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FIRST-QUARTER HIGHLIGHTS: JANUARY-MARCH 2002 


OVERVIEW 


= 


Ontario’s real GDP increased by 1.7% (6.9% annualized) in the first quarter of 2002, the strongest 
growth in over two years. 


Growth was well balanced across the economy with consumer spending, exports and business 
investment contributing to growth. A reduced pace of inventory liquidation also contributed to the 
first quarter expansion. This was partially offset by weaker non-residential investment and reduced 


government spending. 
Real consumer spending rose 0.8% in the first quarter, after a 1.0% gain in the previous quarter. 


Real business plant and equipment investment rebounded 1.7%, following a 3.4% drop in the 
fourth quarter of 2001. A 2.5% gain in machinery and equipment outlays more than offset the 1.3% 
drop in non-residential investment. 


Real exports rose 2.6%, following five quarters of contraction. The rebound was due mainly to a 
strong pick up in machinery and equipment and automotive exports to the U.S. Imports, benefiting 


from strong domestic demand, advanced 2.7% in the first quarter. 


Residential construction rose 3.7%, 
following the 4.2% gain in the final quarter 


Ontario Real GDP Advances in 
First Quarter 


of 2001. Increased home resale activity 


and new housing construction more than 
% change 


offset a drop in home renovations. 3.0 
2.5 


: ; 2.0 
Businesses reduced inventories by $5.8 


billion in the first quarter, a sizeable dropin | 1.0 |] : 
pace from the fourth quarter $8.0 billion | °5 | . | : i i} ] ! | : 


0.0 Ff 1 
-0.5 i coe Finai Domestic Demand 
-1.0 


inventory depletion. 


In current dollars, nominal GDP jumped 
2.6% to an annualized level of $454.8 
billion, rebounding from the declines of the 


previous two quarters. 
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- By industry, gains were led by automotive and electronic equipment manufacturing, wholesale and 


retail trade, and construction (especially residential). 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2000 2001 2001:2 2001:3 2001:4 2002:1 

Real GDP ($1997) 5.5 1.1 0.7 -0.7 0.2 1.7 
(annualized rate on second line) Pay -3.0 0.9 6.9 
Personal spending 4.2 2.0 0.6 0.0 1.0 0.8 
Government spending 4.9 4.4 1.5 0.8 0.7 -0.3 
Residential construction 5.0 3.1 -1.4 ie? 4.2 Sof 
Non-residential construction -4.1 0.6 32 1.0 -0.3 -1.3 
Machinery & equipment Ph? -4.| -1.2 0.3 -4.3 15 
Exports 6.5 -2.9 -0.2 -0.3 -0.7 2.6 
Imports 6.5 -5.3 0.2 -0.4 -2.5 Pats 
Business inventories ($1997 billions) a2 -2.9 0.6 -3.4 -8.0 -5.8 
Nominal GDP ($ Current) 6.5 2.4 1.0 -0.4 -0.4 2.6 
Corporation profits S7 -15.6 -0.1 -13.5 -10.0 16.1 
Personal income i, 3.8 0.0 0.4 0.0 1.0 
Disposable income 7.7 3.8 -0.1 0.0 0.1 1.1 


Prices GDP deflator 0.9 1.3 0.3 0.4 -0.6 0.9 


Ontario Economic Accounts: First Quarter 2002 Page 3 


HISTORICAL REVISIONS 


The Ontario Economic Accounts (OEA) have been revised for the 1998 to 2001 period, to take into account 
the latest Statistics Canada revisions at the national level over the same period. In addition to changes 
covering the normal four-year revision frame, the OEA incorporates a number of conceptual changes 
introduced by Statistics Canada. These changes relate to the treatment of licenses and registrations, farm 
inventories, land transfer taxes, and spectrum charges (royalties paid to the federal government for use of 
airwaves). 


As shown in the following table, the revisions led to small positive changes in annual real GDP growth 
rates. The net impact of the revisions on the estimated nominal GDP level in 2001 was an increase of 1% 
from $440.1 billion to $444.4 billion. The main source of the upward revision was an increase in the growth 
of wages and salaries in the year 2000 as Statistics Canada incorporated Personal Income Tax return data 
that showed higher incomes than previously estimated. 


REVISIONS TO ONTARIO REAL GDP GROWTH, 1998-2001 


(% change from previous period) 


Previous New 
1998 4.8 5: 
1999 7.4 74 
2000 5.3 55 
2001 1.0 I 
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DEMAND AND INCOMES 


CONSUMER SPENDING RISES 

Real consumer spending rose 0.8% in the first 
quarter of 2002, following a 1.0% gain in the final 
quarter of 2001. 
jumped 1.6%, boosted by strong auto sales and 


Consumer spending on goods 


robust spending on household furnishings and 
appliances linked to Ontario’s strong housing 
market. Energy consumption fell due to milder- 
than-normal winter weather. Lower spending on 
travel, air transportation and restaurants and 
limited 


accommodation service consumption 


growth to 0.1% in the first quarter. 


Personal disposable income rose by 1.1% in the 
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Spending Rises as Incomes Grow 


$ billions 
280 
After-Tax 
260 Income ——~m 


Consumer 
Spending 


first quarter, following a 0.1% gain in the final quarter of 2001. Labour income, the largest component of 
household income, rose 1.1%, contributing to the improvement. Ontario’s saving rate dropped to 6.9% in 
the first quarter, from 7.2% in the final quarter of 2001, as nominal consumer spending rose faster than 


disposable income. 


HOUSING MARKET CONTINUES STRONG GROWTH 


Residential construction expanded at a brisk 3.7% 


pace in the first quarter of 2002, following strong Housing Activity Expanding 


gains in the second half of 2001. Increased home 


oo : i Contruction, $ 1997 billions Starts, thousands 
resale activity and new housing construction more 100 


Real Residential 


than offset a drop in home renovations. 
Construction Yq, 


90 


80 


Further signs of Ontario’s strong housing market in 70 
the first quarter include:. | 60 
_ home resales up 8.7% (q/q); | SO 


= housing starts up 23.2% (q/q); and | . 


- residential building permits up 23.2% (q/q). =S 
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BUSINESS INVESTMENT REBOUNDS 

Real business plant and equipment investment 
rebounded 1.7% in the first quarter, following a 
3.4% drop in the fourth quarter of 2001. 
Investment was buoyed by stronger business 
confidence. 


Although rising, investment was mixed with a 
2.5% gain in machinery and equipment outlays 
more than offsetting the 1.3% drop in non- 
residential investment. The jump in machinery 
and equipment investment was due largely to 
increased outlays for automobiles, trucks, software 


and telecommunications equipment, while reduced 
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Machinery and Equipment Investment 
Rebounds in First Quarter 


$ 1997 billions 
45 


40 


building and engineering construction was responsible for the drop in non-residential structures. 


Pre-tax corporate profits jumped 16.1%, the first gain in over a year. Gains were broadly based with 


strong performances in the manufacturing, wholesaling, retailing and financial services sectors. Despite the 


rebound, profits were down 9.7% from the same period in 2001. 


PACE OF INVENTORY LIQUIDATION SLOWS IN FIRST QUARTER 


Businesses cut $5.8 billion (annualized $1997) 
from real inventories in the first quarter of 2002, 
a sizeable drop from the fourth quarter $8.0 billion 
depletion. This contributed the equivalent of 2.1 
percentage points to real GDP growth in the first 
quarter. 


Stocks were trimmed at all stages of the production 
chain. The largest stock liquidation occurred at the 
manufacturing level followed by the wholesale and 
retail levels. 


Inventory Liquidation Slowing 


$ 1997 billions 


| - Et a 


oy Ga ES GS) fey OS FS GN 
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EXPORTS AND IMPORTS RECOVER AS DEMAND PICKS UP IN FIRST QUARTER 


Ontario’s real exports (which include both 
international and interprovincial exports) advanced 
2.6% in the first quarter, following five quarters of 
contraction. A pick-up in the U.S. economy, with 
U.S. real GDP growing 6.1%, was the primary 
factor responsible for the improvement. Increased 
machinery and equipment and automotive product 
exports led the way. 


Real imports, propelled by strong domestic 
demand, increased 2.7%, the first substantial gain 
since the third quarter of 2000. Import advances 
were wide-spread with healthy gains in autos, 


External Trade Balance 


$ 1997 billions $ 1997 billions 
400 80 


350 70 
nh ooo =| 60 
250 |r a een | 50 


| 1) 140 
Li) ES 


_ Trade Balance © 
{right axis} i 
14 


automotive parts, computer equipment and industrial goods. Ontario’s overall trade balance, measured in 


$1997, expanded by just over $1.3 billion in the first quarter. 


PRICES RISE IN FIRST QUARTER 

Average prices, as measured by the GDP price 
deflator, rose 0.9%, following a 0.6% drop in the 
fourth quarter. Price increases were wide-spread. 


The biggest increases occurred in machinery and 
equipment (+2.2%) and housing (+2.0%), followed 
by more modest price hikes from consumer 
(+0.6%) and government (+0.2%) spending. 
Export (+1.4%) and import (+0.8%) 
advanced in the first quarter, reflecting stronger 


prices 


prices for manufactured and semi-manufactured 


goods. 


Inflation Up Moderately in First Quarter 


% change 


@ overall GoP prices (J Domestic prices* 
1S 


200i:1 2003 :3 2002: 


* final domestic demand deflator 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE FIRST QUARTER 
Ontario’s industrial output growth accelerated in the first quarter of 2002, with real GDP at basic prices 


rising 1.8% (7.3% annualized), the fastest pace since 1999. This followed a modest gain of 0.3% (1.2% 
annualized) in the final quarter of 2001. 


A rebound in manufacturing (+3.8%) provided nearly half of the growth this quarter, with the auto industry 
contributing a large portion of the advance. Wholesale and retail trade increased 3.6%, supplying one 
quarter of the total advance. Construction advanced 2.9%, lifted by record-setting housing starts. The resale 
side of the housing market was also very active and as a result, output in the finance and real estate sector 
grew by 1.4%. 


These results were partially offset by declines in the accommodation (-1.9%), primary (-2.7%) and 


government (-1.3%) sectors. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 


2000 2001 2001:2 2001:3 2001:4 2002:1 

Goods Sector 4.2 -2.9 -0.1 -2.2 -0.6 2.9 
Primary Industries -1.2 =a) -1.9 -1.3 -0.4 -2.7 
Manufacturing 4.7 -4.8 -0.3 -3.2 -1.4 3.8 
Construction 4.1 4.5 0.9 aS 1.6 2.9 
Utilities 4.5 -0.8 0.7 -2.5 1.6 0.0 
Service Sector 5.3 2.4 0.4 0.1 0.7 1.3 
Transportation and Warehousing 4.9 -3.8 -2.3 -1.4 0.3 UZ 
Wholesale and Retail Trade 6.0 0.9 0.4 -0.6 0.7 3.6 
Finance, Insurance and Real Estate 4.6 3:3 0.5 0.7 1.3 1.4 
Information and Cultural Industries 14.1 6.6 5 1.4 We) 1.0 
Public Administration ae 4.7 1.8 0.7 0.3 -1.3 
Ontario Output at Basic Prices ($1997) 5.0 0.7 0.2 -0.6 0.3 1.8 


(annualized rate on second line) 0.8 -2.3 12 ine) 
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MANUFACTURING OUTPUT: BEST GROWTH IN THREE YEARS 


Manufacturing output jumped 3.8% in the first quarter, ending a string of five negative quarters. Higher 


production resulted from stronger domestic and 
foreign demand as well as the fact that inventory 
levels had been brought down to more manageable 


levels. 


Output rose in most manufacturing sectors, led by 


the motor vehicle, electronic, chemical and 
machinery sectors. This marked manufacturing’s 
best quarterly growth since the fourth quarter of 
1998, when an unusually high rebound resulted 
from the end of a strike in the auto industry. 
1998:4, the last 
experienced such growth in manufacturing was the 


last quarter of 1994. 


Excluding time Ontario 


Total Manufacturing Output 


$ 1997 billions 
90 


As a result, 33,200 jobs were created in manufacturing over the quarter, the best job creation number on 


record for the industry. 


AUTO SECTOR LEADS GROWTH 

After two difficult years during which over- 
capacity and large inventories impeded production, 
Ontario’s auto output rose by 3.9% in the first 
quarter, with auto assembly up 0.6% and parts 
manufacturing up 6.0%. The first quarter 
performance was the strongest since 1999, spurred 
on by strong auto sales in both Canada and the U.S. 
at the end of 2001. Other manufacturing industries 
supplying inputs in car-making, such as plastic and 
rubber products, made significant gains as well. 


Manufacturing activity also picked. up in other 


transportation equipment sectors such as aerospace 


Motor Vehicle and Parts Output 


% change 
10 


(+2.0%) and other transportation (+14.3%), which includes train cars and boats. 
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OTHER MANUFACTURING HIGHLIGHTS 
The rebound in manufacturing activity was also 
visible in chemicals (+7.0%) and in machinery 
(+3.5%). The growth in chemicals was centered in 
the pharmaceutical industry, while demand for 
machinery coincided with higher exports. 


The output of electrical and electronic products 
rebounded following severe cutbacks in production 
capacity throughout 2001. For instance, computer 
output rose 15.4% in 2002:1 


negative quarters. 


following four 
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Chemical and Machinery 
Manufacturing Output 


$ 1997 billions 
7.0 


Chemical Manufaccuring Output 


Machinery Manufacturing Output 


CONSTRUCTION SETS NEW RECORDS AS INTEREST RATES STAY LOW 


Construction advanced 2.9% in the first quarter, the 
fastest growth rate in three years. 


Interest rates reached historic lows in January, with 
the Canadian prime rate dropping to 3.75%. The 
weather was also unusually mild at the end of the 
winter. These two factors helped to maintain 
housing construction at peak levels of activity. 
Housing starts boomed 23.2% in 2002:1, reaching 


100,000 units (annualized) in January. 


Non-residential construction held steady in the first 
quarter after four quarters of growth averaging 


Construction Output 


and Housing Starts 
$ 1997 billions 
21 110 
Housing Starts —_ 
20 (right axis) z 
Construction Output 
(left axis} 


thousand units 


close to 3% in 2001. Building permits remained at high levels, pointing to stronger non-residential 


construction growth in the near term. 
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FINANCIAL SECTOR BOOSTED BY HOT HOUSING MARKET 


The financial, insurance and real estate sector 
advanced 1.4%, extending its three-year long string 
of uninterrupted gains. The most important 
contribution to growth came from the real estate 
sector (+3.5%), reflecting a 8.9% jump in home 
resales. Ontario home resales reached 49,000 
units, more than 35% above their level at the end of 


2000. 


Other financial sectors such as banking (+1.5%) 
and insurance (+1.9%) registered healthy but more 


modest gains. 


Finance, Insurance and Real Estate 
Output and Housing Resales 


$ 1997 billions 
90 55 


thousand units 


85 50 


Finance, Insurance and 


Real Estate Output 45 


eo {left axis) 


75 40 


70 Housing Resales 35 
(right axis) 


65 30 


STRONG RETAIL AND WHOLESALE PERFORMANCE 


Both retail and wholesale activity registered solid 
gains in the first quarter. 


Wholesaling increased by 4.5%, the best growth 
since 1999. Higher sales of automobiles and auto 


products were the main source of growth. 


Retailing grew by 2.5%, following a 3.2% gain in 
the fourth quarter, the first two consecutive 
advances since 2000. Drug stores, auto dealers and 
furniture stores all enjoyed strong sales. 


Retail and Wholesale Trade Output 
$ 1997 billions 

30 

28 Wholesale Trade 

26 


24 


Retail Trade 
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PUBLIC ADMINISTRATION DECLINES 
The output of the public administration sector fell 
1.3%, which represented the only significant 


Public Administration Output 


sectoral loss of the quarter. A major part of the re 


drop in government activity resulted from the strike 20.0 
affecting a group of Government of Ontario me 


employees. This strike started in mid-March and 


ended in early May. 19.0 


18.5 


18.0 


In other industries: ra 


° output of utilities was little changed in the 
first quarter, reflecting unusually mild 
winter weather; 


° output of the hospitality sector fell 1.9%, 
following a 0.7% gain in the fourth quarter; 


° output of professional services rose 1.9% 
after two quarterly declines. 


Structure of the Ontario Economy, 2001 
% share of GDP Primary 1.7% 


Utilities 2.7% 
ee we Construction 4.9% 
& od Sats 
f e wo a 


Other Services 17.6% / / 


le 2 Lo 


fay 


Manufacturing 21.1% 
Finance, Insurance, f : =, f 
ees. %, ; ae 
LS Codes Real Estate 21.3% i. ae Wholesale & 


Retail Trade 
12.2% ae 


: = Transportation & 


Warehousing 3.9% 


| 
| 


Information & Cultural 4.8% 
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Ontario Economic Accounts: Summary 


(1998:1 - 2002:1) 


ors Domestic Product 


% change, year-over-year 
10 


8 


1998 1999 2000 2001 2002 


_ GDP Deflator 
. (1997 = 100) 

% change, year-over-year 

3 

2 

I 

0- 
(1) 
(2) 


1998 1999 2000 2001 26062 


% change, year-over-year 


% 
9 
8 
7 
6 
5 
4 
3 
2 

1 


1998 1999 2060 200) 2002 


_ Gross Domestic Product | 
¢ Current) 


% change, year-over-year 
id 


8 


6 


£998 1999 2000 2061 2002 


_Fisal Domestic Demand 


$ 1997 


% change, year-over-year 
8 


1998 1999 2000 2001 2002 


Personal Disposable Income 
_. ($ Current 


% change, year-over-year 


1998 1999 2000 200) 2002 
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Ontario Economic Accounts: Summary 
(1998:1 - 2002:1) 


- Consumer Spending 


% change, year-over-year % change, year-over-year 
8 30 


Machinery & Equipment 


6 
4 
2 
(18) Non-Residential 
Construction 
) (28) 
1998 1999 2000 2001 2002 £998 1999 2000 2001 2602 


% change, year-over-year % change, year-over-year 
20 20 
16 Exports re 
12 
g* 10 
Al 5 
O° 9.3 
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(8) (5) 
(12) (F9) 
1998 1999 2000 2001 2002 1998 1999 2000 2001 2002 


Net Exports 


Change in Inventories — 


($ 1997) 


$ billions $ billions 
60 10 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 
($ millions, seasonally adjusted at annual rates) 
1999 2000 
| ll | Il Hl IV 


Hl IV 


10. 


. Wages, salaries and supplementary 


labour income (domestic basis ) 


. Corporation profits before taxes 


. Interest and miscellaneous investment 


income 


. Accrued net income of farm operators 


from farm production 


. Net income of non-farm unincorporated 


business including rent 


. Inventory valuation adjustment 


. Net Domestic Income at factor cost 


. Indirect taxes less subsidies 


. Capital consumption allowances and 


miscellaneous valuation adjustments 


208,344 213,096 216,391 220,345 226,801 233,164 236,519 239,061 


Zee 253 
47,149 47,446 
3.4 0.6 
17,862 17,361 
-4.6 -2.8 
117 243 
71.7 107.8 
24,562 25,113 
a0) 2.2 
-367 48 


1:5 1.8; 


49,840 49,240. 


5.01m met:2| 

3 

17,684 17,726 
ior 0.2" 
282-348 
16.3 23.1] 
25,759 26,159, 
DB eas G 
1,878 -1,687, 


Zo 2.8 


50,341 50,325 


232 0.0 
17,992 17,783 
13) -1.2 
340 315 
-2.2 -7.3 
26,570 26,698 
1.6 0.5 
-1,842 -1,106 


297,667 303,306 308,078 312,130 320,202 327,179 


2.6 


9 


1.6 1.3 | 


2.6 Zee 


52,179 53,782 55,259 56,078. 56,106 56,230 


ell 


47,397 
her 


Sho) 


48,331 
a0) 


27 1.5| 


48,616 48,192. 
06 -09: 


0.0 0.2 


48,976 49,370 
1.6 0.8 


Gross Domestic Product at market prices 397,243 405,419 411,954 41 6,400 425,284 432,779 


Ens) 
a 9.6 


72 
8.5 


1.1) 
4.4) 


7.6 
6.6 


Pa 
8.8 


1.8 
le2 


1.4 il 
50,372 49,850 
0.1 -1.0 
18,029 17,344 
1.4 -3.8 
245 253 
-22.1 3.4 
26,847 26,966 
0.6 0.4 
77~=«=~-2,752 


332,089 330,722 


te) -0.4 
56,841 57,193 
il 0.6 
50,361 51,037 
2.0 lsd) 
439,291 438,953 
1.9 -0.1 

6.2 -0.3 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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eee SSS SSS 
ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 1 


($ millions, seasonally adjusted at annual rates) 


2001 2002 
\ Il Ith IV I 
1. Wages, salaries and supplementary 242,457 244,337 244,979 245,771 248,594 
labour income (domestic basis ) 1.4 0.8 0.3 0.3 11 
2. Corporation profits before taxes 46,553 46,521 40,229 36,210 42,039 
-6.6 -0.1 -13.5 -10.0 tkehth 
3. Interest and miscellaneous investment 17,768 16,999 16,133 15,482 15,575 
income 2.4 -4.3 -5.1 -4.0 0.6 
4. Accrued net income of farm operators 485 589 782 703 714 
from farm production 91.2 PEG) SYD If -10.1 eo 
5. Net income of non-farm unincorporated 27,404 27,556 28,000 28,467 29,207 
business including rent 7.6 0.6 1.6 if 2.6 
6. Inventory valuation adjustment -820 146 507 396 -1,478 
7. Net Domestic Income at factor cost 333,846 336,148 330,631 327,030 334,651 
0.9 0.7 -1.6 -1.1 23 
8. Indirect taxes less subsidies 56,559 57,407 59,175 59,368 61,565 
-1.1 iL Sheil 0.3 Si06 
9. Capital consumption allowances and 52,069 53,153 55,296 57,043 58,583 
miscellaneous valuation adjustments 2.0 Za 4.0 SL Bf 
10. Gross Domestic Product at market prices 442,475 446,705 445,101 443,441 454,799 
0.8 1.0 -0.4 -0.4 2.6 
is She 3.9 -1.4 -1.5 10.6 
grr SE ES SETS SSP TSS SACS RSS a EEE SE SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 
($ millions, seasonally adjusted at annual rates) 
1999 2000 

| Il Il IV I ll Hl IV 
1. Personal expenditure on consumer 215,600 220,550 226,343 227,668 230,943 233,976 240,038 241,599 
goods and services: 2.0 2.3 2.6 0.6. 1.4 1.3 2.6 0.7 
Ze Goods 96,417 99,471 102,740 103,046 104,883 106,121 109,252 109,558 
3.0 SEZ, 3S) 0.3) fei5} UZ 2.9 3; 
3: Services 119,182 121,079 123,603 124,622) 126,061 127,855 130,787 132,041 
el 1.6 7) 0.8 | t2 1.4 23 1.0 
4. Government expenditure on goods and 74,635 75,452 76,356 77,737) 78,707 80,985 82,741 83,082 
services: aml Hel UZ 1.8} pe 2.9 Zed 0.4 
ee Current expenditure 66,566 67,113 67,913 69,035 | Het WilswAS) steel) FAL TASSII 
1.8 0.8 1.2 io 0.7 Shi) 1.6 -0.1 
6. Capital expenditure 8,069 8,339 8,443 8,702 9,200 9,306 9,906 10,331 
4.8 EES U2 3.1] Oni he 6.5 4.3 
7. Business gross fixed capital formation: 63,130 66,431 65,030 67,577, 69,469 70,205 70,309 69,392 
0.9 oO -2.1 3.9 2.8 1 0.1 -1.3 
8. Residential construction 18,924 20,436 20,760 20,956, 21,780 21,172 22,260 22,636 
13 8.0 1.6 0.9, 3.9 -2.8 4 Use 
9. Non-residential construction 11,032 11,338 11,658 12,086 orcs Ole O OS ommmOLO20 
SE 2.8 2.8 3.7) -0.1 -3.8 -5.9 -3.7 
10. Machinery and equipment 33,174 34,656 32,613 34,535 SO O12 tS GAO OMS Or200 
EE) 4.5 -5.9 5.9} Sal 4) -0.8 -2.4 
11. Exports of goods and services 281,823 280,724 301,884 309,979, 313,836 314,245 320,296 321,744 
2.0 -0.4 VE) o7u eZ 0.1 1.9 0.5 
12. DEDUCT: Imports of goods and services 238,483 238,713 257,614 267,597 269,505 270,281 277,266 278,286 
0.6 0.1 7.9 3.9 | 0.7 ORS 2.6 0.4 
13. Value of physical change in inventories: -1,666 1,768 1,640 2,640 1,708 2,866 2,701 783 
14. Non-farm -1,554 aie 1,861 2,819 2,000 2,940 2,862 680 
ito Farm and grain in commercial channels -112 56 -221 -179 -291 -75 -161 103 
16. Statistical discrepancy 2,206 -793 -1,685  -1,603 125 781 474 637 
17. Gross Domestic Product at market prices 397,243 405,419 411,954 416,400 425,284 432,779 439,291 438,953 
DS 24 1-6 etl Za, 1.8 UO -0.1 
18. Gross Domestic Product at 1997 prices 392,609 401,684 409,791 417,461, 421,092 424,635 430,778 434,528 
2.6 2S) 2.0 1.9) 0.9 0.8 1.4 0.9 
: 10.9 9.6 8.3 ar 20 3.4 5.9 3.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 2 


($ millions, seasonally adjusted at annual rates) 


2001 2002 
| Il HII IV | 
Rs a a a a ee th | 
1. Personal expenditure on consumer 243,245 246,560 246,615 248,525 251,978 
goods and services: 0.7 1.4 0.0 0.8 1.4 
2. Goods 110,093 112,130 111,023 112,724 115,091 
0.5 1.9 -1.0 1S) P| 
3 Services SISSY 134,430 135,592 135,801 136,887 
0.8 7.0 0.9 0.2 0.8 
4. Government expenditure on goods and 83,832 84,950 86,300 87,197 87,155 
services: 0.9 eS 1.6 1) 0.0 
Oo: Current expenditure 73,198 74,247 75,618 76,056 75,914 
0.6 1.4 1.8 0.6 -0.2 
6. Capital expenditure 10,634 10,704 10,682 11,141 11,241 
2.9 O74 -0.2 4.3 0.9 
7. Business gross fixed capital formation: 69,645 70,168 70,513 70,017 72,927 
0.4 0.8 0.5 -0.7 4.2 
8. Residential construction 22,700 22,652 23,092 24,364 25,772 
0.3 -0.2 1.9 Le 5.8 
9. Non-residential construction 1, 129 11,653 11,859 11,888 11,769 
On 4.8 1.8 0.2 -1.0 
10. Machinery and equipment 35,820 35,863 SOWwOZ, SEAS) 35,386 
=f 0.1 -0.8 -5.1 4.8 
11. Exports of goods and services 316,154 314,792 311,268 306,016 318,499 
-1.7 -0.4 -1.1 =e 4.1 
12. DEDUCT: Imports of goods and services 269,191 269,907 266,634 259,915 269,012 
-3.3 0.3 -1.2 -2.5 SHS) 
13. Value of physical change in inventories: -1,589 -284 -2,403 -7,745 -6,379 
14. Non-farm -1,555 -143 -2,321 -7,675 -6,414 
1k): Farm and grain in commercial channels -34 -141 -82 -70 SS) 
16. Statistical discrepancy 380 424 -558 -653 -370 
17. Gross Domestic Product at market prices 442,475 446,705 445,101 443,441 454,799 
0.8 7.0 -0.4 -0.4 2.6 
18. Gross Domestic Product at 1997 prices 431,740 434,612 431,356 432,360 439,625 
-0.6 0.7 -0.7 0.2 Let 
* -2.5 if -3.0 0.9 6.9 
Neen eee _.._ | | 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 


1999 2000 

| i HII IV. i i IV 
1. Personal expenditure on consumer 211,381 214,308 218,928 219,823, 221,665 224,068 227,588 227,854 
goods and services: 1.9 1.4 a2 0.4 0.8 et 1.6 0.1 
2 Goods 95,420 97,087 99,910 100,255 101,154 102,308 104,460 103,718 
2.9 let 2.9 0.31 0.9 eal 224] -0.7 
3. Services 115,960 117,220 119,018 119,567. I2OSI2 WZ21,759 ZS, 2Omt 24180 
iP | 14 1.5 0.5 | 0.8 1.0 et 0.8 
4. Government expenditure on goods and 73,662 74,477 75,267 77,203 78,276 77,452 78,890 80,735 
services: 2.6 ial oil 2.6. 1.4 -1.1 1.9 253 
S Current expenditure 65,542 66,021 66,708 68,382 69,081 68,107 69,004 70,550 
23 0.7 1.0 2.5} 1.0 -1.4 123 Be 
6. Capital expenditure 8,120 8,456 8559 8,821 9,195 9,345 9,886 10,186 
5.4 4.1 ez Soy 4.2 1.6 5.8 3.0 
7. Business gross fixed capital formation: 62,502 66,095 64,653 67,654 69,294 70,245 70,479 69,240 
-0.3 57 -2.2 4.6. 2.4 1.4 0.3 -1.8 
8. Residential construction 18,243 19,295 19,523 19,759 20,163 19,728 20,368 20,418 
7.0 One eZ ile | 2.0 -2.2 32 0.2 
9. Non-residential construction 10,643 10,864 11,183 11,620. 11,467 10,874 10,300 9,847 
2 Pil 2.9 3.9. -1.3 -5.2 -5.3 -4.4 
10. Machinery and equipment 3310) OMS O 9 SOMOS OF OO 210 37,664 39,643 39,811 38,975 
-4.7 6.9 -5.5 6.9 3.8 5.3 0.4 -2.1 
11. Exports of goods and services 277,693 280,113 299,213 304,260. 306,297 306,081 313,705 310,653 
2.6 0.9 6.8 1.7) OW -0.1 Pes) -1.0 
12. DEDUCT: Imports of goods and services 230,436 236,178 249,960 256,730. 259,481 257,435 264,388 255,581 
-0.7 25 5.8 27) Tt -0.8 20 -3.3 
13. Value of physical change in inventories: -391 1,965 1,144 4,869. 3,980 4,168 3,890 1,365 
14. Non-farm -105 iposs 1,418 4,857. 4,169 4,334 4,261 1,234 
15. | Farm and grain in commercial channels -286 432 -274 [2 -189 -166 -370 132 
16. Statistical discrepancy -1,802 905 546 383, 1,061 57 614 261 
17. Gross Domestic Product at 1997 prices 392,609 401,684 409,791 417,461, 421,092 424,635 430,778 434,528 
2.6 ae 2.0 1.9. 0.9 0.8 1.4 0.9 
* 10.9 9.6 8.3 fate 20 3.4 5.9 oo 
18. Final domestic demand 347,545 354,879 358,848 364,679 369,235 371,764 376,956 377,829 
teal Dil ei 1.6} eZ 0.7 1.4 0.2 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SSS 
ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 3 
($ millions, seasonally adjusted at annual rates) 


eg ee S200 ee T2002 

ee 

1. Personal expenditure on consumer 228,200 229,557 229,611 231,862) PENT (Yl 

goods and services: 0.2 0.6 0.0 7.0 0.8 

2. Goods 103,599 104,366 103,921 106,579 108,329 

-0.1 OR -0.4 2.6 1.6 

SE Services 124,602 125,190 125,691 125,284 | 125,408 

0.4 0.5 0.4 -0.3 | 0.1 

4. Government expenditure on goods and 80,929 82,181 82,811 83,379) 83,150 

services: 0.2 1c) 0.8 OFT, -0.3 

Ds Current expenditure 70,412 71,603 72,226 72,386 | 72,179 

-0.2 let 0.9 0.2 -0.3 

6. Capital expenditure 10,518 LOS 10,585 10,993 | 10,972 

SES) 0.6 0.1 3.9 -0.2 

7. Business gross fixed capital formation: 69,046 68,765 69,307 68,529. 70,109 

-0.3 -0.4 0.8 -1.1 Pgs 

8. Residential construction OSE 20,348 20,684 21,548 | 22,348 

0.8 -1.1 17, 4.2| 37 

9. Non-residential construction 103339 10,737 10,845 10,816 | 10,676 

5.0 3.9 1.0 -0.3 | -1.3 

10. Machinery and equipment 38,139 37,679 SiGhE 36,165 | 37,085 

-2.1 -1.2 0.3 -4.3 | 2S 

11. Exports of goods and services 301,567 301,062 300,188 298,031) 305,786 

-2.9 -0.2 -0.3 -0.7 2.6 

12. DEDUCT: Imports of goods and services 247,226 247,681 246,633 240,522. 246,965 

-3.3 0.2 -0.4 -2.5 Dy 

13. Value of physical change in inventories: -896 455 -3,515 -8,113 | -5,824 

14. Non-farm -856 590 Beye -8,032 | 5,844 

15. Farm and grain in commercial channels -40 -136 -144 -81 20 

16. Statistical discrepancy 119 275 -412 -806, -368 

17. Gross Domestic Product at 1997 prices 431,740 434,612 431,356 432,360) 439,625 

-0.6 OW -0.7 0.2 | hel 

i -2.5 Dai -3.0 0.9 | 6.9 

18. Final domestic demand 378,176 380,502 381,728 383,771. 386,997 

OR 0.6 0.3 0.5 0.8 

Nee ss... ae 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
($ millions, seasonally adjusted at annual rates) 
1999 2000 

I Il It IV. I I III IV 

1. Wages, salaries and supplementary 205,953 210,690 213,850 217,700, 224,013 230,285 233,509 236,078 

labour income (national basis) are 72,6} Ue) 1.8) 2.9 2.8 1.4 fo¥ 

eh Net income of farm operators 117 243 282 348 340 315 245 253 

from farm production Htledf 107.8 16:3) oul -2.2 -7.3 -22.1 3.4 

oe Net income of non-farm unincorp- 24,562 25,113 25,759 26,159 26,570 26,698 26,847 26,966 

orated business including rent C15) ae 2.6 1.6} 1.6 0.5 0.6 0.4 

4. Interest, dividends and miscel- 44,201 44,310 44,719 44,786 46,054 46,567 46,909 48,761 

laneous investment income -0.2 0.2 0.9 0.1 2.8 teil 0.7 3.9 

a: Current transfers from government, 39,519 39,781 40,262 40,676. 42,910 41,238 41,605 41,796 

corporations and non-residents 0.9 0.7 deZ 1.0. 5,68) -3.9 0.9 0.5 

6. Equals: Personal income 314,353 320,137 324,872 329,669 339,887 345,103 349,116 353,854 

1.8 1S ted 1.5) Sai 145 Ue 1.4 

7. Deduct: Personal direct taxes 55,671 55,849 56,601 57,238 | 59,578 60,595 61,039 58,862 

12 0.3 1:3 1.11 4.1 Me 0.7 -3.6 

8. Other current transfers to 20,183 20,639 21,079 21 659, 22,403 22,909 23,368 23,722 

government Shi] Dx} 24 72 Uf 3.4 Ds} 2.0 18) 

9. Equals: Personal disposable income 238,498 243,649 247,191 250,772, 257,906 261,600 264,708 271,271 

1.8 oe 1.5 1.4. 2.8 1.4 1.2 2.5 

10. Deduct: Personal expenditure on 215,600 220,550 226,343 227,668 230,943 233,976 240,038 241,599 

consumer goods and services 2.0 DS} 2.6 0.6 1.4 eos 2.6 OFZ 

11. Current transfers to corporations 3,786 3,816 4,094 4,155, 4,359 4,657 4,886 5,148 

6.8 0.8 (es pe 4.9 6.8 4.9 8.3) 

12. Current transfers to non-residents 552 565 585 602, 575 587 596 604 

0.2 2.4 3.6 29  -4.5 2.1 1.6 1.4 

13. Equals: Personal saving 18,561 18,718 16,170 18,347, 22,029 22,380 19,187 23,920 

-0.4 0.8 -13.6 13-5 20.1 1.6 -14.3 24.7 

14. Personal savings rate 7.8 7.7 6.5 7.3| 8.5 8.6 I? 8.8 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SSS 
SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 


($ millions, seasonally adjusted at annual rates) 


2001 2002 

I I Wl IV | 

a a a ee, 
1. Wages, salaries and supplementary 239,383 241,298 242,022 242,748 245,418 
labour income (national basis ) 1.4 0.8 0.3 0.3 1.1 

7 Net income of farm operators 485 589 782 703 714 
from farm production 91.2 Pil) S2a/, -10.1 LS 

3: Net income of non-farm unincorp- 27,404 27,556 28,000 28,467 29,207 
orated business including rent 1.6 0.6 1.6 a 2.6 

4. Interest, dividends and miscel- 47,690 47,069 46,431 45,041 44,590 
laneous investment income -2.2 =h.S) -1.4 -3.0 -1.0 

5: Current transfers from government, 44,463 43,076 43,787 44,108 44,769 
corporations and non-residents 6.4 -3.1 lst 0.7 te 

6. Equals: Personal income 359,426 359,588 361,023 361,067 364,699 
1.6 0.0 0.4 0.0 7.0 

7. Deduct: Personal direct taxes 60,895 61,160 62,025 61,417 61,447 
Sh) 0.4 1.4 -1.0 0.0 

8. Other current transfers to 24,456 24,719 25,153 25,454 26,116 
government Sal tot ee Wee 2.6 

9. Equals: Personal disposable income 274,075 273,710 273,845 274,196 277,136 
1.0 -0.1 0.0 0.1 ‘fea 

10. Deduct: Personal expenditure on 243,245 246,560 246,615 248,525 251,978 
consumer goods and services 0.7 1.4 0.0 0.8 1.4 

11. Current transfers to corporations 5,265 5,284 5,251 5,279 5,311 
PS} 0.4 -0.6 0.5 0.6 

12. Current transfers to non-residents 629 689 716 725 674 
4.0 9.6 4.0 lol -7.0 

13. Equals: Personal saving 24,935 21,178 21,263 19,668 19,173 
4.2 -15.1 0.4 -7.5 -2.5 

14. Personal savings rate 9.1 7.7 7.8 7.2 6.9 

ee a aa 

Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 5 

($ millions, seasonally adjusted at annual rates) 
1999 2000 

I i} III IV I Il itl IV 

1. Exports of Goods and Services 281,823 280,724 301,884 309,979 313,836 314,245 320,296 321,744 

2.0 -0.4 7.5 278 ie 0.1 1.9 0.5 

2. Of Which: International 210,948 208,353 222,316 228,826 233,639 234,502 235,534 239,516 

25) -1.2 6.7 2.9) 2,4 0.4 0.4 tl 

$} Goods 185,095 182,177 195,059 199,539 204,060 205,808 207,286 210,137 

2.8 -1.6 il a3) 218) 0.9 0.7 1.4 

4. Services A NOOSE ZO LOM ZIae Ole eee! 287 29,579 28,694 28,248 29,380 


0.7 NP 4.1 7.4. 1.0 £30 E76 4.0 


5. Of Which: Interprovincial goods and services 70,875 72,371 79,567 81,153 80,197 79,743 84,762 82,228 


0.5 2H 9.9 2:0) este -0.6 6.3 -3.0 
6. Imports of Goods and Services 238,483 238,713 257,614 267,597, 269,505 270,281 277,266 278,286 

0.6 0.1 7.9 3.9. OW, 0.3 2.6 0.4 
7. Trade Balance 43,340 42,011 44,270 42,382 44,331 43,965 43,029 43,458 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
($ millions, seasonally adjusted at annual rates) 

2001 2002 

| ll Ill IV | 

1. Exports of Goods and Services 316,154 314,792 311,268 306,016 318,499 

= a7, -0.4 -1.1 -1.7 4.1 

2. Of Which: International 233,151 231,292 226,603 223,062 233,241 

-2.7 -0.8 -2.0 -1.6 4.6 

3 Goods 203,196 201,770 197,750 194,197 203,712 

-3.3 -0.7 -2.0 -1.8 4.9 

4. Services 29,955 29,522 28,853 28,865 29,529 

PHO) -1.4 -2.3 0.0. 2S) 

5. Of Which: Interprovincial goods and services 83,002 83,501 84,664 82,954 85,258 

0.9 0.6 1.4 -2.0 2.8 

6. Imports of Goods and Services 269,191 269,907 266,634 259,915 269,012 

-3.3 0.3 -1.2 -2.5 Sh) 

7. Trade Balance 46,962 44,885 44,633 46,100 49,487 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS TABLE 6 

(1997 = 100) 
1999 i 2000 

I Il Hl IV. | ll Hl IV 

1. Personal expenditure on consumer 102.0 102.9 103.4 103.6. 104.2 1044 105.5 106.0 

goods and services: 0.0 0.9 0.5 0.2) 0.6 0.2 1.0 0.5 

2: Goods OM Omeel O22: mm O228 102.8 1035103: 1 04:65 105.6 

0.1 1.4 0.4 0.0 0.9 0.0 0.8 1.0 

3s Services 102.8 103.3 103.9 104.2 104.6 105.0 106.2 106.4 

0.0 0.5 0.5 0.4 0.4 0.4 ee On) 

4. Government expenditure on goods and 101.3 101.3 101.4 100.7, 100.66 104.6 1049 102.9 

services: -0.5 0.0 0.1 0.7) -0.1 4.0 0.3 -1.9 

2: Current expenditure VALS WOi¢ Worst 101.0, 1OOlG 10522. CO: Omen 1OS20) 


-0.5 0.1 0.1 -0.8 -0.3 4.6 0.3 -2.3 


6. Capital expenditure 99.4 986 98.6 98.7 100.1 99.6 100.2 101.4 
-0.5 -0.8 0.0 0.0 1.4 -0.5 0.6 res 


3 


7. Business gross fixed capital formation: 101.0 100.5 100.6 99.9 100.3 99.9 99.8 100.2 
eZ -0.5 0.1 -0.7 | 0.4 -0.3 -0.2 0.5 


8. Residential construction 103.7 105.9 106.3 106.1. 108.0 107.3" 709'3" 110:9 
0.3 Zan 0.4 -0.3 1.9 -0.6 1.8 1.4 


9. Non-residential construction 103.6 104.4 104.2 104.0. 105.3 1 06:0 1062 0659) 
L0n~ 07° 2040 O12) S13 14  -06 O07 


10. Machinery and equipment 98.7 96.4 96.1 95.2. 94.6 94.4 93.2 93.0 
1.4 -2.3 -0.4 -0.9 -0.7 -0.2 -1.2 -0.3 


11. Exports of goods and services 101.5 100.2 100.9 101.9 102.5 102.7 102.1 103.6 
-0.6 -1.3 O70 1.0; 0.6 OD -0.6 1.4 


12. DEDUCT: Imports of goods and services 103.5 101.1 103.1 104.2) 103.9 105.0 104.9 108.9 
eZ -2.3 2.0 1 2-04 Ul -0.1 S50) 


13. Gross Domestic Product at market prices 101.2 100.9 100.5 99.7 101.0 101.9 102.0 101.0 
0.3 0.2 04> 1-0.819 43 0.9 0.1 -0.9 
Hi =e -1.0 -1.6 -3.1 | iy. 1] SLi 0.2 -3.7 


14. Final domestic demand 101.7 102.1 102.5 102.3° 102.7 103.6 104.3 104.3 
0.1 0.4 0.3 -0.2| 0.4 0.9 OM 0.0 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO DEFLATORS TABLE 6 
(1997 = 100) 
ee ee OT 
2001 2002 
j Il Hl IV | 
1. Personal expenditure on consumer 106.6 107.4 107.4 107.2) 107.8 
goods and services: 0.5 0.8 0.0 -0.2 | 0.6 
2 Goods 106.3 107.4 106.8 105.8 | 106.2 
0.6 (et -0.6 -1.0 0.4 
Sf: Services 106.9 107.4 107.9 108.4 109.2 
0.5 0.5 0.5 0.5 | 0.7 
4. Government expenditure on goods and 103.6 103.4 104.2 104.6) 104.8 
services: 0.7 -0.2 0.8 0.3 | 0.2 
a Current expenditure 104.0 103.7 104.7 105.1 | 105.2 
0.8 -0.3 1.0 0.4. 0.1 
6. Capital expenditure 10 tat 101.2 100.9 101.3 | 102.5 
-0.3 0.1 -0.3 0.4 ed 
7. Business gross fixed capital formation: 100.9 102.0 101.7 102.2: 104.0 
0.6 hee -0.3 0.4 1.8 
8. Residential construction 110.3 US 111.6 (ARS 115.3 
-0.5 0.9 OFS 1.3 | 2.0 
9. Non-residential construction 107.6 108.5 109.4 109.9 | 110.2 
0.7 0.8 0.8 0.5 0.3 
10. Machinery and equipment 93.9 95.2 94.1 93.4 | 95.4 
120 eS -1.1 -0.8 202 
11. Exports of goods and services 104.8 104.6 103.7 102.7, 104.2 
lez -0.3 -0.8 -1.0 1.4 
12. DEDUCT: Imports of goods and services 108.9 109.0 108.1 108.1, 108.9 
0.0 0.1 -0.8 0.0 | 0.8 
13. Gross Domestic Product at market prices 102.5 102.8 103.2 102.6. 103.5 
1.5 0.3 0.4 -0.6 0.9 
2 5.9 eZ 1.6 -2.4 SHS) 
14. Final domestic demand 104.9 105.6 105.7 105.7 106.5 
0.6 0.6 0.1 0.0 OM, 
———EEE eee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (INCOME BASED) TABLE 7 
($ millions) 
1998 1999 2000 2001 
1. Wages, salaries and supplementary 199,852 214,544 233,886 244,386 
labour income (domestic basis ) 5.6 7.4 9.0 4.5 
2. Corporation profits before taxes 40,446 48,418 50,222 42,378 
Thal 19.7 Shi -15.6 
3. Interest and miscellaneous investment 17,149 17,658 17,787 16,595 
income 13) 3.0 0.7 -6.7 
4. Accrued net income of farm operators 250 247 288 640 
from farm production Ue Of -1.0 16.5 121.9 
5. Net income of non-farm unincorporated 23,830 25,398 26,770 27,857 
business including rent {5,2 6.6 5.4 4.1 
6. Inventory valuation adjustment -496 -971 -1,406 57 
7. Net Domestic Income at factor cost 281,032 305,295 327,548 331,914 
5.6 8.6 168 Hoe! 
8. Indirect taxes less subsidies 51,148 54,325 56,593 58,127 
3.9 6.2 4.2 Zap 
9. Capital consumption allowances and 45,851 48,134 49,936 54,390 
miscellaneous valuation adjustments 5,5} 10) Shit 8.9 
10. Gross Domestic Product at market prices 378,031 407,754 434,077 444,431 
Ors) 7.9 6.5 2.4 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, (EXPENDITURE BASED) TABLE 8 


($ millions) 


1998 1999 2000 2001 
1. Personal expenditure on consumer 209,122 222,540 236,639 246,235 
goods and services: 4.7 6.4 6.3 4.1 
Zr Goods 92,890 100,419 107,454 111,492 
5.0 8.1 7.0 3.8 
Sh Services 116,232 12228 129,186 134,744 
4.4 1) 5.8 4.3 
4. Government expenditure on goods and 73,221 76,045 81,379 85,570 
services: SiS) 3.9 7.0 eZ 
5. Current expenditure 65,833 67,657 71,693 74,780 
4.9 2.8 6.0 4.3 
6. Capital expenditure 7,388 8,388 9,686 10,790 
-5.1 1320) USS) 11.4 
7. Business gross fixed capital formation: 59,590 65,542 69,844 70,086 
OH 10.0 6.6 0.3 
8. Residential construction 17,368 20,269 21,962 23,202 
LZ 16.7 8.4 5.6 
9. Non-residential construction 10,334 11,528 11,289 11,631 
SES) 11.6 -2.1 3.0 
10. Machinery and equipment 31,888 33,744 36,593 39,202 
8.9 5.8 8.4 -3.7 
11. Exports of goods and services 264,282 293,601 317,530 312,057 
9.0 tides 8.2 -1.7 
12. DEDUCT: Imports of goods and services 228,920 250,602 273,835 266,412 
ThE) 9.5 9.3 -2.7 
13. Value of physical change in inventories: 976 1,096 2,015 -3,004 
14. Non-farm 1,191 1,210 2alied -2,922 
is Farm and grain in commercial channels -215 -114 -106 -82 
16. Statistical discrepancy -240 -469 504 -102 
17. Gross Domestic Product at market prices 378,031 407,754 434,077 444,431 
5) 7.9 6.5 2.4 
18. Gross Domestic Product at 1997 prices 377,279 405,387 427,758 432,517 
al es) On) tel 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT AT 1997 PRICES TABLE 9 
($ millions) 

1998 1999 2000 2001 
1. Personal expenditure on consumer 206,547 216,111 225,294 229,808 
goods and services: 3.4 4.6 4.2 PO) 
7. Goods 92,427 98,168 102,910 104,616 
4.5 6.2 4.8 lot 
S: Services 114,119 117,941 122,384 125,192 
AD) ES} SIs) 26} 
4. Government expenditure on goods and 72,061 75,152 78,838 82,325 
services: Oe 4.3 4.9 4.4 
Sh Current expenditure 64,772 66,663 69,185 71,657 
Shi) 2.9 3.8 3.6 
6. Capital expenditure 7,288 8,489 9,653 10,668 
-6.4 16.5 ELT 10.5 
7. Business gross fixed capital formation: 58,842 65,226 69,814 68,912 
4.3 10.9 7.0 -1.3 
8. Residential construction 16,842 19,205 20,169 20,788 
-1.8 14.0 50) Sail 
9. Non-residential construction 10,116 11,078 10,622 10,683 
Hel 9.5 -4.1 0.6 
10. Machinery and equipment 31,883 34,943 39,023 37,440 
8.9 9.6 leva -4.1 
11. Exports of goods and services 261,326 290,319 309,184 300,212 
(out ian 6.5 -2.9 
12. DEDUCT: Imports of goods and services 223,097 243,326 259,221 245,516 
4.5 9.1 6.5 -5.3 
13. Value of physical change in inventories: 1,523 1,897 3,351 -3,017 
14. Non-farm 1,486 1,926 3,500 -2,917 
15. | Farm and grain in commercial channels 38 -29 -148 -100 
16. Statistical discrepancy 78 8 498 -206 
17. Gross Domestic Product at 1997 prices 377,280 405,386 427,758 432,517 
ht) 7.4 Sy) thet) 
18. Final domestic demand 337,450 356,488 373,947 381,044 
HS 5.6 4.9 1.9 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Annual Data 


Page 31 


———_——— EEE 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
($ millions) 


1. Wages, salaries and supplementary 
labour income (national basis) 


10. 


11. 


12. 


13. 


14. 
Note: 


Equals: 


Deduct: 


. Equals: 


Deduct: 


Equals: 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal savings rate 


1998 


197,485 
5.6 


250 
thsi 


23,830 
9.2 


43,277 
Shi 


39,162 
4.5 


304,004 
5.0 


53,818 
Gif 


19,580 
4.4 


230,607 
4.7 


209,122 
4.7 


3,467 
14.4 


544 
aba 


17,473 
Sif 


7.6 


Per cent change from previous year is given on the second line. 


1999 


212,048 
7.4 


247 
-1.0 


25,398 
6.6 


44,504 
2.8 


40,059 
PAS} 


322,258 
6.0 


56,340 
4.7 


20,890 
OFZ 


245,028 
6.3 


222,540 
6.4 


3,963 
14.3 


576 
Oo 


17,949 
aiff 


7.3 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000 


230,971 
8.9 


288 
16.5 


26,770 
5.4 


47,073 
5.8 


41,887 
4.6 


346,990 
Weill 


60,018 
6.5 


23,100 
10.6 


263,871 
TH 


236,639 
6.3 


4,763 
20.2 


590 
2.6 


21,879 
Zio 


8.3 


TABLE 10 


2001 


241,363 
4.5 


640 
121.9 


27,857 
4.1 


46,558 
-1.1 


43,858 
4.7 


360,276 
3.8 


61,374 
28} 


24,945 
8.0 


273,956 
3.8 


246,235 
4.1 


5,270 
10.7 


690 
16.8 


21,762 
-0.5 


Uy 
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ONTARIO TRADE 


TABLE 11 


($ millions) 


1998 

1. Exports of Goods and Services 264,282 

9.0 

Ds Of Which: International 193,554 

VOSS 

oh: Goods 168,373 
en 

4. Services 25,181 

1355 

5s Of Which: \Interprovincial goods and services 70,728 

0.8 

6. Imports of Goods and Services 228,920 

fad 

7. Trade Balance 35,362 
Note: Per cent change from previous year is given on the second line. 


1999 


293,601 
Wied 


217,610 
12.4 


190,468 
ksh) 


27,143 
7.8 


75,992 
7.4 


250,602 
Che 


43,000 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000 


317,530 
cc 


235,799 
8.4 


206,823 
8.6 


28,975 
6.7 


81,732 
7.6 


273,835 
9r3: 


43,696 


2001 


312,057 
-1.7 


228,527 
-3.1 


199,228 
Ssh if 


29,299 
ilo 


83,530 
Zee 


266,412 
=f 


45,645 
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ONTARIO DEFLATORS TABLE 12 
(1997 = 100) 
1998 1999 2000 2001 
1. Personal expenditure on consumer 101.2 103.0 105.0 107.1 
goods and services: ee ev 2.0 2.0 
Je Goods 100.5 102.3 104.4 106.6 
0.5 1.8 PDS 2.1 
Sh Services 101.8 103.5 105.5 107.6 
1.9 let 1.9 2.0 
4. Government expenditure on goods and 101.6 101.2 103.2 103.9 
services: ibs -0.4 2.0 OF 
Sy, Current expenditure 101.6 TOTES 103.6 104.4 
1.6 -0.1 D4} OLY 
6. Capital expenditure 101.4 98.8 100.3 101.1 
1.4 -2.6 1.5 0.8 
7. Business gross fixed capital formation: 101.3 100.5 100.0 101.7 
ies -0.8 -0.4 Ue 
8. Residential construction 103.1 105.5 108.9 111.6 
Sh Al BS SoZ PES) 
9. Non-residential construction 102.1 104.1 106.3 108.9 
2.1 1.9 P| 2.4 
10. Machinery and equipment 100.1 96.6 93.8 94.1 
0.1 -3.5 -2.9 0.4 
11. Exports of goods and services 101.1 101.1 102.7 103.9 
stl 0.0 1.6 ee 
12. DEDUCT: Imports of goods and services 102.6 103.0 105.7 108.5 
2.6 0.3 2.6 2.7 
13. Gross Domestic Product 100.2 100.6 101.5 102.8 
0.2 0.4 0.9 ihe 
14. Final Domestic Demand 101.3 102.1 103.7 105.5 
13 0.8 1.5 Aah 
Nee ___..|| aaa 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 

($ millions, seasonally adjusted at annual rates) 

1999 2000 

I ll Hl IV I ll Il IV 
1. Primary UNZT 6,953 6,861 6,886 6,799 6,966 6,884 6,855 
U5 -2.4 -1.3 04 1.3 25 Sede -0.4 
2. Utilities 9,812 9,897 10,242 10,305) 10,342 10,553 10,484 10,678 
PAT 0.9 SES) 0.6 0.4 2.0 -0.6 1.8 
3. Construction 17,028 17,505 17,776 18,047; 18,427 18,200 18,262 18,327 
5:2 2.8 1.6 1.5) 2a -1.2 0.3 0.4 
4. Manufacturing 80,664 82,435 84,683 84,823 86,320 87,364 87,872 86,527 
Ls) ee aif 0.2} 1.8 eZ 0.6 -1.5 
5. Goods Producing Industries 114,631 116,789 119,562 120,061) 121,887 123,083 123,503 122,388 
724 12) 2.4 0.4 | 1) 1.0 0.3 -0.9 
6. Wholesale and Retail Trade 42,854 43,983 45,485 46,187) 46,158 47,166 47,961 47,929 
4.1 2.6 3.4 1.5| -0.1 Ze 7. -0.1 
7. Transportation and Warehousing 14,554 14,903 15,453 15,865 15,640 15,920 16,286 15,910 
-1.9 2.4 Shir 2.7 | -1.4 1.8 PAS} -2.3 
8. Information and Cultural 14,148 14,730 15,586 16,134) 1G. 57 i/ edi O59 Me lifeo4 3d e992 
7.0 4.1 5.8 3.5} Dif 2.9 2.8 2.6 
9. Finance, Insurance, Real Estate, 76,435 76,990 78,197 78,931, 80,206 80,722 81,649 82,295 
Rental and Leasing 0.9 0.7 1.6 0.9} 1.6 0.6 ‘fel 0.8 
10. Professional, Scientific and Technical 16,428 16,848 17,189 17,923) 18,299 18,920 19,544 19,873 
Services 2.8 2.6 2.0 4.3 P24 3.4 Sh) 101 
11. Administrative Support, Waste Management 8,618 8,769 8,951 9,223) 9,441 9,656 9,859 10,030 
and Remediation Services 7.6 teil 2.1 3.0} 2.4 74,83 al theif 
12. Educational Services 17,220 17,274 17,367 17,477; 17,072 17,313 17,441 17,438 
-0.8 0.3 0.5 0.6 -2.3 1.4 Osif 0.0 
13. Health Care and Social Services 19,820 19,876 19,833 20,050) 19,994 20,098 20,227 20,251 
0.1 0.3 -0.2 1.1} -0.3 0.5 0.6 0.1 
14. Arts, Entertainment and Recreation GUNS 3,311 3,347 3,443) 3,438 3,397 3,552 3,691 
-0.1 3.0 tad 29) -0.2 -1.2 4.6 3.9 
15. Accommodation and Food Services 7,847 8,007 8,036 8,053} 7,970 8,170 8,351 8,364 
4.6 2.0 0.4 0.2) -1.0 P25) Zee 0.2 
16. Other Services & Misc. Adjustments 7,692 7,635 7,965 7,649) 7,082 7 (42.9 7,819" 97,041 
-0.6 -0.7 -0.9 1.1] 0.4 0.8 1.0 1.6 
17. Public Administration 18,125 18,263 17,994 18,278 18,400 18,686 18,815 19,089 
0.4 0.8 -1.5 1.6} 0.7 1.6 0.7 1.9 
18. Services Producing Industries 246,955 250,589 255,004 259,214, 260,876 264,849 269,047 270,803 
1.6 115) 1.8 1.7) 0.6 eo) 1.6 0.7 
19. Real Gross Domestic Product 361,585 367,378 374,566 379,275) 382,764 387,933 392,550 393,191 
at Basic Prices at 1997 prices 1.8 1.6 2.0 1.3) 0.9 1.4 12 0.2 
i U2 6.6 8.1 5.1 | Sh 50) 4.8 0.7 

i 
20. Plus: Taxes less subsidies on products 31,024 34,307 35,225 38,186) 38,328 36,703 38,228 41,338 
21. Real Gross Domestic Product 392,609 401,684 409,791 417,461, 421,092 424,635 430,778 434,528 
at Market Prices at 1997 prices 2.6 2.3 2.0 1.9 | 0.9 0.8 1.4 0.9 
: 10.9 9.6 8.3 ae 3.0 3.4 5.9 oro) 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 


($ millions, seasonally adjusted at annual rates) 


mee. a ——- <0 TSC 
ee ae nee 
1. Primary 6,826 6,697 6,609 6,582 6,401 
-0.4 -1.9 -1.3 -0.4 -2.7 
2. Utilities 10,458 10,534 10,274 10,441 10,439 
-2.1 0.7 -2.5 1.6 0.0 
3. Construction 18,677 18,854 19,330 19,641 20,202 
1.9 0.9 PRS) 1.6 2.9 
4. Manufacturing 84,730 84,434 81,713 80,588 83,611 
-2.1 -0.3 -3.2 -1.4 3:0 
5. Goods Producing Industries 120,691 120,518 117,927 117,251 120,654 
-1.4 -0.1 -2.2 -0.6 2.9 
6. Wholesale and Retail Trade 47,666 47,838 47,560 47,910 49,654 
-0.5 0.4 -0.6 0.7 3.6 
7. Transportation and Warehousing 15,691 15,332 LosZo 1Os 70) 15,349 
-1.4 -2.3 -1.4 0.3 eZ 
8. Information and Cultural 17,960 18,232 18,485 19,030 19,212 
-0.2 iL 1.4 2.9 1.0 
9. Finance, Insurance, Real Estate, 82,994 83,449 84,032 85,084 86,238 
Rental and Leasing 0.8 0.5 ORG lee) 1.4 
10. Professional, Scientific and Technical 19,908 20,000 19,860 19,783 20,167 
Services 0.2 0.5 -0.7 -0.4 1.9 
11. Administrative Support, Waste Management 10,125 1Ol125 10,065 9,990 10,091 
and Remediation Services 10) 0.0 -0.6 -0.7 Tho 
12. Educational Services 17,394 17,289 17,538 17,278: 17,264 
-0.3 -0.6 1.4 =1)5) -0.1 
13. Health Care and Social Services 20,287 20,428 20,715 20,988 21,316 
0.2 0.7 1.4 1.3 1.6 
14. Arts, Entertainment and Recreation 3,626 3,584 3,574 3,542 3,502 
-1.7 -1.2 -0.3 -0.9 -1.1 
15. Accommodation and Food Services 8,458 8,475 8,082 8,141 7,986 
Hel 0.2 -4.6 0.7 -1.9 
16. Other Services & Misc. Adjustments 8,008 8,021 7,925 7,802 7,798 
0.8 0.2 -1.2 -1.5 -0.1 
17. Public Administration 19,292 19,635 19,778 19,847 19,595 
tet 1feks) 0.7 0.3 -1.3 
18. Services Producing Industries 271,411 272,409 272,738 274,566 278,170 
0.2 0.4 0.1 0.7 is! 
19. Real Gross Domestic Product 392,102 392,927 390,665 391,817. 398,824 
at Basic Prices at 1997 prices -0.3 0.2 -0.6 0.3 | 1.8 
ss =v 0.8 -2.3 1.2 a3 
20. Plus: Taxes less subsidies on products 39,638 41,685 40,691 40,543) 40,801 
21. Real Gross Domestic Product 431,740 434,612 431,356 432,360 439,625 
at Market Prices at 1997 prices -0.6 0.7 -0.7 0.2 TET 
ia -2.5 aXTE -3.0 0.9 6.9 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
($ millions) 

1998 1999 2000 2001 

1. Primary 7,077 6,957 6,876 6,678 

Sh -1.7 -1.2 -2.9 

2. Utilities 9,603 10,064 10,514 10,427 

-4.2 4.8 4.5 -0.8 

3. Construction 15,778 17,589 18,304 19,126 

iL lie 4.1 4.5 

4. Manufacturing 76,363 83,151 87,021 82,866 

6.6 8.9 4.7 -4.8 

5. Goods Producing Industries 108,821 117,761 122,715 119,097 

4.6 8.2 4.2 -2.9 

6. Wholesale and Retail Trade 39,799 44,627 47,304 47,744 

9.4 21 6.0 0.9 

7. Transportation and Warehousing 14,553 15,194 15,939 15,329 

3.4 4.4 4.9 -3.8 

8. Information and Cultural 12,455 15,150 17,293 18,427 

8.9 21.6 14.1 6.6 

9. Finance, Insurance, Real Estate, 74,394 77,638 81,218 83,890 

Rental and Leasing 3.6 4.4 4.6 ES} 

10. Professional, Scientific and Technical 15,377 17,097 19,159 19,888 

Services 10.6 Tilee 2a ShG} 

11. Administrative Support, Waste Management 8,118 8,890 9,747 10,076 

and Remediation Services 11.2 9.5 9.6 3.4 

12. Educational Services 17,377 17,335 17,316 17,375 

Bf -0.2 -0.1 0.3 

13. Health Care and Social Services 20,006 19,895 20,143 20,605 

Las) -0.6 jee 723} 

14. Arts, Entertainment and Recreation 3,221 3,329 3,519 3,581 

ibd SS BL 1.8 

15. Accommodation and Food Services 7,446 7,986 8,214 8,289 

6.4 The} 2.9 0.9 

16. Other Services & Misc. Adjustments 7,599 7,635 7,796 7,939 

2.6 0.5 Pa 1.8 

17. Public Administration 18,077 18,165 18,747 19,638 

-1.1 0.5 Se2) 4.7 

18. Services Producing Industries 238,421 252,940 266,394 272,781 

4.9 6.1 5F3 2.4 

19. Real Gross Domestic Product 347,242 370,701 389,109 391,878 

at Basic Prices at 1997 prices 4.8 6.8 iy (0) 0.7 

20. Plus: Taxes less subsidies on products 30,038 34,685 38,649 40,639 

21. Real Gross Domestic Product 377,280 405,386 427,758 432,517 

at Market Prices at 1997 prices 54 7.4 Bis) tot 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SECOND-QUARTER HIGHLIGHTS: APRIL-JUNE 2002 


OVERVIEW 


] 


Ontario’s real GDP increased by 1.1% (4.4% annualized) in the second quarter of 2002. This 
followed a strong first quarter advance of 1.8% (7.6% annualized). 


Similar to the first quarter, growth in the second quarter was broadly based. Continued strength in 
consumer spending, a pick-up of business investment and inventory rebuilding were the main 
sources of growth in the quarter. Both residential and non-residential construction fell and the net 
trade balance narrowed as real export growth lagged the surge in real import growth. 


Real consumer spending rose 0.5% in the second quarter, after a 0.7% gain in the first quarter. 
Real business plant and equipment investment grew 3.9%, following a 0.3% increase in the 
previous quarter. A strong 5.1% gain in machinery and equipment outlays more than offset the 0.1% 


drop in non-residential construction. 


Businesses replenished inventories by $4.5 billion in the second quarter, the first build-up since the 
second quarter of 2001. 


Real exports advanced 0.7% in the second quarter, following a 3.4% jump in the previous quarter. 
Slower US growth moderated demand for Ontario exports. 


Real imports rose 4.2% in the second Ontario Real GDP Growth Strong 


quarter, reflecting strong domestic demand. in Second Quarter 
% change 
Residential construction slipped 0.3% a . Hl Gop [1] Final Domestic Demand 
following strong gains in the prior three | ,, ' is 
quarters. 15 Ei 
ost og | | mil 
In current dollars, nominal GDP grew om fa q i@ | a | |g : 
0.0 3 i RED o. vc i A baa 4 bs not =" & “Ee a 


2.5% in the second quarter to an annualized 


0.5 
level of $464.3 billion, following a 2.4% | .;6 


increase in the first quarter. 


O By industry, gains were led by automotive, chemical and wood manufacturing, wholesale trade and 


arts and entertainment. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2000 2001 2001:3 2001:4 2002:1 2002:2 

Real GDP ($ Chained 1997) 4.6 1.5 -0.4 0.6 1.8 1.1 

(annualized rate on second line) -1.5 2.4 7.6 4.4 
Personal spending 4.4 23 0.1 1.1 0.7 0.5 
Government spending 3.1 4.1 1.0 0.9 -0.5 0.5 
Residential construction 5.3 2.4 1.3 3.9 4.1 -0.3 
Non-residential construction -4.2 -I.1 0.3 -1.0 -1.8 -0.1 
Machinery & equipment qs -3.1 ig -2.4 1.0 5.1 
Exports 6.1 -3.3 -0.4 -0.8 3.4 0.7 
Imports 6.7 -5.3 -0.6 -2.6 2.4 4.2 
Business inventories ($Chained 1997 2.6 -2.0 -2.2 -6.4 4.8 45 

billions) 

Nominal GDP ($ Current) 6.0 2.4 -0.4 -0.4 2.4 2.5 
Corporation profits 0.4 -15.6 -14.2 -10.8 By) 5.4 
Personal income is 3.8 0.4 0.0 1.3 Lt 
Disposable income 78 3.3 -0.1 0.0 1.6 1.8 

Prices GDP deflator [3 


NOTE TO READERS 

On November 7, 2002, Statistics Canada released the 2001 Provincial Economic Accounts using for 
the first time, chain Fisher price indices (1997=100) in the calculation of real expenditures. 
Accordingly, this edition of the Ontario Economic Accounts has adopted this methodology in its 
estimates of quarterly economic activity for the province. There are two reasons for the adoption of 


the chain Fisher methodology: it produces the most accurate measure of quarter-to-quarter growth in 


GDP and its components; and, the change allows accurate comparisons of the Ontario accounts with 
the Canadian and US estimates which also use this method to measure real GDP. 


For more information of this change, see Statistics Canada's web site 
(http://www.statcan.ca/english/concepts/chainfisher/methodology.htm). 


DEMAND AND INCOMES 


CONSUMER SPENDING RISES 

Real consumer spending rose 0.5% in the second 
quarter of 2002, following a 0.7% gain in the first 
quarter. Consumer spending on services jumped 
12 Yom ledeeby 
accommodation. Energy consumption was strong 


recreation, restaurants and 
reflecting the colder than usual spring weather. 
Lower purchases of autos, alcohol and tobacco 
caused goods consumption to slip 0.5% in the 


second quarter. 


Personal disposable income rose by 1.8% in the 
second quarter, following a 1.6% gain in the first 


quarter of 2002. Labour income, the largest 
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Spending Rises as Incomes Grow 


$ billions 
3G0 
After-Tax 


Income “~~ 


286 


Consumer 
Spending 


component of household income, increased 1.5%, contributing to the improvement as did the 2.2% drop in 


personal direct taxes in the second quarter. Ontario’s savings rate rose to 6.5% in the second quarter, from 


5.8% in the first quarter of 2002, as disposable income rose faster than nominal consumer spending. 


HOUSING MARKET EASES FROM PEAK LEVELS 


Residential construction slipped 0.3% in the 
second quarter of 2002, following strong gains in 
the previous three quarters. The increase in new 
housing construction was offset by the decrease in 
home renovations and transfer costs. 


Ontario’s housing market eased in the second 
quarter with a 10.8% drop in the number of 
housing starts and a 10.4% decline in the number 
of home resales reported in Ontario by the 
While the 
Ontario housing market remained vigorous, 


Canadian Real Estate Association. 


unusually warm weather appears to have pulled 
activity forward to the January-March quarter. 


Housing Activity 


Cantruction, $ Chained |} 997 billions Starts, thousands 


Real Residential 
Construction 


iti 


2003 


BUSINESS INVESTMENT STRENGTHENS 


Real business plant and equipment investment 


Machinery and Equipment Investment 
Strengthens in Second Quarter 


$ Chained 1997 billions 
45 


grew 3.9% in the second quarter of 2002, following 


a 0.3% increase in the first quarter and a 2.1% 


decrease in the fourth quarter of last year. 


Real business spending on machinery and 
equipment jumped 5.1% in the quarter. The 
advance was widespread with large gains reported 
in transportation equipment, computers and other 
office equipment, agricultural machinery, industrial 
machinery and telecommunications equipment. 
The level of machinery and equipment investment 
is just 0.6% below its second quarter of 2000 peak. 


Real non-residential construction slipped marginally, falling 0.1% in the quarter, following a 1.8% decline 
in the previous quarter. 


Pre-tax corporate profits continued their recovery from the fourth quarter 2001 trough, rising 5.4% in the 
second quarter, following a stronger first quarter gain of 13.2%. The manufacturing, wholesaling, retailing 
and financial services sectors all earned higher profits. 


INVENTORY LEVELS RISE 


Spurred by rising demand, businesses began 


Inventory Accumulation 


rebuilding real inventories in the second quarter, 
adding over $4.5 billion (annualized $1997) tototal | s chained 1997 bittions 
business stocks, the first build-up since the second 
quarter of 2001. 


Manufacturers, wholesalers and retailers all 
increased their stockpiles. The largest contributor 
was the rebuilding of motor vehicle stocks. 


EXPORTS GROWTH SLOWS 

Ontario’s real exports (which include both 
international and interprovincial exports) advanced 
0.7% in the second quarter, following a 3.4% 
increase in the first quarter. The slowing of U.S. 
growth from 5.0% in the first quarter to 1.3% in the 
second quarter contributed to the more moderate 
export growth. Second quarter exports were 
boosted by robust auto exports along with export 
gains in industrial goods. These were partially 
offset by export declines in several other areas 
notably weaker machinery and equipment, 


agriculture and forestry products trade. 
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External Trade Balance 


$ Chained [997 billions $ Chained 1997 billions 
400 80 


350 Exports 70 
300 a 60 


250 


Real imports, were pulled higher by strong machinery and equipment investment, jumping 4.2% in the 


second quarter, after increasing 2.4% in the first quarter. Import gains were wide-spread with healthy 


advances in autos, other consumer goods, and machinery and equipment. 


Ontario’s overall trade balance, measured in $1997, narrowed by $8.1 billion in the second quarter, the first 


decline in a year. 


PRICES RISE IN SECOND QUARTER 


Average prices, as measured by the GDP price deflator, rose 1.4%, more than twice the pace of the 


previous quarter. 


A 2.5% appreciation of the Canadian dollar against 
the US dollar over the quarter contributed to a 
0.8% drop in import prices. Since prices for 
Ontario consumers and business would have been 
higher without the lower import prices, this raised 
the price level for Ontario domestic production. 


Higher prices were recorded for consumer (+0.6%) 
and government (+0.5%) spending, non-residential 
construction (+0.6%) and exports (+0.4%). A drop 
in machinery and equipment prices (-1.1%) 
moderated the overall price increase. 


inflation Up in Second Quarter 


% change 


@ Overall GDP prices gO Dernestic prices® 


2001:2 2001:4 2002:2 


* final domestic demand defiator 


ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE SECOND QUARTER 
Ontario’s industrial output continued to grow in the second quarter of 2002, with output rising 0.9% (3.5% 


annualized), following a 1.8% advance in the first quarter. 


Solid manufacturing growth (+1.4%) provided over one third of the gain in the second quarter, with the auto 
industry contributing a major portion of the advance. A significant rebound in the arts and entertainment 
sector (+8.3%) along with steady second quarter performances in Ontario’s communications sector (+2.2%) 
and in its wholesale and retail trade sector (+1.4%) also contributed to the second quarter gain. 


These gains were partially offset by declines in construction (-2.1%), and public administration output 
(-1.2%). 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 


2000 2001 2001:3 2001:4 2002:1 2002:2 
Goods Sector 3.9 -3.5 -2.4 -0.3 3.4 0.7 
Primary Industries -1.7 -5.1 -2.4 -0.3 -2.4 1.3 
Manufacturing 4.3 -5.6 -3.4 -1.2 4.5 1.4 
Construction 4.5 5.4 2.4 2.1 2.9 -2.1 
Utilities 4.1 -0.7 -3.4 1.6 0.5757 -0.1 
Service Sector 5.2 3.4 0.2 0.7 1.1 0.9 
Transportation and Warehousing 45 -2.1 -0.8 -0.2 2 1.1 
Wholesale and Retail Trade 6.5 1.8 -0.6 0.7 21, 1.4 
Finance, Insurance and Real Estate 4.5 37 0.8 1.1 1.0 0.9 
Information and Cultural Industries 13.6 10.3 1.9 3.1 2.4 787) 
Public Administration 3.1 4.1 0.5 0.5 -1.1 -1.2 
Ontario Output at Basic Prices ($1997) 4.8 1.2 -0.6 0.4 1.8 0.9 
(annualized rate on second line) -2.2 17. Jes 35 


Note: Real Output by sector continues to be based on a Laspeyres price index. Statistics Canada plans 


to release real output by sector on a chain Fisher basis in the fall of 2003. 
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MANUFACTURING OUTPUT: SECOND QUARTER OF STRONG GROWTH 


Manufacturing output remained strong for the second consecutive quarter following two negative quarters, 


with real output growing a solid 1.4% in the second 
quarter, after the healthy 4.5% jump in the first 
quarter. Higher manufacturing production was 
boosted by continued strength in consumer 
spending, a pickup in business investment and a 


modest rise in export demand. 


Output rose in most manufacturing industries, led 
by the motor vehicle, chemical, wood products and 
machinery industries. 


Over the first two quarters of 2002, Ontario’s 
manufacturing sector has generated almost 54,000 
net new jobs. 


AUTO SECTOR LEADS GROWTH 

Autos, which directly account for about 20 per cent 
of Ontario’s manufacturing output, contributed 
more than half of the second quarter manufacturing 
output increase. Real output in this sector 
increased by 3.9%, with auto assembly up 4.4% 
and parts manufacturing up 3.7%. This was the 
second consecutive strong gain, spurred on by 
strong auto sales in both Canada and the U.S. 
Other manufacturing industries supplying inputs in 
car-making, such as plastic and rubber products, 
made significant gains as well. 


Total Manufacturing Output 


$ 1997 billions 


Motor Vehicle and Parts Output 


% change 


& & bb & oO NH aA mH o& 


OTHER MANUFACTURING HIGHLIGHTS 
The rebound in manufacturing activity was also 
visible in chemicals (+2.7%) and in machinery 
(+3.3%). The growth in chemicals was centered in 
the pharmaceutical industry, while demand for 
machinery was driven by increased business 
investment outlays. 


Chemical and Machinery 
Manufacturing Output 


$ 1997 billions 


Chemical Manufacturing Output 


CONSTRUCTION ACTIVITY FALLS IN SECOND QUARTER 


Construction activity fell for the first time in two 
years, with real output dropping 2.1% in the second 
quarter, following a 2.9% gain in the first quarter. 


A major contributor was the dip in residential 
construction which fell 4.3% in the second quarter, 
following a 8.3% jump in the first quarter. After 
approaching historic highs, Ontario’s housing 
boom moderated with housing starts dropping 
10.8% in the second quarter, after surging 23.2% in 
the first quarter. 


Non-residential construction also declined in the 
second quarter, with output dropping 0.6%. 


Construction Output 
and Housing Starts 


$ 1997 billions thousand units 


24 110 
Housing Starts 
Construction Output 


ARTS AND ENTERTAINMENT REBOUNDS 
Arts and entertainment activity rebounded sharply 


in the second quarter, with real output soaring 
8.3%. 


The gaming and spectator sports industries 
registered large gains early in the second quarter. 


PUBLIC ADMINISTRATION DECLINE 

The output of the public administration sector fell 
1.2% in the second quarter, following a similar 
decline in the first quarter. A strike by Government 
of Ontario employees which started in mid-March 
and ended in early May reduced output in provincial 
public administration. 


Arts, Entertainment and 


Recreation Output 
$ 1997 billions 

4.0 

3.8 


3.6 


Public Administration Output 


$ £997 billions 
20.5 


20.0 
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Structure of the Ontario Economy, 2001 


% share of GDP Primary 1.8% 


Utilities 2.6% 
Construction 4.9% 


é 


f — 
‘Health & Education 9.9% 


ae 


Information & Cultural 4.6% Transportation & 
Warehousing 4.0% 


Ontario Economic Accounts: Summary 
(1999:1 - 2002:2) 
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Ontario Economic Accounts: Summary 
(1999:1 - 2002:2) 


_ Consumer Spending _— 


(Chained $ 1997 


| % change, year-over-year 
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Construction * 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted at annual rates, millions of dollars 


1999 2000 
| Il lil IV i Il Il IV 
1. Wages, salaries and supplementary 208,335 213,087 216,382 220,336:226,802 233,165 236,520 239,062 
labour income (domestic basis ) 2, 2.3 1.5 1.8 2.9 PAIS} 1.4 teil 
2. Corporation profits before taxes 47,481 48,109 50,835 50,567; 50,029 49,700 49,435 48,600 
oth tS) Sp// =O! 530 eed) -0.7 -0.5 = /4 
3. Interest and miscellaneous investment 17,771 17,180 17,412 17,364: 17,989 17,778 18,021 17,332 
income -5.0 -3.3 1.4 -0.3 30 -1.2 1.4 -3.8 
4. Accrued net income of farm operators 110 230 263 321 332 299 221 221 
from farm production 100 PZ mmnOGrS 14.4 2273 3.2 -10.0  -26.1 0.0 
5. Net income of non-farm unincorporated 24,726 25,441 26,250 26,815: 26,742 27,042 27,363 27,654 
business including rent rat 2.9 SZ Dp -0.3 Teil We lea 
6. Inventory valuation adjustment -407 -32 -1,998 -1,847: -1,821 -1,065 137 -2,671 
7. Net Domestic Income at factor cost 298,017 304,014 309,145 313,556:320,072 326,917 331,696 330,198 
Oh 2.0 ieff 1.4 Pai) P21 U3) -0.5 
8. Indirect taxes less subsidies 52,393 54,209 55,899 56,931: 56,242 56,503 57,251 57,739 
lors 3.5 Sa 1.8 -1.2 0.5 13 0.9 
9. Capital consumption allowances and 47,366 48,270 48,525 48,070; 48,718 48,854 49,587 50,005 
miscellaneous valuation adjustments -0.1 1.9 0.5 -0.9 Uns} 0.3 a5) 0.8 
10. Gross Domestic Product at market prices 397,776 406,493 413,569 418,558:425,032 432,274 438,534 437,943 
PLS) 22 tif 1.2 iets) thal 1.4 -0.1 
. 10.4 9.1 (ol 4.9 6.3 7.0 5.9 -0.5 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted at annual rates, millions of dollars 


2001 | 2002 
| Hl TT IV) f Il 
i 
1. Wages, salaries and supplementary 242,326 244,075 244,585 245,246) 249,170 252,908 
labour income (domestic basis ) 1.4 0.7 0.2 0.3 1.6 1.5 
2. Corporation profits before taxes 46,299 46,012 39,465 a 39,837 41,988 
-4.7 -0.6 -14.2 -10.8 EL? 5.4 
3. Interest and miscellaneous investment 17,995 17,453 16,814 16,390 16,538 17,050 
income 3.8 -3.0 -3.7 -2.5 | 0.9 Shi 
4. Accrued net income of farm operators 422 464 594 452 424 406 
from farm production 91.0 9.9 28.1 = -6.2 -4.3 
5. Net income of non-farm unincorporated 27,540 27,827 28,407 29,010; 29,967 30,866 
business including rent -0.4 1.0 Zan Ped | Shs) 3.0 
6. Inventory valuation adjustment -807 172 546 ye) -1,748 354 
7. Net Domestic Income at factor cost 333,774 336,003 330,413 326,739 334,188 343,572 
ifn 0.7 -1.7 -1.1 Pag) 2.8 
8 
8. Indirect taxes less subsidies 56,956 58,201 60,366 60,956 62,785 63,664 
-1.4 ve SIE 1.0 3.0 1.4 
9. Capital consumption allowances and 51,513 52,041 53,628 54,819 56,244 57,088 
miscellaneous valuation adjustments 3.0 1.0 So eZ 2.6 1-0 
10. Gross Domestic Product at market prices 442,243 446,242 444,407 442,514 453,217 464,324 
IG) 0.9 -0.4 -0.4 2.4 20 
M3 4.0 Sh -1.6 -1.7 10.0 10.2 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of dollars 


10. 


11. 


12. 


13. 
14. 
15. 
16. 
17. 


18. 


Notes: 


. Personal expenditure on consumer 


goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 


Statistical discrepancy 


Gross Domestic Product at market prices 


Final domestic demand 


216,730 
2.0 


96,423 
3.0 


120,307 
1.3 


74,417 
2.2 


66,274 
1.8 


8,142 
6.0 


63,079 
1 


18,732 
7.6 


11,075 
3.5 


SEEM 
-2.8 


280,398 
1.9 


236,856 
-0.3 


-1,832 
-1,721 
-111 
1,841 


397,776 
2:9 
y 10.4 


354,226 
1.9 


1999 


ll lil IV 


221,834 227,786 pages, 232,760 236,024 


2.4 ale 0.6 


99,457 102,707 102,993; 104,851 106,110 


Sh) 3.3 0.3 


122,377 125,079 126,264: 127,909 129,914 


ett 2.2 0.9 


75,334 76,336 77,815 
EZ 1.3 1.9 


66,832 67,641 68,770 
0.8 174 tefl 


8,502 8696 9,044, 
44 (29 40) 


66,547 65,336 68,066 
55 -1.8 4.2. 


20,276 20,646 20,890) 
8.2 1.8 1.2| 


11,359 11,656 12,063) 
2.6 26 3.5| 


34,912 33,034 35,114. 
Ag 9 264 6.3| 


278,853 299,485 307,130) 
-0.6 7.4 2.6 


237,719 255,627 264,481) 
0.4 7.5 3.51 


1,437 1,144 1,978 
1,379 1,361 2,153) 
59 -217_~——-174 | 
208 = -892-—--1,207 


406,493 413,569 418,558) 
22 1.7 1.2 
9.1 71 49 


363,715 369,459 375,138) 
1.5} 


Per cent change from previous quarter at quarterly rates is given on the second line. 


aif 1.6 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


1.5 1.4 

7.8 Wee 

1.3 7.6 
78,474 80,420 
0.8 2.5 
69,282 71,487 
0.7 3.2 
9,193 8,934 
1.6 -2.8 
69,685 70,165 
2.4 0.7 
21,687 21,056 
3.8 -2.9 

2 NS weal OS2 
0.9 -2.8 
35,825 37,278 
2.0 4.1 
310,988 311,451 
13 On 
268,383 269,866 
1.5 0.6 
1,589 2,627 
1,914 2,769 
-325 -142 
-82 1,453 
425,032 432,274 
1.5 Uoif 

6.3 7.0 


380,919 386,610 
1.5 1.5 


2000 
Hl IV 
242,331 244,117 
Ball 0.7 
109,261 109,590 
3.0 0.3 
133,070 134,527 
2.4 hei 
81,868 81,898 
1.8 0.0 
72,679 72,637 
thet -0.1 
9,189 9,261 
2.9 0.8 
69,973 68,752 
-0.3 Eh 
22,116 22,466 
5.0 1.6 
11,270 10,981 
-4.7 -2.6 
36,588 35,305 
-1.9 -3.5 
317,562 319,019 
2.0 0.5 
277,476 278,000 
2.8 0.2 
2,343 305 
2,605 337 
-262 -32 
1,932 1,852 
438,534 437,943 
1.4 -0.1 
9.9 -0.5 


394,173 394,767 
2.0 0.2 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of dollars 


2001 
ill 


IV. 


TABLE 2 


SS ES 


1. 


10. 


11. 


14, 


13. 
14. 
To: 
16. 
17. 


18. 


Personal expenditure on consumer 
goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 


Statistical discrepancy 


Gross Domestic Product at market prices 


Final domestic demand 


245,873 
0.7 


110,213 
0.6 


135,661 
0.8 


82,739 
1.0 


72,956 
0.4 


9,783 
5.6 


69,283 
0.8 


22,546 
0.4 


11,435 
4.1 


35,301 
0.0 


312,637 
-2.0 


269,375 
-3.1 


-1,670 


-1,604 


442,243 
1.0 
4.0 


397,895 
0.8 


249,301 
1.4 


112,338 
1.9 


136,963 
120 


83,973 
7.5 


73,877 
1-3 


10,096 
Shy 


70,070 
UoAl 


22,516 
-0.1 


PUSH T 
3.3 


35,738 
2 


310,542 
-0.7 


268,814 
-0.2 


-447 
-241 
-206 
1,617 


446,242 
0.9 
SLU 


403,344 
1.4 


249,466 
0.1 


111,318 
-0.9 


138,148 
0.9 


85,447 
1.8 


75,120 
elf 


10,327 
223) 


70,672 
0.9 


22,969 
2.0 


11,862 
0.4 


35,840 
0.3 


306,218 
-1.4 


264,242 
=ia/ 


-2,648 
-2,468 
-179 
-507 


444,407 
-0.4 
-1.6 


405,585 
0.6 


i 
251,469, 
0.8 


113,107 | 
1.6) 


H 


j 

138, ee | 
0.2) 

86, . 


79,431} 
0.45 


10,989 | 
6.4 


70,455 
-0.3 


H 
i] 


24,249 | 


34,485 
-3.8 


; 
| 
300 ve 
| 
| 
| 


254,813 
tee) 


115,483 
Za 


139,330 
0.7 


86,327 
-0.1 


75,129 
-0.4 


11,198 
1.9 


73,167 
3.8 


29,173 
6.3 


11,581 
-1.2 


35,812 
3.9 


310,839 
3.5 


264,135 
37 


-6,635 
-6,458 

-177 
-1,159 


453,217 
2.4 
10.0 


414,307 
1.5 


257,491 
ded 


115,876 
0.3 


141,615 
fel) 


87,239 
fel 


To; f23 
0.8 


11,516 
2.8 


74,581 
1.9 


25,714 
-0.2 


11,644 
0.5 


37,223 
3.9 


314,305 
eal 


272,917 
3.3 


4,860 
5,044 
-184 
-1,235 


464,324 
2.5 
10.2 


419,310 
te 


Ne 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of chained (1997) dollars 

1999 i 
iil IV I ll il IV 


1. Personal expenditure on consumer 
goods and services: 


2 Goods 

bi Services 

4. Government expenditure on goods and 
services: 


15). Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: imports of goods and services 


13. Value of physical change in inventories: 


14. Non-farm 


os Farm and grain in commercial channels 


16. Statistical discrepancy 


17. Gross Domestic Product at market prices 


18. Final domestic demand 


Notes: 


212,151 
2.0 


95,305 
259) 


116,875 
eZ 


73,369 
2.9 


65,101 
ae 


8,234 
5.6 


61,800 
0.2 


18,256 
6.9 


10,719 
2.4 


32,869 
-3.8 


276,084 
2.6 


229,556 
-1.0 


544 
811 
-272 
-1,810 


392,173 
Tf 
dies 


347,258 
1.8 


1.4 22 05| 09 14 1.6 0.2 
96,944 99,739 100,057|100,893 101,984 104,070 103,269 
17 2.9 03| 08 11 iowa 20° 
118,282 120,230 120,921|122,035 123,457 125,000 126,180 
1.2 1.6 0.6| 09 1.2 1.3 0.9 
74,119 74,844 76,712, 77,287 75,978 76,916 78,259 
1.0 1.0 25\ ies Neoe, 1.2 17 
65,515 66,135 67,738| 68,273 67,149 67,880 69,254 
0.6 0.9 2.41 0.8 E16 toq 2.0 
8,595 8720 9,006] 9,034 8833 9,032 8,984 
44 15 32 en O-2uqueneoe DP ren. <0:5 
65,627 64,500 67,745 68,599 68,764 68,211 66,182 
62) | -27 50| 1.3 O\2dem W018 ua ae 0 
19,298 19,515 19,740| 20,172 19,766 20,435 20,514 
a, 1.1 12| 92: 2ieaemed0 3.4 0.4 
10,911 11,202 11,612) 11,471 10,890 10,328 9,887 
1.8 27 37|  cafi2scnmese 5p 246 
35,412 33,780 36,331| 36,943 38,147 37,537 35,921 
jac 7.6) madiz, 29 ennee (omens s 
278,421 297,345 302,294/303,950 303,367 310,573 307,173 
0.8 6.8 ee. 2 'dewuemet sd 
234,496 247,474 253,442| 256,730 255,282 262,717 254,594 
22 55 2:4 joel 2 amnit010 2.9m mls 
1,947 174 2,946, 2,448 3,026 += 3,138—1,003 
1,503 442 2,936) 2637 3,190 3,506 867 
444-270 10; -194 uct 4deeset38f 118 
889 522 351| 1,369 674 1,539 1,494 
401,515 409,890 417,830] 419,848 421,778 426,310 428,448 
2.4 21 191 05 0.5 14 0.5 
9.9 8.6 8.0 1.9 1.9 44 2.0 


354,917 359,217 SEG SA 370,067 374,066 373,737 


ae, 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ths Ut 0.9 0.4 Teil -0.1 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of chained (1997) dollars 


2001 
Ul 


IV 


TABLE 3 


2002 
1 


1. Personal expenditure on consumer 229,863 231,407 231,639 234, a 235,702 236,842 


goods and services: 0.2 0.7 0.1 
7a. Goods 103,270 104,154 103,831 
0.0 0.9 -0.3 
So Services 126,719 127,384 127,958 
0.4 0.5 0.5 
4. Government expenditure on goods and 78,633 80,032 80,829 
services: 0.5 71.8 1.0 
fey Current expenditure 69,058 70,167 70,719 
-0.3 7.6 0.8 
6. Capital expenditure 9,543 9,862 10,134 
6.2 SHE! 2.8 
7. Business gross fixed capital formation: 66,546 66,825 67,892 
0.5 0.4 1.6 
8. Residential construction 20,594 20,294 20,557 
0.4 -1.5 ile) 
9. Non-residential construction 10,298 10,623 10,652 
4.2 gh 0.3 
10. Machinery and equipment 35,746 35,917 36,602 
-0.5 0.5 1.9 
11. Exports of goods and services 297,866 297,045 295,858 
-3.0 -0.3 -0.4 
12. DEDUCT: Imports of goods and services 245,934 246,049 244,667 
-3.4 0.0 -0.6 
13. Value of physical change in inventories: -753 1,102 -2,362 
14. Non-farm -726 1,218 -2,245 
15. | Farm and grain in commercial channels -46 -134 -135 
16. Statistical discrepancy 391 820 405 
17. Gross Domestic Product at market prices 427,313 431,760 430,163 
-0.3 1.0 -0.4 
-1.1 4.2 -1.5 
18. Final domestic demand 375,011 378,242 380,386 
0.3 0.9 0.6 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Vel 
106, te 


| 
a 
“| 


0.9 


70, Hs 


10,761 
6.2 


67,697 
-0.3 


21,351 
3.9 


10,544 
-1.0 


35,717 
-2.4 


293,403 
-0.8 


208242 
-2.6| 


432,768 
0.6 
2.4) 


| 


383,337) 
0.8 


0.7 


108,251 
7.6 


127,560 
0.0 


81,141 
-0.5 


70,364 
-0.6 


10,788 
0.3 


68,734 
1.5 


22,234 
4.1 


10,351 
-1.8 


36,062 
1.0 


303,380 
3.4 


244,078 
2.4 


-4,993 
-4,817 
-194 
350 


440,766 
1.8 
7.6 


385,554 
0.6 


0.5 


107,757 
-0.5 


129,213 
123 


81,553 
0.5 


70,468 
0.1 


11,095 
2.8 


70,491 
2.6 


22,163 
-0.3 


10,341 
-0.1 


37,900 
on 


305,579 
0.7 


254,330 
4.2 


4,196 
4,542 
-364 
682 


445,503 
fat 
4.4 


388,878 
0.9 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted at annual rates, millions of dollars 


1999 


I ll HT IV 


1. Wages, salaries and supplementary 


10. 


labour income (national basis) 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 


. Equals Personal income 


. Deduc Personal direct taxes 


Other current transfers to 
government 


. Equals Personal disposable income 


Deduc Personal expenditure on 
consumer goods and services 


qe Current transfers to corporations 
12. Current transfers to non-residents 
13. Equals Personal saving 

14. Personal savings rate 

Note: 


206,045 210,875 214,127 218,069 


2.4 2.3 7.5 1.8 
110 230 263 321 
150.2 108.3 14.4 22.3 
24,726 25,441 26,250 26,815 
ALT 2.9 3:2 22 
44,245 44,397 44,849 44,958 
-0.8 0.3 1.0 0.2 
39,343 39,429 39,733 39,972 


-1.3 0.2 0.8 0.6 


314,469 320,370 325,222 330,135 


1.5 1.9 1.5 1.5 | 
55,913 56,334 57,329 58,208 

2.2 0.8 1.8 1.5 
20,070 20,411 20,739 21,205 


230, tif 7.6 Zee 


238,486 243,625 247,154 250,723 
hf 2.2 1.4 1.4 


216,730 221,834 227,786 229,257 


223,921 230,102 233,234 235,711 


Pap 2.8 1.4 theth 
332 299 221 221 
3:20, O28 0.0 
26,742 27,042 27,363 27,654 
-0.3 ut ieZ tli! 


46,109 46,676 47,072 48,979 
2.6 eZ 0.8 4.1 


42,683 40,783 40,923 40,887 
6.8 -4.5 0.3 -0.1 


339,786 344,902 348,813 353,451 


29) 1-9 fet) 1.3 
59,435 60,308 60,609 58,288 
fost} 1.5 0.5 -3.8 


22,375 22,852 23,284 23,609 
9.5 2.1 iS) 1.4 


257,977 261,742 264,921 271,554 
2.9 1.5 ee 2.5 


232,760 236,024 242,331 244,117 


2.0 2.4 Zag 0.6 1.5 1.4 /2Tf OLI/ 
3,830 3,904 4,225 4,330 4,348 4,634 4,852 5,102 
9.2 1.9 8.2 2.5 0.4 6.6 4.7 5.1 
551 563 583 599 574 586 596 604 
-0.2 Zee 3.5 Val -4.1 Zl 7.5 1.4 
17,376 17,323 14,560 16,537 20,295 20,497 17,141 21,732 
-8.2 -0.3 -16.0 13.6 | pond 1.0 -16.4 26.8 
7.3 7.1 5.9 6.6 7.9 7.8 6.5 8.0 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted at annual rates, millions of dollars 


1. Wages, salaries and supplementary 239,157 240,846 241,344 

labour income (national basis) fo) 0.7 0.2 

7d. Net income of farm operators 422 464 594 

from farm production 91.0 9.9 28.1 

3. Net income of non-farm unincorp- 27,540 27,827 28,407 

orated business including rent -0.4 EO Za 

4. Interest, dividends and miscel- 47,770 47,229 46,670 

laneous investment income -2.5 -1.1 -1.2 

5. Current transfers from government, 44,397 42,943 43,589 

corporations and non-residents 8.6 -3.3 eo 

6. Equals Personal income 359,286 359,309 360,604 

1.7 0.0 0.4 

7. Deduc Personal direct taxes 61,211 61,790 62,970 

5.0 0.9 1.9 

8. Other current transfers to 24,432 24,671 25,082 

government 3.9 1.0 tei 

9. Equals Personal disposable income 273,644 272,848 272,552 

0.8 -0.3 -0.1 

10. Deduc Personal expenditure on 245,873 249,301 249,466 

consumer goods and services ONG 1.4 0.1 

11. Current transfers to corporations 5,363 5,479 5,544 

er 22 le? 

12. Current transfers to non-residents 628 688 716 

4.1 9.5 4.0 

13. Equals Personal saving 21,779 17,380 16,826 

0.2 -20.2 -3.2 

14. Personal savings rate 8.0 6.4 6.2 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


2001 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2002 


245,714 
1.6 


424 
-6.2 


29,967 
3:3 


44,316 
-2.3 


44,763 
ail 


365,185 
13 


62,489 
-0.3 


25,917 
Zee, 


276,778 
1.6 


254,813 
ifs) 


5,330 
-6.0 


673 
-7.0 


15,963 
9.3 


5.8 


TABLE 4 


249,399 
1.5 


406 
-4.3 


30,866 
3.0 


43,740 
-1.3 


44,674 
-0.2 


369,086 
ifs] 


61,115 
-2.2 


26,202 
ike 


281,769 
1.8 


257,491 
ila} 


5,218 
-2.1 


727 
8.0 


18,333 
14.9 


6.5 


ONTARIO TRADE TABLE 5 
Seasonally adjusted at annual rates, millions of dollars 


1999 2000 
| Il TH IV; I Il III IV 
1. Exports of Goods and Services 280,398 278,853 299,485 307,130)' 310,988 311,451 317,562 319,019 
1.9 -0.6 7.4 Z6 18) OFF 2.0 0.5 
2. Of Which: International 210,149 206,823 220,051 225,826 231,902 234,079 236,422 241,678 
2) P -1.6 6.4 2.6 PD ff 0.9 1.0 2.2 
3. Of Which: Interprovincial 70,249 72,030 79,435 81,303) 79,086 77,372 81,140 77,342 
0.9 20 10.3 2.4 -2.7 -2.2 4.9 -4.7 
4. Imports of Goods and Services 236,856 237,719 255,627 264,481: 268,383 269,866 277,476 278,000 
-0.3 0.4 ES) SHS) iL 0.6 2.8 0.2 


5. Trade Balance 43,542 41,133 43,858 42,605 41,585 40,086 41,020 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 5 
Seasonally adjusted at annual rates, millions of dollars 


2001 2002 
I Il tl IV | i 
1. Exports of Goods and Services 312,637 310,542 306,218 300, ee oar 310,839 314,305 
-2.0 -0.7 -1.4 9) 3.5 ra) 
i 
3 
2. Of Which: International 233,123 229,115 222,252 216, 547. 224,775 226,349 
-3.5 -1.7 -3.0 2.6, 3.8 0.7 
3. Of Which: Interprovincial 79,514 81,427 83,966 83, 8011 86,063 87,957 
ass} 2.4 3h 4) oa Pf Dp: 
4. Imports of Goods and Services 269,375 268,814 264,242 256,205) 264,135 272,917 
3.1 0.2 1.7 “3.0 34 3.3 
i 
5. Trade Balance 43,263 41,728 41,976 44 142, 46,704 41,388 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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TABLE 6 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


1997 = 100 


LS —0C_0,0—————————c—- 


1999 

1. Personal expenditure on consumer 102.2 103.1 103.6 
goods and services: 0.1 0.9 0.5 
Ze Goods Ojo? eet OZ Ome 03-0 
0.1 1.4 0.4 
Sh Services 102.9 103.5 104.0 
0.1 0.5 0.6 
4. Government expenditure on goods and 101.4 101.6 102.0 
services: -0.3 0.2 0.3 
3: Current expenditure Oi: CmeeLO2O e023 
-0.4 0.2 0.3 
6. Capital expenditure 98.9 98.9 99.7 
0.4 0.0 0.8 
7. Business gross fixed capital formation: 102.1 101.4 101.3 
1.0 -0.7 -0.1 
8. Residential construction 102 (Oot ee Oore 
0.7 2.4 0.7 
9. Non-residential construction 103.3 104.1 104.1 
iO) 0.8 0.0 
10. Machinery and equipment 101.2 98.6 97.8 
1.0 -2.6 -0.8 
11. Exports of goods and services 101.66 100.1 100.7 
-0.7 -1.4 0.6 
12. DEDUCT: Imports of goods and services 103.2 101.4 103.3 
0.7 -1.7 1.9 
13. Gross Domestic Product at market prices 101.4 101.2 100.9 
-0.2 -0.2 -0.3 
¥ -0.8 -0.7 -1.3 
14. Final domestic demand 102.0 102.5 102.9 
0.5 0.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 
1997 = 100 


1. Personal expenditure on consumer 
goods and services: 
2. Goods 
Sh Services 
4. Government expenditure on goods and 
services: 
o Current expenditure 
6. Capital expenditure 
7. Business gross fixed capital formation: 
8. Residential construction 
9. Non-residential construction 
10. Machinery and equipment 
11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Gross Domestic Product at market prices 


14. Final domestic demand 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


107.0 
0.5 


106.7 
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ilo 


109.5 
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Vor 
5.1 
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0.7 


107.9 
tl, 


107.5 
0.4 


104.9 
-0.3 


105.3 
-0.3 


102.4 
-0.1 


104.9 
0.7 


111.0 
tess} 


111.2 
0.2 


99.5 
0.8 


104.5 
-0.4 


109.3 
-0.3 


103.4 
-0.1 
-0.5 


106.6 
0.5 


2001 


107.7 
0.0 


107.2 
-0.6 


108.0 
0.4 


105.7 
0.8 


106.2 
0.9 


101.9 
-0.5 


104.1 
-0.7 


111.8 
0.7 


111.4 
OL 


97.9 
-1.6 


103.5 
-1.0 


108.0 
-1.1 


103.3 
0.0 
-0.2 


106.6 
0.0 


IV 


107.4 
0.2 


106.5 
0.3 


102.1 
0.2 


104.1 
0.0 


113.6 
1.6 


111.2] 
2 


96.6 
-1.4 


102.4 
-1.1 


107.5 
-0.4 


102.3 
-1.0 
-4.0 


106.5 
-0.1 


TABLE 6 


2002 
1 


108.1 
0.6 


106.7 
0.5 


109.2 
0.7 


106.4 
0.4 


106.8 
0.2 


103.8 
1.6 


106.4 
2.3 


115.9 
Za 


111.9 
0.6 


99.3 
2.8 


102.5 
0.1 


108.2 
0.6 


102.8 
0.6 
2.3 


107.5 
0.9 


108.7 
0.6 


107.5 
0.8 


109.6 
0.3 


107.0 
0.5 


107.5 
0.6 


103.8 
0.0 


105.8 
-0.6 


116.0 
0.1 


112.6 
0.6 


98.2 
-1.1 


102.9 
0.4 


107.3 
-0.8 


104.2 
1.4 
5.6 


107.8 
0.3 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
millions of dollars 


TABLE 7 


1998 1999 2000 2001 
1. Wages, salaries and supplementary 199,854 214,535 233,887 244,058 
labour income (domestic basis ) 5.6 thes 9.0 4.3 
2. Corporation profits before taxes 39,501 49,248 49,441 41,742 
Or 24.7 0.4 -15.6 
3. Interest and miscellaneous investment 17,130 17,432 17,780 17,163 
income 1.4 tote 2.0 -3.5 
4. Accrued net income of farm operators 235 231 268 483 
from farm production -4.5 -1.7 16.0 80.2 
5. Net income of non-farm unincorporated 24,050 25,808 27,200 28,196 
business including rent 6.2 es 5.4 Ship 
6. Inventory valuation adjustment -521 -1,071 -1,355 90 
7. Net Domestic Income at factor cost 280,249 306,183 327,221 331,732 
8} 9.3 6.9 1.4 
8. Indirect taxes less subsidies 51,436 54,858 56,934 59,120 
3.6 (O7/ 3.8 3.8 
9. Capital consumption allowances and 46,212 48,058 49,291 53,000 
miscellaneous valuation adjustments 6.2 4.0 2.6 feo 
10. Gross Domestic Product at market prices 377,897 409,099 433,446 443,852 
BZ 8.3 6.0 2.4 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
millions of dollars 


a Oe ee 


at 


10. 


11. 


12. 


13. 
14. 
15. 
16. 
17. 


18. 


Personal expenditure on consumer 
goods and services: 


Goods 


Services 


. Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


. Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 


Statistical discrepancy 


Gross Domestic Product at market prices 


Final domestic demand 


TABLE 8 

1998 1999 2000 2001 
209,866 223,902 238,808 249,027 
4.9 6.7 6.7 4.3 
92,905 100,395 107,453 111,744 
5.0 8.1 7.0 4.0 
116,961 123,507 131,355 137,283 
4.8 5.6 6.4 4.5 
73,024 75,975 80,665 84,645 
3.9 4.0 6.2 4.9 
65,646 67,379 77,521 74,346 
4.6 2.6 6.1 3.9 
7,378 8,596 9,144 10,299 
-5.2 16.5 6.4 12.6 
59,448 65,757 69,644 70,120 
5.3 10.6 5.9 0.7 

Ug PAE 20, 136 21,831 23,070 
0.4 16.9 8.4 SET f 
10,374 11,538 11,564 11,709 
Si ff 1H le 0.2 15S 
31,847 34,083 36,249 35,341 
8.8 7.0 6.4 -2.5 
263,663 291,466 314,755 307,436 
(Sp7A 10.5 8.0 =2,3 
229,462 248,671 273,431 264,659 
7.6 8.4 10.0 -3.2 
1,649 682 1,716 -3,209 
1,800 793 1,906 -3,046 
-151 -111 -190 -163 
-291 -12 1,289 491 
377,897 409,099 433,446 443,852 
O73 8.3 6.0 2.4 
342,338 365,634 389,117 403,792 
4.7 6.8 6.4 3.8 


ee aa 


Note: 


Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
millions of chained (1997) dollars 


1. 


4. 


Te 


10. 


11. 


12. 


13. 
14. 
15. 
16. 
17. 


18. 


Personal expenditure on consumer 


goods and services: 


Goods 


Services 


Government expenditure on goods and 


services: 


Current expenditure 


Capital expenditure 


Business gross fixed capital formation: 


Residential construction 


Non-residential construction 


Machinery and equipment 


Exports of goods and services 


DEDUCT: Imports of goods and services 


Value of physical change in inventories: 
Non-farm 
Farm and grain in commercial channels 
Statistical discrepancy 


Gross Domestic Product at market prices 


Final domestic demand 


1998 


207,083 
3.5 


92,388 
4.4 


114,703 
2.8 


71,964 
2.0 


64,616 
3.0 


7,348 
-5.6 


58,278 
Se} 


16,845 
-1.8 


10,170 
1.6 


31,265 
6.8 


260,372 
7.3 


223,274 
4.7 


2,571 
2,550 
725 
-287 


376,716 
4.8 


337,327 
Oa 


1999 


217,038 
4.8 


98,011 
6.1 


119,077 
3.8 


74,761 
SHY) 


66,122 
2.3 


8,639 
17.6 


64,918 
11.4 


19,202 
14.0 


1 Fl 
9.3 


34,598 
10.7 


288,536 
10.8 


241,242 
8.0 


1,403 
1,423 
=23 
-12 


405,352 
7.6 


356,692 
S/f 


2000 


226,628 
4.4 


102,554 
4.6 


124,168 
4.3 


77,110 
3.1 


68,139 
So) 


8,971 
3.8 


67,939 
4.7 


20,222 
5.3 


10,644 
-4.2 


CHAIRS 
ES 


306,266 
6.1 


257,331 
6.7 


2,404 
2,550 

-158 
1,269 


424,096 
4.6 


371,652 
4.2 


TABLE 9 


2001 


231,748 
2.3 


104,463 
1.9 


127,418 
2.6 


80,265 
4.1 


70,190 
320 


10,075 
123 


67,240 
-1.0 


20,699 
2.4 


10,529 
Ie 


35,994 
-3.1 


296,043 
-3.3 


243,723 
-5.3 


-2,117 
-2,040 
-95 


Note: 


Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
millions of dollars 


1. Wages, salaries and supplementary 
labour income (national basis ) 


10. 


11. 


Ze 


13. 


14. 
Note: 


. Equals: 


. Deduct: 


. Equals: 


Deduct: 


Equals: 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal savings rate 


1998 


197,317 
9.5 


235 
-4.5 


24,050 
6.2 


43,459 
3.6 


39,591 
5.2 


304,652 
5.2 


53,643 
6.3 


19,547 
4.5 


231,462 
5.0 


209,866 
4.9 


3,527 
16.4 


545 
pes 


17,524 
4.4 


7.6 


Per cent change from previous year is given on the second line. 


1999 


212,279 
7.6 


231 
“fel 


25,808 
Thess) 


44,612 
Vasif 


39,619 
0.1 


322,549 
5.9 


56,946 
6.2 


20,606 
5.4 


244,997 
5.8 


223,902 
6.7 


4,072 
15.5 


574 
5.3 


16,449 
-6.1 


6.7 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000 


230,742 
ist // 


268 
16.0 


27,200 
5.4 


47,209 
5.8 


41,319 
4.3 


346,738 
7.5 


59,660 
4.8 


23,030 
11.8 


264,048 
7.8 


238,808 
6.7 


4,734 
16.3 


590 
2.8 


19,916 
Patel 


7.5 


TABLE 10 


2001 


240,798 
4.4 


483 
80.2 


28,196 
Sill 


46,757 
-1.0 


43,693 
9.7 


359,927 
3.8 


62,162 
4.2 


24,886 
8.1 


272,879 
3.3 


249,027 
4.3 


5,514 
16.5 


689 
16.8 


17,649 
-11.4 


6.5 


ONTARIO TRADE 
millions of dollars 
1998 
1. Exports of Goods and Services 263,663 
8.7 
7d Of Which: International 193,513 
12.3 
a). Of Which: Interprovincial 70,150 
0.0 
4. Imports of Goods and Services 229,462 
7.6 
5. Trade Balance 34,201 
Note: Per cent change from previous year is given on the second line. 


1999 


291,466 
10.5 


215,712 
11.5 


75,754 
8.0 


248,671 
8.4 


42,795 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000 


314,755 
8.0 


236,020 
9.4 


78,735 
sf) 


273,431 
10.0 


41,324 


TABLE 11 


2001 


307,436 
-2.3 


225,259 
-4.6 


82,177 
4.4 


264,659 
-3.2 


42,777 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
1997 = 100 


1998 1999 2000 2001 
1. Personal expenditure on consumer 101.3 103.2 105.4 107.5 
goods and services: Tce} 1.9 zal 2.0 
7. Goods 100.6 102.4 104.8 107.0 
0.6 1.8 23 De 
3 Services 102.0 103.7 105.8 OV 
2.0 ei 2.0 1.8 
4. Government expenditure on goods and 101.5 101.6 104.6 105.5 
services: 1D 0.1 2.9 0.8 
oD: Current expenditure 101.6 101.9 105.0 105.9 
1.6 OFS: 3.0 0.9 
6. Capital expenditure 100.4 99.5 101.9 102.2 
0.4 -0.9 2.4 0.3 
7. Business gross fixed capital formation: 102.0 101.3 102.5 104.3 
2.0 -0.7 ie2 1.8 
8. Residential construction 102.3 104.9 108.0 tS 
23 72S, 3.0 Sh 
9. Non-residential construction 102.0 103.8 108.6 UU 
2.0 1.8 4.6 2.4 
10. Machinery and equipment 101.9 98.5 97.6 98.2 
1.9 =ohS) -0.9 0.6 
11. Exports of goods and services 101.3 101.0 102.8 103.8 
Hees) -0.3 1.8 1.0 
12. DEDUCT: Imports of goods and services 102.8 103.1 106.3 108.6 
2.8 0.3 Sif 2.2 
13. Gross Domestic Product 100.3 100.9 102.2 103.1 
0.3 0.6 Tee} 0.9 
14. Final Domestic Demand 101.5 102.5 104.7 106.5 
125 iO 7255 cil 
Nene 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted at annual rates, millions of dollars 


1999 


TABLE 13 


2000 


1. Primary 7,716 7,741 7,769 7,820 7,688 Witte HSE 7,475 
4.2 0.3 0.4 Onn -1.7 ileal -2.3 -1.6 
2. Utilities 9,734 9,707 9,978 10,012; 10,055 10,289 10,245 10,458 
1.4 -0.3 Die} 0.3 0.4 726} -0.4 Al 
3. Construction 16,994 17,572 17,924 18,241; 18,637 18,402 18,437 18,464 
5.8 3.4 2.0 1.8 Poof -1.3 0.2 0.1 
4. Manufacturing 80,459 81,781 83,668 83,588) 85,005 86,096 986,764 85,661 
1.0 156 PX} -0.1 hail Ls 0.8 -1.3 
5. Goods Producing Industries 114,904 116,802 119,338 119,662; 121,385 122,558 123,040 122,057 
1.9 ibat Pps 0.3 1.4 1.0 0.4 -0.8 
6. Wholesale and Retail Trade 42,618 43,537 44,941 45,675} 45,759 46,906 47,816 47,854 
$h5) 252 SE 1.6} 0.2 (a8) 1.9 0.1 
7. Transportation and Warehousing 14,574 15,059 15,671 16,061; 15,773 15,995 16,350 16,020 
-0.9 $3} 4.1 2.5 | -1.8 1.4 De -2.0 
8. Information and Cultural 13,778 14,348 15,144 15,594 15,946 16,394 16,946 17,563 
18 4.1 5.6 3.0| Px) 2.8 3.4 3.6 
9. Finance, Insurance, Real Estate, 77,193 78,223 79,676 80,400} 81,530 81,900 82,801 83,571 
Rental and Leasing Uetf 1.3 1.9 0.9 1.4 0.5 il 0.9 
10. Professional, Scientific and Technical 17,250 17,838 18,236 18,917; 19,202 19,768 20,440 20,929 
Services 4.1 3.4 Dee, SEI qo) 2.9 3.4 2.4 
11. Administrative Support, Waste Managemen 8,343 8,491 8,624 8,805 8,916 9,042 9,204 9,386 
and Remediation Services 1.8 1.8 1.6 (at th) 1.4 1.8 2.0 
12. Educational Services Wee 5D aA 4 elif OOSi ee slifay ddl] men 7625 Oli G44O een 22 een O00 
0.0 oi 0.9 0.6 | -2.6 1.0 0.5 -0.1 
13. Health Care and Social Services 20'235e0e20;56 1) 920/695, 720'978 120/92 1eee 20 00S aa Oerelnecs 
1.6 HzO 0.7 1.4} -0.3 0.4 O77 0.4 
14. Arts, Entertainment and Recreation 3,197 3,340 3,417 3,540} 3,544 3,496 3,627 3,726 
13 AS 2.3 3.61 0.1 -1.4 7 Dor 
15. Accommodation and Food Services 7,974 8,110 8,116 8,1 17) 8,026 8,230 8,427 8,466 
4.3 toi 0.1 0.0 | -1.1 25 2.4 OFS 
16. Other Services & Misc. Adjustments 8,119 8,184 8,176 8,257| 8,253 8,275 8,341 8,487 
a3 0.8 =O 1.0| 0.0 0.3 0.8 1.8 
17. Public Administration 18,562 18683 18403 18,688; 18,816 19,105 19,229 19,486 
0.3 ONG -1.5 let) 0.7 1 0.6 tes 
18. Services Producing Industries 249,101 253,815 258,702 262,741: 263,944 267,558 271,851 274,218 
244 1.9 1.9 1.6 0.5 1.4 16) 0.9 
19. Total Production 364,005 370,616 378,040 382,402) 385,329 390,116 394,892 396,275 
24] 1.8 2.0 Uo? 0.8 12 tee 0.4 
ic 8.5 Veo 8.3 4.7 | Saf ‘ey. 4 5.0 1.4 

Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted at annual rates, millions of dollars 


2001 


TABLE 13 


2002 


1. Primary 


2. Utilities 

3. Construction 

4. Manufacturing 

5. Goods Producing Industries 

6. Wholesale and Retail Trade 

7. Transportation and Warehousing 
8. Information and Cultural 

9. Finance, Insurance, Real Estate, 


Rental and Leasing 


10. Professional, Scientific and Technical 
Services 


11. Administrative Support, Waste Management 
and Remediation Services 

12. Educational Services 

13. Health Care and Social Services 

14. Arts, Entertainment and Recreation 

15. Accommodation and Food Services 

16. Other Services & Misc. Adjustments 

17. Public Administration 


18. Services Producing Industries 


19. Total Production 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


7,396 
-1.1 
10,162 
-2.8 
18,988 
2.8 
82,696 
-3.5 
119,242 
-2.3 
47,666 
-0.4 
15,948 
-0.4 
17,766 
Ne 
84,317 
0.9 
2223 
1.4 
9,447 
0.6 
17,503 
0.0 
21,287 
0.3 
3,724 
-0.1 
8,680 
2.5 
8,583 
ted 
19,665 
0.9 
275,805 
0.6 
395,047 


-0.3 
-1.2 


7,316 
-1.1 
10,375 
Za 
19,216 
Us’ 
82,741 
0.1 
119,649 
0.3 
48,105 
0.9 
15,707 
-1.5 
18,229 
230) 
85,126 
1.0 
21,644 
2.0 
9,510 
0.7 
17,463 
-0.2 
21,537 
Ua 
3,642 
-2.1 
8,659 
-0.2 
8,661 
0.9 
19,944 
1.4 
278,226 
0.9 
397,875 


0.7 
2.9 


7,142 
-2.4 
10,027 
-3.4 
19,674 
2.4 
79,942 
-3.4 
116,785 
-2.4 
47,823 
-0.6 
15,586 
-0.8 
18,577 
1.9 
85,771 
0.8 
21,697 
0.2 
9,480 
-0.3 
17,524 
0.4 
21,868 
1.5 
3,097 
=leZ, 
8,291 
-4.2 
8,609 
-0.6 
20,048 
0.5 
278,871 
0.2 
395,656 


-0.6 
-2.2 


(123 
-0.3) 


10,186 
1.6} 


20,080 
Za 


79,011 
-1.2 


116,400 


20,151 
0.5 


280,907 
0.7 


| 


6,949 
-2.4 
10,239 
0.5 
20,658 
2.9 
82,556 
4.5 
120,403 
3.4 
49,446 
27, 
15,742 
12 
19,610 
2.4 
87,644 
1.0 
21,894 
1.0 
9,558 
1.4 
17,444 
-0.1 
22,364 
0.9 
3,555 
-1.0 
8,325 
-0.2 
8,494 
0.0 
19,929 
=f 
284,006 
1.1 


404,409 
1.8 
Oe 


“6037, 
1.3 
10,233 
-0.1 
20,232 
-2.1 
83,743 
1.4 
121,246 
ON, 
50)135 
1.4 
15,916 
eal 
20,048 
22 
88,435 
0.9 

Papa WO 
tle} 
9,555 
0.0 
17,461 
0.1 
22,449 
0.4 
3,850 
8.3 
8,413 
ded 
8,518 
0.3 
19,685 
-1.2 
286,635 
0.9 
407,880 
0.9 
3.5 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


millions of dollars 


TABLE 14 


1998 1999 2000 2001 
1. Primary 7,196 7,762 7,632 7,244 
4.9 7.9 -1.7 -5.1 
2. Utilities 9,722 9,858 10,262 10,187 
-3.0 1.4 4.1 -0.7 
3. Construction 15,604 17,683 18,485 19,490 
0.5 SES) 4.5 5.4 
4. Manufacturing 76,860 82,374 85,882 81,098 
eS. AE 4.3 -5.6 
5. Goods Producing Industries 109,382 117,676 122,260 118,019 
57 7.6 3.9 -3.5 
6. Wholesale and Retail Trade 39,994 44,193 . 47,084 47,938 
10.0 10.5 6.5 1.8 
7. Transportation and Warehousing 14,319 15,341 16,035 15,700 
od oil 4:5 -2.1 
8. Information and Cultural 12,133 14,716 16,712 18,429 
6.1 21.3 IH) 10.3 
9. Finance, Insurance, Real Estate, 74,129 78,873 82,450 85,489 
Rental and Leasing Shs} 6.4 4.5 SLIf 
10. Professional, Scientific and Technical 15,677 18,060 20,085 21,561 
Services UPA 15.2 dee 7.4 
11. Administrative Support, Waste Management 7,861 8,566 9,137 9,465 
and Remediation Services eva 9.0 6.7 3.6 
12. Educational Services 17,179 17,503 17,430 17,489 
feo) 1.9 -0.4 0.3 
13. Health Care and Social Services 19,889 20,617 21,076 21,712 
0.9 Shit (22 3.0 
14. Arts, Entertainment and Recreation 3,140 3,373 3,599 3,638 
-0.9 7.4 6.7 nil 
15. Accommodation and Food Services 7,575 8,079 8,287 8,492 
8.2 6.7 2.6 2.5 
16. Other Services & Misc. Adjustments 7,711 8,184 8,339 8,587 
4.1 6.1 1.9 3.0 
17. Public Administration 18,442 18,584 19,159 19,952 
0.9 0.8 Si} 4.1 
18. Services Producing Industries 238,050 256,089 269,393 278,452 
4.7 7.6 5.2 3.4 
19. Total Production 347,432 373,766 391,653 396,471 
4.9 7.6 4.8 daz 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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THIRD-QUARTER HIGHLIGHTS: JULY-SEPTEMBER 2002 


OVERVIEW 


im) 


Ontario’s real GDP increased by 1.0% (3.9% annualized) in the third quarter of 2002. This followed 
a similar second quarter advance of 1.0% (4.2% annualized), 


As in the first half of 2002, growth in the third quarter remained balanced with both domestic 
demand and net exports supporting the overall advance. 


Real consumer spending rose by 0.4% in the third quarter, and over the first nine months is 1.0% 
ahead of last year. 


Residential construction rose 2.3% in the third quarter, consolidating the stronger first half of 2002 
gains. 


A 0.9% increase in machinery and equipment investment more than offset the 1.3% drop in non- 
residential construction, allowing total business investment to grow by 0.4%. 


Businesses continued to replenish inventories in the third quarter adding $4.8 billion (1997 § basis) 
in stocks, the second consecutive quarter of stock accumulation. 


Real exports advanced a strong 2.4% in the 


third quarter, following gains of 2.5% and 
Ontario Real GDP Growth Remains 


Strong in Third Quarter 


% change 


boost from a healthy third quarter jump in | 39 


0.9% in the first and second quarter 
respectively. Ontario exporters received a 


Hi GDP ©2 Final Domestic Demand 


U.S. investment and consumer demand. | 25/7 
U.S. GDP growth rose toa 4.0% annualized | *° 

LS 

1.0 a, A 
Real imports grew 1.9% in the third 00 ee ne ee 
0.5 
-1.0 


pace in the quarter. 


| allt 


quarter, reflecting healthy domestic demand 
in Ontario. 


In current dollars, nominal GDP grew 1.5% 
in the third quarter to an annualized level of $471.2 billion, following a 2.5% increase in the second 
quarter. Ontario accounted for 40.9% of Canadian nominal GDP in the third quarter. 


administration (+6.5%). 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


Real GDP ($ Chained 1997) 
(annualized rate on second line) 


Personal spending 
Government spending 
Residential construction 
Non-residential construction 
Machinery & equipment 
Exports 

Imports 


Business inventories ($Chained 1997 
billions) 


Nominal GDP ($ Current) 
Corporation profits 
Personal income 
Disposable income 


Prices GDP deflator 


2000 


4.6 


4.4 
3.1 
5.3 
4.1 
7.3 
6.1 
6.7 
2.6 


6.0 
0.4 
7.5 
78 
1.3 


2001 
1.5 


2:3 
4.| 
2.4 
-1.2 
-3.1 
-3.3 
-5.3 
-2.0 


2.4 
-15.6 
3.8 
3.3 
0.9 


2001:4 


0.6 
2.4 


I 
0.9 
3.9 
-1.0 
-2.4 
-0.8 
-2.6 
-6.4 


-0.4 
-10.8 
0.0 
0.0 
-1.0 


2002:1 


1.8 
7.4 


0.9 
-0.3 
4.8 
-2.4 
1.1 
25 
2.1 
-4.1 


2.3 
11.3 
[3 
2.0 
0.5 


2002:2 


1.0 
4.2 


0.9 
0.9 
7, 
-0.6 
4.3 
0.9 
48 
5A 


Lo 
7.3 
1.0 
1.5 
1.5 


Prices, as measured by the GDP price deflator, rose by a modest 0.5% in the third quarter, 


following a 1.5% increase in the second quarter. 


By industry, gains were led by manufacturing (+1.1%), construction (+2.1%) and public 


2002:3 


1.0 
39 


0.4 
0.8 
Zs 
-1.3 
0.9 
2.4 
1.9 
48 


1.5 
4.0 
1.0 
1.1 
0.5 


DEMAND AND INCOMES 
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CONSUMER SPENDING GROWTH CONTINUES 


Real consumer spending rose by 0.4% in the third 
quarter, following gains of 0.9% in both the first 
and second quarters. Growth was concentrated in 
services where spending rose 0.6%, while spending 
on goods inched up 0.1%. Gains in restaurants and 
accommodation spending along with increased 
health expenditures boosted outlays for services 
while weaker auto sales and falling tobacco sales 
dampened goods spending. Warmer-than-normal 
temperatures in September resulted in increased 
spending on electricity for air conditioning in the 
third quarter. 


Spending Rises as Incomes Grow 


$ billions 
300 
After-Tax 


income ~~ 


280 


266 


Consumer 
Spending 


Personal disposable income rose by 1.1% in the third quarter, following advances of 2.0% and 1.5% in the 


first and second quarters of 2002. Labour income, the largest component of household income, increased 


1.3%, contributing to the gain as did a 0.1% drop in personal direct taxes, the fourth consecutive drop in the 


last year. Ontario’s savings rate was little changed, slipping slightly to 5.9% in the third quarter, from 6.2% 


over the second quarter. 


HOUSING MARKET CONTINUES STRONG GROWTH 


Residential construction continued its strong 
growth, rising 2.3% in the third quarter, the fifth 
consecutive quarterly advance. Over that period 
price-adjusted housing outlays have risen almost 
15%. Increases in new housing construction and 
home renovations more than offset a decline in 
resale activity in the third quarter. 


Ontario’s housing starts were up 3.7% in the third 
quarter with the number of units hitting 83,600, the 
second-highest level of activity in over 12 years. 
The number of MLS resales dropped by 5.4% from 
the previous quarter. 


Contruction, $ Chained 1997 billions 


Housing Activity 


Starts, thousands 
100 
Real Sips aps 
Construction 


= 
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BUSINESS INVESTMENT POSTS MODEST GAINS 


Real business plant and equipment investment 


Machinery and Equipment Investment 
Strengthens in Third Quarter 


$ Chained 1997 billions 
45 


moderated, advancing 0.4% in the third quarter of 


2002, following a stronger 3.3% increase in the 


second quarter. 


Real business spending on machinery and 
equipment was up 0.9% in the quarter, following a 
more robust 4.3% gain in the second quarter. 
Healthy investment gains were reported in cars, 
trucks and other transportation equipment. This, 
along with a modest improvement in capital 
spending on computers and other office equipment 
more than offset reduced investment on industrial 
machinery and telecommunications equipment. The third quarter gain pushed machinery and equipment 
investment to a level just 0.3% below its second quarter of 2000 peak. 


Real non-residential construction expenditures fell 1.3% in the quarter, the fourth consecutive quarterly 


decline. 


Pre-tax corporate profits continued their recovery from the fourth quarter 2001 trough, rising 4.0% in the 
third quarter, following first and second quarter gains of 11.3% and 7.3%. The third quarter gains were 
concentrated in the non-financial sector, with the manufacturing, wholesaling and retailing sectors all 
reporting higher profits, especially those involved in automobile production and distribution. 


INVENTORY LEVELS RISE 
Spurred by rising foreign and domestic demand, 


Inventory Accumulation 


businesses continued rebuilding real inventories in 
the third quarter, adding over $4.8 billion to total | $ chained 1997 bittions 
business stocks, on top of the $5.1 billion 
accumulation in the second quarter. 


Manufacturers, wholesalers and retailers all 
increased their inventories. The largest contributor 
was the rebuilding of motor vehicle stocks. 


EXPORTS GROW 

Ontario’s real exports (which include both 
international and interprovincial exports) advanced 
a strong 2.4% in the third quarter, following gains 
of 2.5% and 0.9% in the first and second quarters. 
The rebound in U.S. annualized growth from 1.3% 
in the second quarter to 4.0% in the third quarter 
contributed to Ontario’s faster export growth. 
Strong U.S. consumer spending for motor vehicles 
and parts boosted auto-related exports while a surge 
in equipment and software investment in the U.S. 
underpinned gains in machinery and equipment 


exports. 
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External Trade Balance 


$ Chained 1997 billions 
400 


$ Chained 1997 bilfions 


"Tm ports 


Real imports grew 1.9% in the third quarter following a 4.8% increase in the second quarter. The slower 


growth , reflected more modest domestic demand, with consumer spending and business investment growth 


moderating from earlier in the year. One of the main drivers of Ontario import growth was auto part imports 


which were needed by Ontario’s surging motor vehicle manufacturing sector. 


INFLATION EASES IN THIRD QUARTER 


Average prices, as measured by the GDP price deflator, rose a modest 0.5% in the third quarter, 


decelerating from the 1.5% second quarter pace. 


Higher prices were recorded for consumer (+1.1%) 
and government (+0.4%) spending, 

housing (+0.7%), and non-residential construction 
(+0.4%). Export (+0.6%) and import (+0.9%) 
prices also advanced in the third quarter, reflecting 
primarily higher energy prices. A drop in 
machinery and equipment prices (-0.4%) moderated 
the overall price increase. 


inflation Eases in Third Quarter 


200 1:2 20601:4 2062:2 


* final domestic demand deflator 


ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE THIRD QUARTER 

Ontario’s industrial output continued to grow in the third quarter of 2002, with output rising 1.0% (3.9% 
annualized), following a 0.8% gain in the second quarter. The latest gain marks the first four-quarter string 
of growth since the end of 2000. 


Solid growth in manufacturing (+1.1%) and construction (+2.1%) marked this quarter. A substantial 
rebound in public administration output (+6.5%) following the Ontario Public Service strike also 


contributed to the third quarter gain. 


These gains were partially offset by declines in the primary sector (-2.4%) and in utilities output (-2.2%). 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 


2000 2001 | 2001:4 2002:1 2002:2 2002:3 


Goods Sector 3.9 -3.5 -0.3 3.3 0.6 0.8 
Primary Industries -1.7 -5.1 -0.3 -3.9 0.7 -2.4 
Manufacturing 4.3 -5.6 -1.2 4.4 1.4 1.1 
Construction 4.5 5.4 2.1 2.7 -2.4 78 
Utilities 4.1 -0.7 1.6 0.6 0.3 -2.2 

Service Sector 5.2 3.4 0.7 1.1 0.9 1.0 
Transportation and Warehousing 45 -2.1 -0.2 0.6 i 0.1 
Wholesale and Retail Trade 6.5 1.8 0.7 i | 1.3 0.2 
Finance, Insurance and Real Estate 4.5 Sef 1.1 1.1 1.0 0.7 
Information and Cultural Industries 13.6 10.3 3.1 Z5 Zl 1.2 
Public Administration 3.1 4.1 0.5 -I.1 -1.3 6.5 

Ontario Output at Basic Prices ($1997) 4.8 1.2 0.4 1.8 0.8 1.0 

(annualized rate on second line) [57 7.3 3:2 3.9 


Note: Real Output by sector continues to be based on a Laspeyres price index. Statistics Canada plans 


to release real output by sector on a chain Fisher basis in the fall of 2003. 
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MANUFACTURING RISES AS AUTO OUTPUT JUMPS 


Manufacturing output grew a solid 1.1% in the 
third quarter, continuing its strong average growth 
of 2.9% over the first half of the year. 


Autos, which represent about 20 per cent of 
Ontario’s manufacturing output, contributed most 
of the growth. 
jumped 10.2%, driven by a surge in exports to the 


Motor vehicle manufacturing 


United States. Output of auto parts producers rose 
1.4%. 


Other gains in manufacturing took place in 
chemicals (+2.5%) and wood products (+5.9%). 


Output losses were recorded in electrical and 
electronic products (-4.4%), primary and fabricated 
metals (-1.1%) and printing (-2.9%). 


Over the first three quarters of 2002, Ontario’s 
manufacturing sector generated more than 80,000 
net new jobs, representing nearly 70% of total job 
creation in Ontario over this period. 


UTILITIES OUTPUT DOWN 


The output of the utility sector fell 2.2% in the third 
quarter, following a 0.3% gain in the second 
quarter. Output of both electric power generation 
(-1.5%) and gas distribution (-5.7%) industries 
declined in the third quarter. 


Total Manufacturing Output 


$ 1997 billions 
88 


86 
84 
82 
80 


78 


Motor Vehicle and Parts Output 


G 


change 
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Utilities Output 


$ 1997 biiltions 
0.6 


10.4 


10,2 


§0.0 


9.8 


9.6 


HOUSING SECTOR IN HIGH GEAR 

Construction activity rose 2.1% in the third quarter, 
almost erasing the second quarter’s -2.4% loss. 
6.7%, 
maintaining a pace not seen since the late eighties. 


Residential construction output rose 
Residential construction has grown more than 40% 
over the last four years. The residential construction 
jump matched the increase in housing starts, which 
are now near the first quarter’s recent 12-year peak. 
Non-residential construction (including 
engineering) fell for a third consecutive quarter, 


down 0.7%. 


WHOLESALE AND RETAIL TRADE STEADY 


Wholesale and retail trade output inched up 0.2%, 
following two quarters of strong growth. 
Wholesale trade was virtually flat (+0.1%) while 
retail trade rose 0.4%. 
household-related items was offset by lower 


Higher demand for 


demand for other goods. 


Construction Output 
and Housing Starts 


$ 1997 billions 
zi 


thousand units 


Housing Starts 
(right axis) 


Construction Output 
(left axis) 


Wholesale and Retail 
Trade Output 


$ 1997 billions 


Wholesale Trade 
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STRONG INFORMATION AND COMMUNICATIONS 


Production by information and cultural industries 
rose 1.2%, following a 2.1% gain in the second 
quarter. This sector, propelled by increased use of 
mobile communications and the internet, has been 
experiencing uninterrupted growth since the middle 
of 1998. 


PUBLIC SECTOR REBOUNDS 

Public administration output rose 6.5% in the third 
quarter, following two quarterly losses. Ignoring 
the temporary impact of the Ontario government 
employees 54-day strike, public sector output has 
grown 1.3% per quarter on average since the fourth 
quarter of 2001. 


The end of the strike helped provincial government 
output jump 24.9%, contributing more than one- 
quarter of total output growth for Ontario in the 
third quarter. 


Information and Cultural Output 


$ £997 billions 


Public Administration Output 
$ £997 billions 

215 

21.0 


20.5 


20.6 


19.5 
19.0 


Structure of the Ontario Economy, 2001 
% share of GDP Primary 1.8% 


Utilities 2.6% 
en Construction 4.9% 


Information & Cultural 4.6% Transportation & 
Warehousing 4.0% 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY 


(1999:1 - 2002:3) 


‘Consumer Spending _ 
- (Chained$ 1997) 


% change, year-over-year 


: §---—- A a Pe ra 


t¢] eerennnn aoerennnnee re qi 
1999 2000 2001 2002 


Net Exports _ 
(Chained $ 1997) 
_$ billions 


ie 999 206 ; 


i % 
| (10) Non-Residential ~ f 
Construction 


usiness Plant Be Equipenenes _ 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted at annual rates, millions of dollars 


Notes: 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business including rent 


Inventory valuation adjustment 


Net Domestic Income at factor cost 


Indirect taxes less subsidies 


Capital consumption allowances and 
miscellaneous valuation adjustments 


10. Gross Domestic Product at market prices 


TABLE 1 


19991 199911 19991I1 19991V| 20001 200011 2000 III 
208,335 213,087 216,383 220,336) 226,802 233,165 236,520 
2.2 2.3 25) 1.8 2.9 2.8 1.4 
47,481 48,109 50,835 50,567) 50,029 49,700 49,435 
Moi 1.3 Shir “0:5 =ihsd) EON/, -0.5 
17,771 17,180 17,412 17,364) 17,989 17,778 18,021 
-5.0 -3.3 1.4 -0.3 3.6 -1.2 1.4 

110 230 263 321 332 299 221 
150.2 108.3 14.4 22.3 3.2 -10.0 -26.1 
24,726 25,441 26,250 26,815) 26,742 27,042 27,363 
PATE 2.9 3.2 ha -0.3 Usa ie 

-407 -32 -1,998 -1,847| -1,821 -1,065 137 
298,017 304,014 309,145 313,556) 320,072 326,917 331,696 
3.2 2.0 Hei 1.4 a | Za 1.5 
52,393 54,209 55,899 56,931; 56,242 56,503 57,251 
1.2 3.5 3.1 1.8 -1.2 0.5 1.3 
47,366 48,270 48,525 48,070) 48,718 48,854 49,587 
-0.1 1.9 0.5 -0.9 1.3 0.3 1.5 
397,776 406,493 413,569 418,558) 425,032 432,274 438,534 
Zo: ae, LBTA ae, ifs) 17 1.4 

10.4 9.1 fil 4.9 6.3 7.0 2.9 


* Annualized per cent change from previous quarter. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


2000 IV 


239,062 
eat 


48,600 
-1.7 
17,332 
-3.8 


221 
0.0 


27,654 
Hod 


-2,671 
330,198 
-0.5 
57,739 
0.9 
50,005 


0.8 


437,943 
=0:7 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted at annual rates, millions of dollars 


2001! 200111 2001111 20011V| 20021 200211 200211 2002IV 
1. Wages, salaries and supplementary 242,326 244,075 244,585 245,246; 249,413 253,115 256,382 - 

labour income (domestic basis) 1.4 0.7 0.2 0.3 1.7 1.5 3 
2. Corporation profits before taxes 46,299 46,012 39,465 35,191) 39,168 42,027 43,708 - 
-4.7 -0.6 -14.2 -10.8 11.3 The 4.0 - 
3. Interest and miscellaneous investment 17,995 17,453 16,814 16,390) 16,751 17,186 17,324 - 
income 3.8 -3.0 -3.7 -2.5 Be) 2.6 0.8 - 
4. Accrued net income of farm operators 422 464 594 452 393 356 348 - 
from farm production 91.0 9.9 28.1 -23.9 -13.2 -9.3 -2.2 : 
5. Net income of non-farm unincorporated 27,540 27,827 28,407 29,010) 29,909 30,687 31,516 - 
business including rent -0.4 1.0 2.1 Bi Bai 2.6 BY, - 
6. Inventory valuation adjustment -807 172 546 449; -1,791 -146 §=-1,348 - 
7. Net Domestic Income at factor cost 333,774 336,003 330,413 326,739] 333,842 343,225 347,930 - 
hu (O77 -1.7 -1.1 2.2 2.8 1.4 - 
8. Indirect taxes less subsidies 56,956 58,201 60,366 60,956) 62,724 63,916 65,031 - 
-1.4 Be ELI 1.0 2.9 1.9 tha - 
9. Capital consumption allowances and 51,513 52,041 53,628 54,819) 56,244 57,144 58,198 - 
miscellaneous valuation adjustments 3.0 1.0 Shi 2.2 2.6 1.6 1.8 . 
10. Gross Domestic Product at market prices 442,243 446,242 444,407 442,514) 452,810 464,285 471,160 - 
1.0 0.9 -0.4 -0.4 2.3 2.5 1.5 - 

4.0 Si -1.6 -1.7 9.6 10.5 6.1 


errr ern I TEENIE TT EE EE EE SIT EIS SSNS SSS STS ET SSS Se Sa 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted at annual rates, millions of dollars 


TABLE 2 


1999! 199911 1999II1 1999 IV 2000! 200011 2000Ill 

1. Personal expenditure on consumer 216,730 221,834 227,786 229,257) 232,760 236,024 242,331 
goods and services: 2.0 2.4 Rif 0.6 1.5 1.4 if 

2) Goods 96,423 99,457 102,707 102,993) 104,851 106,111 109,261 
3.0 Shu! Bis 0.3 1.8 1.2 SHO) 

‘Sh Services 120,307 122,377 125,079 126,264| 127,909 129,914 133,070 
IES ipvA 2.2 0.9 if 1.6 2.4 

4. Government expenditure on 74,417 75,334 76,336 77,815) 78,474 80,420 81,868 
goods and services: 2.2 2 1.3 1.9 0.8 PN) 1.8 

5. Current expenditure 66,274 66,832 67,641 68,770| 69,282 71,487 72,679 
1.8 0.8 ee sf On Ce, ETA 

6. Capital expenditure 8,142 8,502 8,696 9,044 9,193 8,934 9,189 
: 6.0 4.4 Ze 4.0 1.6 -2.8 2.9 

7. Business gross fixed capital formation: 63,079 66,547 65,336 68,066; 69,685 70,165 69,973 
1.2 ages) -1.8 4.2 2.4 0.7 -0.3 

8. Residential construction lo 73e2 620276 20,6469 20'890 21,687. 21,0008 22,116 
7.6 8.2 1.8 [2 3.8 -2.9 5.0 

9. Non-residential construction TOS el GOD ee COO” 12, OCS 2 Gomme OCC a0, 
GH) 2.6 2.6 SHS) 0.9 -2.8 -4.7 

10. | Machinery and equipment 99,2724, 912d 034. ool 1401020 0727.0 a0, 000! 
-2.8 4.9 -5.4 6.3 2.0 4.1 -1.9 

11. Exports of goods and services 280,398 278,853 299,485 307,130} 310,988 311,451 317,562 
1.9 -0.6 7.4 2.6 Led 0.1 2.0 

12. DEDUCT: Imports of goods and services 236,856 237,719 255,627 264,481| 268,383 269,866 277,476 
-0.3 0.4 7.5 3.5 1.5 0.6 2.8 

13. Value of physical change in inventories: -1,832 1,437 1,144 1,978 1,589 2,627 2,343 
14. Non-farm -1,721 1,379 1,361 2D lees 1,914 2,769 2,605 
15. | Farm and grain in commercial channels “117 59 -217 -174 -325 -142 -262 
16. Statistical discrepancy 1,841 208 -892 -1,207 -82 1,453 1,932 
17. Gross Domestic Product at market prices 397,776 406,493 413,569 418,558) 425,032 432,274 438,534 
2 Papp? Ustf 1.2 1S lev 1.4 

2 10.4 9.1 Tal 4.9 OS) 7.0 5.9 

18. Final domestic demand 354,226 363,715 369,459 375,138) 380,919 386,610 394,173 
1.9 2.7 1.6 1S ES fe) 2.0 


2000 IV 


244,117 
0.7 


109,590 
0.3 
134,527 
Hel! 
81,898 
0.0 


72,637 
=O 
9,261 
0.8 
68,752 
-1.7 
22,466 
1.6 
10,981 
-2.6 


35,305 
“3.5 


319,019 
0.5 
278,000 
0.2 

305 
337 

-32 
1,852 
437,943 
-0.1 
=0:5 


394,767 
0.2 


ne 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted at annual rates, millions of dollars 


2001! 200111 2001 1I1 2001I1V 2002! 200211 2002II1 2002IV 
1. Personal expenditure on consumer 245,873 249,301 249,466 251,469| 254,838 258,738 262,526 - 
goods and services: 0.7 1.4 0.1 0.8 1.3 1.5 1.5 - 
22. Goods 110,213 112,338 111,318 113,108| 115,370 115,998 118,017 - 
0.6 1.9 -0.9 1.6 2.0 0.5 (at - 
Sh Services 135,661 136,963 138,148 138,362| 139,469 142,739 144,509 - 
0.8 1.0 0.9 0.2 0.8 28 1.2 - 
4. Government expenditure on 82,739 83,973 85,447 86,420} 86,446 87,630 88,665 > 
goods and services: 1.0 10) 1.8 1.1 0.0 1.4 1.2 - 
3}, Current expenditure 72,956 73,877 75,120 75,431) 75,205 76,197 77,226 - 
0.4 1.3 ez 0.4 -0.3 1.3 1.4 - 
6. Capital expenditure 9,783 10,096 10,327 10,989) 11,242 11,433 11,439 - 
5.6 32 2.3 6.4 BIS 1.7 0.1 - 
7. Business gross fixed capital formation: 69,283 70,070 70,672 70,455) 73,228 74,869 75,750 - 
0.8 Teall 0.9 -0.3 3.9 Ze 1.2 - 
8. Residential construction 22,546 22,516 22,969 24,249| 25,928 26,428 27,228 - 
0.4 -0.1 2.0 5.6 6.9 1.9 3.0 - 
9. Non-residential construction 11 Foe 11 Ol Ze; COe, eiiiafeel 020.) el o04. 1 1407 
4.1 33 0.4 -1.2 -1.7 -0.2 -0.9 
10. | Machinery and equipment 35,301 35,738 35,840 34,485| 35,778 36,937 37,122 - 
-0.0 1.2 0.3 -3.8 3.8 3.2 0.5 - 
11. Exports of goods and services 312,638 310,542 306,218 300,347| 310,741 314,321 323,938 - 
-2.0 -0.7 -1.4 -1.9 3.5 1.2 Sil - 
12. DEDUCT: Imports of goods and services 269,375 268,814 264,242 256,205; 265,042 274,212 281,863 - 
-3.1 -0.2 -1.7 -3.0 3.4 i) 2.8 - 
13. Value of physical change in inventories: -1,670 -447 -2,648 -8,071 -6,369 3,658 3,130 - 
14. Non-farm -1,604 -241 -2,468 -7,872| -6,135 3,827 3,504 - 
15. Farm and grain in commercial channels -67 -206 -179 -200 -234 -169 -374 - 
16. Statistical discrepancy 2,755 1,617 -507 ~=—-1,901 -1,034 -719 -986 - 
17. Gross Domestic Product at market prices 442,243 446,242 444,407 442,514] 452,810 464,285 471,160 - 
1.0 0.9 -0.4 -0.4 23g 2.5 1.5 - 
4 4.0 hie -1.6 -1.7 9.6 10.5 (Bi 
18. Final domestic demand 397,895 403,344 405,585 408,344| 414,513 421,237 426,941 - 
0.8 1.4 0.6 0.7 1.5 1.6 1.4 - 


rr SPST SSE ST TEAL STE SSS SST SS ESS REE NS SS EONS SES SCREENS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of chained (1997) dollars 


TABLE 3 


19991 199911 1999II1 1999 IV 2000! 200011 2000II1 2000IV 

1. Personal expenditure on consumer 212,151 215,183 219,912 220,903) 222,845 225,351 228,979 229,337 
goods and services: 2.0 1.4 2.2 0.5 0.9 whi 1.6 0.2 

2. Goods 95,305 96,944 99,739 100,057| 100,893 101,984 104,070 103,269 
2.9 lst 2.9 0.3 0.8 oth 2.0 -0.8 

i: Services 116,875 118,282 120,230 120,921| 122,035 123,457 125,000 126,180 
ee) i 1.6 0.6 0.9 1.2 Wes} 0.9 

4. Government expenditure on 73,369 74,119 74,844 76,712| 77,288 75,978 76,916 78,259 
goods and services: 2.5 1.0 1.0 2.5 0.8 -1.7 Le UTA 

ay Current expenditure 65,101 65,515 66,135 67,738| 68,273 67,149 67,880 69,254 
2.2 0.6 0.9 2.4 0.8 -1.6 thal 2.0 

6. Capital expenditure 8,234 8,595 8,720 9,006 9,037 8,833 9,032 8,984 
5.6 4.4 7-3) She! 0.3 -2.3 23 -0.5 

7. Business gross fixed capital formation: 61,800 65,627 64,500 67,745| 68,599 68,764 68,211 66,182 
0.2 6.2 -1.7 5:0 ee) 0.2 -0.8 -3.0 

8. Residential construction 18,249 19,290 19,507 19,732| 20,168 19,763 20,432 20,512 
6.9 5.7 fet 1.2 2.2 -2.0 3.4 0.4 

9. Non-residential construction 10,719 10,911 11,202 11,609) 11,481 10,899 10,336 9,895 
2.4 1.8 EXT, 3.6 -7.1 -5.1 -5.2 -4.3 

10. | Machinery and equipment 32,874 85,417 33,785 36,337| “386,943 “3847 (37,5387) 35,921 
-3.8 TiTh -4.6 7.6 Le £) 5) -1.6 -4.3 

11. Exports of goods and services 276,111 278,448 297,375 302,324) 303,950 303,367 310,573 307,173 
2.6 0.8 6.8 UavA 0.5 -0.2 2.4 -1.1 

12. DEDUCT: Imports of goods and services 229,556 234,496 247,474 253,442) 256,730 255,282 262,717 254,594 
-1.0 Bie, Sy) 2.4 ibs} -0.6 2.9 -3.1 

13. Value of physical change in inventories: 544 1,947 174 2,946 2,448 3,026 3,138 1,003 
14. Non-farm 811 1,503 442 2,936 2,637 3,190 3,506 867 
15. | Farm and grain in commercial channels -272 441 -270 10 -194 -174 -381 118 
16. Statistical discrepancy -1,810 889 522 351 1,369 674 1,539 1,494 
17. Gross Domestic Product at market prices 392,173 401,515 409,890 417,830| 419,848 421,778 426,310 428,448 
2 2.4 | 1.9 0.5 0.5 idol 0.5 

x Was 9.9 8.6 8.0 1.9 1.9 4.4 2.0 

18. Final domestic demand 347,258 354,917 359,217 365,376) 368,737 370,067 374,066 373,738 
1.8 2.2 1.2 137; 0.9 0.4 ikl -0.1 


ee 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


TABLE 3 
Seasonally adjusted at annual rates. millions of chained (1997) dollars 

2001! 20011 20011I1 20011V| 20021 20021 20021 2002IV 

1. Personal expenditure on consumer 229,864 231,407 231,639 234,083) 236,106 238,157 239,039 - 
goods and services: 0.2 Om 0.1 ted 0.9 0.9 0.4 
2) Goods 103,270 104,155 103,831 106,597| 108,339 107,744 107,850 
0.0 0.9 -0.3 Bi 1.6 -0.5 0.1 

3 Services 126,731 127,396 127,958 127,623) 127,876 130,542 131,309 - 
0.4 0.5 0.4 -0.3 0.2 2.1 0.6 

4. Government expenditure on 78,633 80,032 80,829 81,566) 81,351 82,081 82,704 - 
goods and services: 0.5 1.8 1.0 0.9 -0.3 0.9 0.8 
oe Current expenditure 69,058 70,167 70,719 70,816) 70,505 71,052 71,724 
-0.3 1.6 0.8 0.1 -0.4 0.8 0.9 

6. Capital expenditure 9,543 9,862 10,134 10,761); 10,856 11,041 10,991 - 
6.2 3:3 2.8 6.2 0.9 i -0.4 

7. Business gross fixed capital formation: 66,546 66,825 67,892 67,697) 68,869 70,764 71,490 - 
0.5 0.4 1.6 -0.3 ive 2.8 1.0 

8. Residential construction 20,590 20,291 20,554 21,349) 22378 22,764 23,282 - 
0.4 -1.5 1.3 3.9 4.8 he7 2.3 

9. Non-residential construction 10,298 10,623 10,652 10,544) 10,292 10,235 10,102 . 
4.1 3.2 0.3 -1.0 -2.4 -0.6 -1.3 
10. | Machinery and equipment 935,746 35,917 36,602 35,711) 386,111 37,677 38,017 
-0.5 0.5 1.9 -2.4 ey, 4.3 0.9 

11. Exports of goods and services 297,866 297,045 295,858 293,403) 300,700 303,406 310,669 - 

-3.0 -0.3 -0.4 -0.8 215) 0.9 2.4 - 

12. DEDUCT: Imports of goods and services 245,934 246,049 244,667 238,242) 243,200 254,877 259,600 - 
-3.4 0.0 -0.6 -2.6 2.1 4.8 1.9 

13. Value of physical change in inventories: -753 1,102 -2,362  -6,455) -4,315 4,689 4,514 - 
14. Non-farm -726 1,218 -2,245 -6,408| -4,129 5,075 4,822 

15. | Farm and grain in commercial channels -46 -134 -135 -65 -204 -404 -326 = 

16. Statistical discrepancy 391 820 405 284 474 372 73 - 

17. Gross Domestic Product at market prices 427,313 431,760 430,163 432,768) 440,513 445,083 449,374 - 
-0.3 1.0 -0.4 0.6 1.8 1.0 1.0 
te -1.1 4.2 -1.5 2.4 7.4 4.2 3.9 

18. Final domestic demand 375,011 378,242 380,386 383,337) 386,301 390,996 393,217 - 

0.3 0.9 0.6 0.8 0.8 Tee 0.6 : 


LETTE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted at annual rates, millions of dollars 


TABLE 4 


1. Wages, salaries and supplementary 
labour income (national basis) 


6. Equals: 


7. Deduct: 


9. Equals: 


10. Deduct: 


11. 


12. 


13. Equals: 


14. 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal savings rate 


19991 1999I1 1999111 19991V| 2000! 20001! 2000 III 
206,046 210,875 214,127 218,069) 223,921 230,102 233,234 
2.4 2.3 1.5 1.8 PRT 2.8 1.4 

110 230 263 321 332 299 221 
150.2 108.3 14.4 22.3 3.2 -10.0 -26.1 
24,726 25,441 26,250 26,815; 26,742 27,042 27,363 
2.7 Zi) 3.2 ie -0.3 1.1 1.2 
44,245 44397 44,849 44,958) 46,109 46,676 47,072 
-0.8 0.3 1.0 0.2 2.6 1.2 0.8 
39,343 39,429 39,733 39,972} 42,683 40,783 40,923 
-1.3 0.2 0.8 0.6 6.8 -4.5 0.3 
314,469 320,370 325,222 330,135) 339,786 344,902 348,814 
1:5 1.9 eo) het} 2.9 (5) Ut! 
55,913 56,334 57,329 58,208] 59,435 60,308 60,609 
Ze 0.8 1.8 ies) P44 it) 0.5 
20,070 20,411 20,739 21,205; 22,375 22,852 23,284 
2.8 tet 1.6 Zia 5.5 Asi | iS) 
238,486 243,625 247,154 250,723) 257,977 261,742 264,921 
ec ie 1.4 1.4 Zo 1.5 1.2 
216,730 221,834 227,786 229,257| 232,760 236,024 242,331 
2.0 2.4 Zihi 0.6 15 1.4 PR 
3,830 3,904 4,225 4,330 4,348 4,634 4,852 
5.2 iL) 8.2 Zo 0.4 6.6 4.7 

551 563 583 599 574 586 596 

-0.2 ans 3.5 2.7 =401 all 1.5 
17,376 17,323 14,560 16,537) 20,295 20,497 17,141 
-8.2 -0.3 -16.0 13.6 ena 1.0 -16.4 

7.3 7.1 5.9 6.6 7.9 7.8 6.5 


2000 IV 


235,711 
del 


221 
0.0 


27,654 
Hot) 


48,979 
4.1 


40,887 
“O11 
353,451 
1.3 
58,288 
-3.8 
23,609 
1.4 
271,554 
2.0 
244,117 
0.7 


5,102 
Oud. 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


: i TABLE 4 
Seasonally adjusted at annual rates, millions of dollars 

20011 200111 2001 1I1 20011V| 20021 200211 20021 20021V 

1. Wages, salaries and supplementary 239,157 240,846 241,344 241,844] 245,953 249,603 252,826 - 
labour income (national basis) 1.5 0.7 0.2 0.2 1.7 1.5 1.3 

72: Net income of farm operators 422 464 594 452 393 356 348 - 
from farm production 91.0 9.9 28.1 -23.9 -13.2 -9.3 -2.2 

zh Net income of non-farm unincorp- 27,540 27,827 28,407 29,010} 29,909 30,687 31,516 - 
orated business including rent -0.4 1.0 2.1 2a 3.1 2.6 2a 

4. Interest, dividends and miscel- 47,770 47,229 46,670 45,359; 44,271 43,695 43,083 - 
laneous investment income -2.5 -1.1 -1.2 -2.8 -2.4 -1.3 -1.4 

5. Current transfers from government, 44,397 42,943 43,589 43,843) 44,676 44,497 44,675 ° 
corporations and non-residents 8.6 -3.3 1.5 0.6 1.9 -0.4 0.4 

6. Equals: Personal income 359,286 359,309 360,604 360,509) 365,201 368,839 372,448 ° 
bie 0.0 0.4 -0.0 13 1.0 1.0 

7. Deduct: Personal direct taxes 61,211 61,790 62,970 62,677) 61,487 60,564 60,504 . 
5.0 0.9 1.9 -0.5 -1.9 -1.5 -0.1 

8. Other current transfers to 24,432 24,671 25,082 25,359) 25,892 26,254 26,753 - 
government 3.5 1.0 Und/ tel 2 1.4 1.9 

9. Equals: Personal disposable income 273,644 272,848 272,552 272,472| 277,823 282,020 285,191 - 
0.8 -0.3 -0.1 -0.0 2.0 1.5 Ue! 

10. Deduct: Personal expenditure on 245,873 249,301 249,466 251,469) 254,838 258,738 262,526 - 

consumer goods and services 0.7 1.4 0.1 0.8 Me) 1.5 1:5) - 

11. Current transfers to corporations 5,363 5,479 5,544 5,670 5,301 5,185 5,226 . 

5.1 2.2 1.2 2:3 -6.5 -2.2 0.8 . 

12. Current transfers to non-residents 628 688 716 723 673 725 727 - 
4.1 9.5 4.0 hil -7.0 7.8 0.2 

13. Equals: Personal saving 21,779 17,380 16,826 14,609) 17,010 17,373 16,712 - 

0.2 -20.2 -3.2 -13.2 16.4 2.1 -3.8 - 

14. Personal savings rate 8.0 6.4 6.2 5.4 6.1 6.2 5.9 - 


rr TLE STEEL EET BTN PT TI STIS ATARI 2 LDS PES AEE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO TRADE TABLE 5 
Seasonally adjusted at annual rates, millions of dollars 


19991 199911 1999II1 1999IV| 20001 200011 2000II1 2000IV 

1. Exports of Goods and Services 280,398 278,853 299,485 307,130) 310,988 311,451 317,562 319,019 
Le) -0.6 7.4 2.6 1.3 0.1 2.0 0.5 

2. Of Which: International 210,149 206,823 220,051 225,826) 231,902 234,079 236,422 241,678 
Zi -1.6 6.4 2.6 Poll 0.9 1.0 Ze 

3. Of Which: Interprovincial 70,249 72,030 79,435 81,303; 79,086 77,372 81,140 77,342 
0.9 2.5 10.3 2.4 PLE =2.2 4.9 -4.7 

4. Imports of Goods and Services 236,856 237,719 255,627 264,481| 268,383 269,866 277,476 278,000 
-0.3 0.4 Thee) 3.5 15 0.6 2.8 (Oy) 

5. Trade Balance 43,542 41,133 43,858 42,648) 42,605 41,585 40,086 41,020 


SS TE AT RS SEL A TSG TE TSR EZ PAS A SEU GE SI SS SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


Se EERE 
__saiéézéiétlUwtC. 


ONTARIO TRADE 


TABLE 5 
Seasonally adjusted at annual rates, millions of dollars 


20011 200111 200111 20011V| 20021 200211 2002II1 2002IV 

1. Exports of Goods and Services 312,638 310,542 306,218 300,347) 310,741 314,321 323,938 - 
-2.0 -0.7 -1.4 -1.9 3.5 12 Shi - 

2. Of Which: International 233,123 229,115 222,252 216,547) 224,678 226,588 234,626 - 
-3.5 -1.7 -3.0 -2.6 38: 0.9 3:5 - 

3. Of Which: Interprovincial 79,514 81,427 83,966 83,801| 86,063 87,733 89,312 ° 
2.8 2.4 Shi -0.2 TE 1.9 1.8 - 

4. Imports of Goods and Services 269,375 268,814 264,242 256,205) 265,042 274,212 281,863 - 
-3.1 -0.2 -1.7 -3.0 3.4 3.5 2.8 . 

5. Trade Balance 43,263 41,728 41,976 44,142) 45,699 40,109 42,075 - 


(rar a a a aT LE TE TOA LAF SE SLA LDL LAIST CRP DRED WET PES, SI SEATS SP ESM ED RS OW A RIL EIR Re 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


TABLE 6 


1997 = 100 
1999! 199911 1999II1 19991V; 2000! 200011 2000II1 2000IV 
1. Personal expenditure on consumer 102.2 103.1 103.6 103.8 104.4 104.7 105.8 106.4 
goods and services: 0.1 0.9 0.5 0.2 0.6 0.3 1.0 0.6 
2 Goods 101.2 102.6 103.0 102.9 103.9 104.0 105.0 106.1 
0.1 1.4 0.4 -0.0 1.0 0.1 0.9 et 
3: Services 102.9 103.5 104.0 104.4 104.8 105.2 106.5 106.6 
0.1 0.5 0.6 0.4 0. 0.4 ee 0.2 
4. Government expenditure on 101.4 101.6 102.0 101.4 101.5 105.8 106.4 104.6 
goods and services: -0.3 0.2 0.3 -0.5 0.1 4.2 0.6 -1.7 
3: Current expenditure 101.8 102.0 102.3 101.5 101.5 106.5 107.1 104.9 
-0.4 0.2 O38 -0.7 -0.0 4.9 0.6 -2.0 
6. Capital expenditure 98.9 98.9 99.7 100.4 101.7 101.1 101.7 103.1 
0.4 0.0 0.8 0.7 1.3 -0.6 0.6 1.3 
7. Business gross fixed capital formation: 102.1 101.4 101.3 100.5 101.6 102.0 102.6 103.9 
1.0 -0.7 -0.1 -0.8 71.7 0.4 0.5 1.3 
8. Residential construction 102.7 105.1 105.8 105.9 107.5 106.5 108.2 109.5 
0.7 2.4 0.7 0.0 71.6 -0.9 1.6 Tee 
9. Non-residential construction 103.3 104.1 104.1 103.9 106.0 108.6 109.0 Td 
7.0 0.8 -0.0 -0.1 2.0 2.4 0.4 1.8 
10. | Machinery and equipment 101.2 98.6 97.8 96.6 97.0 97.7 97.5 98.3 
7.0 -2.6 -0.8 -1.2 0.4 0.8 -0.3 0.8 
11. Exports of goods and services 101.6 100.1 100.7 101.6 102.3 102.7 102.3 103.9 
-0.7 -1.4 0.6 0.9 0.7 0.3 -0.4 1.6 
12. DEDUCT: Imports of goods and services 103.2 101.4 103.3 104.4 104.5 105.7 105.6 109.2 
0.7 =f 1.9 1.0 0.2 eel -0.1 3.4 
13. Gross Domestic Product at market prices 101.4 101.2 100.9 100.2 101.2 102.5 102.9 102.2 
-0.2 -0.2 -0.3 -0.7 dat, ee 0.4 -0.6 
: -0.8 -0.7 -1.3 -2.8 4.3 5.0 1.5 2.5 
14. Final domestic demand 102.0 102.5 102.9 102. 103.3 104.5 105.4 105.6 
0.2 0.5 0.4 -0.2 0.6 led 0.9 0.2 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


TABLE 6 
1997 = 100 
2001! 200111 20011 20011V; 20021 200211 20021 2002IV 
1. Personal expenditure on consumer 107.0 107.7 107.7 107.4 107.9 108.6 109.8 - 
goods and services: 0.5 0.7 -0.0 -0.2 0.5 0.7 1.1 
2. Goods 106.7 107.9 107.2 106.1 106.5 OZEa 109.4 
0.6 dan -0.6 -1.0 0.4 719) 1.6 
Sh Services 107.0 107.5 108.0 108.4 109.1 109.3 110.1 
0.4 0.4 0.4 0.4 0.6 0.3 0.6 
4. Government expenditure on 105.2 104.9 105.7 106.0 106.3 106.8 107.2 - 
goods and services: 0.5 -0.3 0.8 0.2 0.3 0.5 0.4 
by Current expenditure 105.6 105.3 106.2 106.5 106.7 107.2 107.7 - 
0.7 -0.3 0.9 0.3 0.1 0.5 0.4 
6. Capital expenditure 102.5 102.4 101.9 102.1 103.6 103.6 104.1 
-0.5 -0.1 -0.5 0.2 1.4 0.0 0.5 
7. Business gross fixed capital formation: 104.1 104.9 104.1 104.1 106.3 105.8 106.0 - 
0.3 OXF -0.7 -0.0 2.1 -0.5 0.2 - 
8. Residential construction 109.5 Me, 111.8 113.6 115.9 116.1 116.9 
-0.0 1S 0.7 1.6 2.0 0.2 0.7 
9. Non-residential construction 111.0 er 111.4 ite 112.0 112.4 112.9 
0.1 0.2 0.1 -0.2 0.7 0.4 0.4 
10. | Machinery and equipment 98.8 99.5 97.9 96.6 99.1 98.0 97.6 - 
0.5 0.8 -1.6 -1.4 2.6 -1.0 -0.4 
11. Exports of goods and services 105.0 104.5 103.5 102.4 103.3 103.6 104.3 - 
Tey -0.4 -1.0 -1.1 0.9 0.3 0.6 
12. DEDUCT: Imports of goods and services 109.5 109.3 108.0 107.5 109.0 107.6 108.6 > 
0.3 -0.3 =ifil -0.4 1.3 -1.3 0.9 - 
13. Gross Domestic Product at market prices 103.5 103.4 103.3 102.3 102.8 104.3 104.8 - 
1.3 -0.1 -0.0 -1.0 0.5 1.5 0.5 - 
cs 5.1 -0.5 -0.2 4.0 2H 6.1 2 
14. Final domestic demand 106.1 106.6 106.6 106.5 107.3 107.7 108.6 - 
0.4 0.5 -0.0 -0.1 0.7 0.4 0.8 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


1998 1999 2000 2001 

1. Wages, salaries and supplementary 199,854 214,535 233,887 244,058 
labour income (domestic basis) 5.6 7.3 9.0 4.3 

2. Corporation profits before taxes 39,501 49,248 49,441 41,742 
a2 24.7 0.4 -15.6 

3. Interest and miscellaneous investment 17,130 17,432 17,780 17,163 
income 1.4 1.8 2.0 -3.5 

4. Accrued net income of farm operators 235 231 268 483 
from farm production -4.5 -1.7 16.0 80.2 

5. Net income of non-farm unincorporated 24,050 25,808 27,200 28,196 
business including rent 6.2 Tee 5.4 Sh 

6. Inventory, valuation adjustment -521 -1,071 -1,355 90 
7. Net Domestic Income at factor cost 280,249 306,183 327,221 331,732 
SYS) 9.3 6.9 1.4 

8. Indirect taxes less subsidies 51,436 54,858 56,934 59,120 
3.6 6.7 3.8 3.8 

9. Capital consumption allowances and 46,212 48,058 49,291 53,000 
miscellaneous valuation adjustments 6.2 4.0 2.6 7.5 

10. Gross Domestic Product at market prices 377,897 409,099 433,446 443,852 
5.2 8.3 6.0 2.4 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


1998 1999 2000 2001 

1. Personal expenditure on consumer 209,866 223,902 238,808 249,027 
goods and services: 4.9 6.7 6.7 "4.3 

2 Goods 92,905 100,395 107,453 111,744 
5.0 8.1 7.0 4.0 

S: Services 116,961 123,507 131,355 137,283 
4.8 5.6 6.4 4.5 

4. Government expenditure on 73,024 75,975 80,665 84,645 
goods and services: 35 4.0 6.2 4.9 

5). Current expenditure 65,646 67,379 Toe 74,346 
4.6 2.6 6.1 3.9 

6. Capital expenditure 7,378 8,596 9,144 10,299 
-§.2 16.5 6.4 12.6 

7. Business gross fixed capital formation: 59,448 65,757 69,644 70,120 
5.3 10.6 5.9 0.7 

8. Residential construction 17,227 20, 136 21,831 23,070 
0.4 16.9 8.4 5.7 

9. Non-residential construction 10,374 11,538 11,564 11,709 
37 tte2. 0.2 1.3 

10. | Machinery and equipment 31,847 34,083 36,249 35,341 
8.8 7.0 6.4 -2.5 

11. Exports of goods and services 263,663 291,466 314,755 307,436 
8.7 10.5 8.0 -2.3 

12. DEDUCT: Imports of goods and services 229,462 248,671 273,431 264,659 
7.6 8.4 10.0 -3.2 

13. Value of physical change in inventories: 1,649 682 1,716 -3,209 
14. Non-farm 1,800 793 1,906 -3,046 
15. | Farm and grain in commercial channels -151 -111 -190 -163 
16. Statistical discrepancy -291 -13 1,289 491 
17. Gross Domestic Product at market prices 377,897 409,099 433,446 443,852 
5.2 8.3 6.0 2.4 

18. Final domestic demand 342,338 365,634 389,117 403,792 
4.7 6.8 6.4 3.8 


nS 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


1998 1999 2000 2001 

1. Personal expenditure on consumer 207,083 217,037 226,628 231,748 
goods and services: ZS 4.8 4.4 2.3 

2. Goods 92,388 98,011 102,554 104,463 
4.4 6.1 4.6 1.9 
3: Services 114,703 119,077 124,168 127,427 
2.8 3.8 4.3 2.6 

4. Government expenditure on 71,965 74,761 77,110 80,265 
goods and services: 2.0 3.9 Sul 4.1 

3: Current expenditure 64,616 66,122 68,139 70,190 
3.0 Pass} Sl 3.0 

6. Capital expenditure 7,303 8,639 8,972 10,075 
-5.5 Ais) 3.9 12.3 

7. Business gross fixed capital formation: 58,278 64,918 67,939 67,240 
33 11.4 4.7 -1.0 

8. Residential construction 16,845 19,195 20,219 20,696 
-1.8 13.9 She 2.4 

9. Non-residential construction TOR 7a 11,110 10,653 10,529 
1.6 9.2 -4.1 -1.2 

10. | Machinery and equipment 31,265 34,603 SYA EYE 35,994 
6.8 10.7 We -3.1 

11. Exports of goods and services 260,372 288,565 306,266 296,043 
7.3 10.8 6.1 “313 

12. DEDUCT: Imports of goods and services 223,274 241,242 257,331 243,723 
4.7 8.0 (BVA -5.3 

13. Value of physical change in inventories: 2,572 1,403 2,404 -2,117 
14. Non-farm ZOo0 1,423 2,550 -2,040 
15. | Farm and grain in commercial channels 21 -23 -158 -95 
16. Statistical discrepancy -287 -12 1,269 475 
17. Gross Domestic Product at market prices 376,716 405,352 424,096 430,501 
4.8 7.6 4.6 1.5 

18. Final domestic demand 337,327 356,692 371,652 379,244 
eh if 4.2 2.0 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


1998 1999 2000 2001 

1. Wages, salaries and supplementary 197,317 212,279 230,742 240,798 
labour income (national basis) 5.5 7.6 8.7 4.4 

Pe Net income of farm operators 235 231 268 483 
from farm production -4.5 -1.7 16.0 80.2 

3. Net income of non-farm unincorp- 24,050 25,808 27,200 28,196 
orated business including rent 6.2 73. 5.4 Shi 

4. Interest, dividends and miscel- 43,459 44,612 47,209 46,757 
laneous investment income 3.6 27. 5.8 -1.0 

5. Current transfers from government, 39,591 39,619 41,319 43,693 
corporations and non-residents 5.2 0.1 4.3 5:7 

6. Equals: Personal income 304,652 322,549 346,738 359,927 
5.2 5.9 7.5 3.8 

7. Deduct: Personal direct taxes 53,643 56,946 59,660 62,162 
6.3 6.2 4.8 4.2 

8. Other current transfers to 19,547 20,606 23,030 24,886 
government 4.5 5.4 11.8 8.1 

9. Equals: Personal disposable income 231,462 244,997 264,048 272,879 
5.0 5.8 7.8 ao 

10. Deduct: Personal expenditure on 209,866 223,902 238,808 249,027 
consumer goods and services 4.9 6.7 6.7 4.3 

11. Current transfers to corporations 3,527 4,072 4,734 5,514 
16.4 15.5 16.3 16.5 

22 Current transfers to non-residents 545 574 590 689 
17.2 5.3 2.8 16.8 

13. Equals: Personal saving 17,524 16,449 19,916 17,649 
4.4 -6.1 21 -11.4 

14. Personal savings rate 7.6 6.7 7.5 6.5 
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Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO TRADE TABLE 11 
Millions of dollars 

1998 1999 2000 2001 

1. Exports of Goods and Services 263,663 291,466 314,755 307,436 

8.7 10.5 8.0 -2.3 

2. Of Which: International 193,513 215,712 236,020 225,259 

12.3 Teo 9.4 -4.6 

3. Of Which: Interprovincial 70,150 75,754 78,735 82,177 

-0.0 8.0 3.9 4.4 

4. Imports of Goods and Services 229,462 248,671 273,431 264,659 

7.6 8.4 10.0 -3.2 

5. Trade Balance 34,201 42,795 41,324 42,777 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 


1997 = 100 
1998 1999 2000 2001 
1. Personal expenditure on consumer 101.3 103.2 105.4 107.5 
goods and services: 1.3 1.8 2.1 2.0 
B Goods 100.6 102.4 104.8 107.0 
0.6 1.8 2.3 2a) | 
3 Services 102.0 103.7 105.8 107.7 
2.0 ileZ 2.0 1.8 
4. Government expenditure on 101.5 101.6 104.6 105.5 
goods and services: 1.5 0.1 2.9 0.8 
5: Current expenditure 101.6 101.9 105.0 105.9 
1.6 0.3 3.0 0.9 
6. Capital expenditure 100.4 99.5 101.9 102.2 
0.4 -0.9 2.4 0.3 
7. Business gross fixed capital formation: 102.0 101.3 102.5 104.3 
2.0 -0.7 1.2 1.8 
8. Residential construction 102.3 104.9 108.0 ES) 
23 2.5 3.0 3.2 
9. Non-residential construction 102.0 103.8 108.6 ie 
2.0 1.8 4.6 2.4 
10. | Machinery and equipment 101.9 98.5 97.6 98.2 
1.9 -3.3 -0.9 0.6 
11. Exports of goods and services 101.3 101.0 102.8 103.8 
PS -0.3 1.8 1.0 
12. DEDUCT: Imports of goods and services 102.8 103.1 106.3 108.6 
2.8 0.3 3.1 2.2 
13. Gross Domestic Product at market prices 100.3 100.9 102.2 103.1 
0.3 0.6 1.3 0.9 
14. Final domestic demand 101.5 102.5 104.7 106.5 
15 1.0 2.1 eZ. 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 


Seasonally adjusted at annual rates, millions of dollars 


19991 1999II 1999II1 1999 IV 20001 200011 2000II1 2000IV 

1. Primary 7,716 7,741 7,769 7,820 7,688 VTE 7,593 7,475 

4.2 0.3 0.4 Ova -1.7 eh -2.3 -1.6 

2. Utilities 9,734 9,707 9,978 10,012} 10,055 10,289 10,245 10,458 

1.4 -0.3 2.8 0.3 0.4 Zo -0.4 Ay} 

3. Construction 16,994 17,572 17,924 18,241) 18,637 18402 18437 18,464 

5.8 3.4 2.0 1.8 Ze -1.3 0.2 0.1 

4. Manufacturing 80,459 81,781 83,668 83,588; 85,005 86,096 86,764 85,661 

1.0 1.6 Pps) -0.1 ibevA ES 0.8 -1.3 

5. Goods Producing Industries 114,904 116,802 119,338 119,662| 121,385 122,558 123,040 122,057 
1.9 ere 2.2 0.3 1.4 1.0 0.4 -0.8 

6. Wholesale and Retail Trade 42,618 43,537 44,941 45,675) 45,759 46,906 47,816 47,854 

oh) Ze Ge 1.6 (Le 25 1.9 0.1 

7. Transportation and Warehousing 14,574 15,059 15,671 16,061) 15,773 15,995 16,350 16,020 

-0.9 33 4.1 pele -1.8 1.4 2.2 -2.0 

8. Information and Cultural 13,778 14348 15,144 15,594; 15,946 16,394 16,946 17,563 

Tess) 4.1 5.6 3.0 2.3 2.8 3.4 3.6 

9. Finance, Insurance, Real Estate, 77,193 78,223 79,676 80,400} 81,530 81,900 82,801 83,571 

Rental and Leasing Thee 1.3 1.9 0.9 1.4 0.5 hi 0.9 

10. Professional, Scientific and 17,250 17,838 18,236 18,917} 19,202 19,768 20,440 20,929 

Technical Services 4.1 3.4 2.2 Eh is) 2.9 3.4 2.4 

11. Administrative Support, Waste Management 8,343 8,491 8,624 8,805 8,916 9,042 9,204 9,386 

and Remediation Services 1.8 1.8 1.6 P| i 1.4 1.8 2.0 

12. Educational Services 72D 4A 17, O08 Ii p7alali elise Omen Omni DOC mm DOO 

-0.0 Ta 0.9 0.6 -2.6 1.0 0.5 -0.1 

13. Health Care and Social Services 20,235 20,561 20,695 20,978} 20,921 21,008 21,149 21,228 

1.6 1.6 0.7 1.4 -0.3 0.4 On 0.4 

14. Arts, Entertainment and Recreation 3,197 3,340 3,417 3,540 3,544 3,496 3,627 3,726 

ibe 4.5 2g 3.6 0.1 -1.4 3.7 BYP 

15. Accommodation and Food Services 7,974 8,110 8,116 Saiz 8,026 8,230 8,427 8,466 

4.3 Tey 0.1 0.0 -1.1 215) 2.4 On 

16. Other Services & Misc. Adjustments 8,119 8,184 8,176 8,257 8,253 8,275 8,341 8,487 

Tees) 0.8 -0.1 1.0 -0.0 0.3 0.8 1.8 

17. Public Administration 18,562 18,683 18,403 18,688) 18,816 19,105 19,229 19,486 

0.3 0.7 -1.5 1.5 0.7 1.5 0.6 1.3 

18. Services Producing Industries 249,101 253,815 258,702 262,741| 263,944 267,558 271,851 274,218 

735) 1.9 1.9 1.6 0.5 1.4 1.6 0.9 

19. Total Production 364,005 370,616 378,040 382,402) 385,329 390,116 394,892 396,275 

ut thts) 2.0 eZ, 0.8 1.2 2 0.4 

- 8.5 7.5 8.3 4.7 3.1 5.1 5.0 1.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
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Wile 


12. 


13. 


14. 


15. 


16. 


lias 


18. 


19. 


IS TABLE 13 
Seasonally adjusted at annual rates, millions of dollars 

2001! 200111 20011I1 20011V 20021 200211 2002II1 2002 IV 

Primary 7,396 7,316 7,142 Tales 6,848 6,894 6,728 - 
-1.1 -1.1 -2.4 -0.3 -3.9 0.7 -2.4 

Utilities 10,162 LOAD 10,027 10,186 10,249 10,278 10,054 . 
-2.8 2.1 -3.4 1.6 0.6 0.3 -2.2 

Construction 18,988 19,216 19,674 20,080) 20,621 20,133 20,560 - 
2.8 12 2.4 ou Pai -2.4 Bo 
Manufacturing 82,696 82,741 79,942 79,011) 82,518 83,679 84,617 
-3.5 0.1 -3.4 -1.2 4.4 1.4 fat 

Goods Producing Industries 119,242 119,649 116,785 116,400) 120,236 120,985 121,958 - 

-2.3 0.3 -2.4 -0.3 3.3 0.6 0.8 - 

Wholesale and Retail Trade 47,666 48,105 47,823 48,157} 49,451 50,109 50,216 - 
-0.4 0.9 -0.6 0.7 Biri 1.3 0.2 

Transportation and Warehousing 15,948 15,707 15,586 15,560} 15,657 15,841 15,853 - 
-0.4 -1.5 -0.8 -0.2 0.6 LZ 0.1 

Information and Cultural 17,766 18,229 18577 19,145] 19,622 20,042 20,287 - 
2 2.6 1.9 Bat 2.5 21 1.2 

Finance, Insurance, Real Estate, 84,317 85,126 85,771 86,741) 87,721 88,554 89,154 - 
Rental and Leasing 0.9 1.0 0.8 1.1 an 1.0 0.7 
Professional, Scientific and 21,223 21,644 21,697 21,683) 22,018 22,282 22,527 
Technical Services 1.4 2.0 0.2 -0.1 1.5 1:2 1.1 

Administrative Support, Waste Management 9,447 9,510 9,480 9,424 9,615 9,634 9,850 - 
and Remediation Services 0.6 0.7 -0.3 -0.6 2.0 0.2 22 

Educational Services 17,503 17,463 17,524 17,465; 17,413 17,482 17,500 - 
0.0 -0.2 0.4 -0.3 -0.3 0.4 0.1 

Health Care and Social Services 21,287 21,537 21,868 22,154) 22,484 22,406 22,566 - 
0.3 1.2 1.5 1.3 1.5 -0.3 0.7 

Arts, Entertainment and Recreation 3,721 3,642 3,597 3,591 3 oiit SLT ieS) 3,594 - 
-0.1 -2.1 -1.2 -0.2 -2.2 6.4 -3.8 

Accommodation and Food Services 8,680 8,659 8,291 8,340 8,190 8,254 8,384 . 
25 -0.2 -4.2 0.6 -1.8 0.8 1.6 
Other Services & Misc. Adjustments 8,583 8,661 8,609 8,496 8,512 8,532 8,611 
1.1 0.9 -0.6 -1.3 0.2 0.2 0.9 

Public Administration 19,665 19.944 20,048 20,151} 19,933 19,681 20,952 - 
0.9 1.4 0.5 0.5 “1.1 -1.3 6.5 

Services Producing Industries 275,805 278,226 278,871 280,907; 284,126 286,551 289,495 - 

0.6 0.9 0.2 0.7 fed 0.9 1.0 - 

Total Production 395,047 397,875 395,656 397,307) 404,361 407,536 411,453 - 
-0.3 0.7 -0.6 0.4 1.8 0.8 1.0 


ee 


2) 


-2.2 


bth 


7.3 


3.2 


3.9 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of dollars 


TABLE 14 


1998 1999 2000 2001 
1. Primary 7,196 7,762 7,632 7,244 
4.9 7.9 -1.7 -5.1 
2. Utilities 9,722 9,858 10,262 10,187 
-3.0 1.4 4.1 -0.7 
3. Construction 15,604 17,683 18,485 19,490 
0:5 iene! 4.5 5.4 
4. Manufacturing 76,860 82,374 85,881 81,098 
73 7.2 4.3 -5.6 
5. Goods Producing Industries 109,382 117,676 122,260 118,019 
Sal 7.6 3.9 “3.5 
6. Wholesale and Retail Trade 39,994 44,193 47,084 47,938 
10.0 10.5 6.5 1.8 
7. Transportation and Warehousing 14,319 15,341 16,035 15,700 
ie 7.1 4.5 -2.1 
8. Information and Cultural aloo 14,716 16,712 18,429 
6.1 Pedi fS 13.6 10.3 
9. Finance, Insurance, Real Estate, 74,129 78,873 82,450 85,489 
Rental and Leasing HS 6.4 4.5 3.7 
10. Professional, Scientific and 15,677 18,060 20,085 21,561 
Technical Services 2A 15.2 11.2 7.4 
11. Administrative Support, Waste Management 7,861 8,566 9,137 9,465 
and Remediation Services Tele 9.0 (ayy 3.6 
12. Educational Services 17,179 17,503 17,430 17,489 
LS: 1.9 -0.4 Ors, 
13. Health Care and Social Services 19,889 20,617 21,076 Zar falie 
0.9 Eh ae 3.0 
14. Arts, Entertainment and Recreation 3,140 3,373 3,599 3,638 
-0.9 7.4 6.7 riba! 
15. Accommodation and Food Services AS 8,079 8,287 8,492 
8.2 6:77 2.6 2.5 
16. Other Services & Misc. Adjustments etal 8,184 8,339 8,587 
4.1 6.1 1.9 3.0 
17. Public Administration 18,442 18,584 19,159 19,952 
0.9 0.8 hil 4.1 
18. Services Producing Industries 238,050 256,089 269,393 278,452 
4.7 7.6 ae 3.4 
19. Total Production 347,432 373,766 391,653 396,471 
4.9 7.6 4.8 1.2 

Notes: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistic Canada. 
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HIGHLIGHTS 


oO Ontario's real GDP grew by 3.8% in 2002, more than double the 1.5% pace in 2001. Ontario's 
economy outperformed both the Canadian economy which advanced 3.4% and the U.S. economy 
which grew 2.4% in 2002. 


O Final domestic demand increased by 3.3% in 2002, as consumer demand picked up and housing 
investment surged. 


| Real consumer spending growth accelerated to 3.3% in 2002 after slowing to 2.3% in 2001. 
Demand was strongest for durable goods, especially furniture, appliances and autos. 


O Housing market activity soared 11.8% in 2002, the strongest gain in three years, with home 
resales and new housing construction advancing strongly. 


oO Business expenditures for plant and equipment rebounded 1.5% in 2002, following a 2.7% decline 
in 2001. Higher machinery and equipment investment more than offset a drop in non-residential 
construction. 

oO Responding to improving demand, Ontario businesses began accumulating inventories in 2002, 


after reducing stocks in 2001. 


I Export growth rebounded by 2.9% in 
2002, after falling 3.3% in 2001. Apickup | Ontario Real GDP Growth 
in auto exports more than offset weaker | Rebounds in 2002 
machinery and equipment exports. % Change 
W@ Ontario & Rest of Canada [1 United Seates 
QO Stronger domestic demand, especially 
household sector spending, led to a 4.0% 
jump in real imports in 2002. In 
particular, auto imports rebounded strongly 
in 2002. 


1998 1999 2006 2001 


QO In current dollars, nominal GDP grew 
5.1% in 2002, over twice the 2.4% pace of 
2001. Prices as measured by the GDP price 
deflator rose 1.3% in 2002, up from the 0.9% increase in 2001. 


O By industry, gains in 2002 were led by wholesale and retail trade (+6.6%) and finance and real 
estate (+5.1%). Manufacturing advanced 3.1%, propelled by a 9.3% jump in the auto industry. 


O In the fourth quarter, real output increased at an annual rate of 1.3%, after averaging 5.2% growth 
over the first three quarters of the year. Consumer spending (+ 1.4%), government spending (+1.2%) 
and residential investment (+0.5%) contributed to overall growth, while Ontario's exports fell 1.6%. 


QO In the fourth quarter, wholesale trade (+2.9%), retail trade (+ 1.9%) and construction (+1.5%) made 
the most significant gains, while manufacturing fell 0.8%. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2001 2002 2002:1 2002:2 2002:3 2002:4 
Real GDP ($ 1997) 1.5 3.8 1.9 1.0 1.1 0.3 
(annualized rate on second line) 7.6 3.7, 4.3 i3 
Personal spending 23 33 0.9 0.9 0.6 1.4 
Government spending 4.1 2.0 -0.7 0.7 0.6 12 
Residential construction 2.4 11.8 5.9 lez oe | 0.5 
Non-residential construction -1.2 -3.2 -2.8 -0.7 -0.3 0.2 
Machinery & equipment -3.1 2.9 0.5 3.8 0.7 -0.1 
Exports -3.3 29 22 0.9 25 -1.6 
Imports -5.3 4.0 1.8 45 1 0.2 
Business inventories ($1997 billions) -2.0 EW) -3.4 49 4.7 6.4 
Nominal GDP ($ Current) 2.4 5.1 2.5 2.4 1.4 1.4 
Corporation profits -15.6 44 14.8 Fal 3.5 2.4 
Personal income 3.8 29 1.3 0.9 0.9 1.1 
Disposable income 3.3 3.6 2.0 1.3 0.9 0.8 


Prices GDP deflator 0.9 3 0.7 1.4 0.4 1.0 


DEMAND AND INCOMES 
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ONTARIO HOUSEHOLDS SUPPORT ECONOMIC GROWTH IN 2002 


Ontario households spurred economic growth in 
2002 with combined personal spending and 
residential investment accounting for over 60 per 
cent of total real growth. Real consumer spending 
rebounded strongly in 2002, increasing by 3.3 per 
cent as Ontarians benefited from reduced taxes, 
low interest rates and increased employment. 


Spending on big-ticket durable goods such as 
autos, furniture and appliances increased strongly 
in 2002 stimulated by the strong housing market 
and competitive financing incentives for vehicles. 
Auto sales increased to record levels in 2002, 
boosting overall goods consumption by 4.1%, 
double the 2001 rate. 


Housing Activity 


Construction, § Chained 1997 Billions 
25 


Starts, Fhousands 
90 


Housing Starts 
83,600 in 2002 ~ 


Real Residential 80 


Construction 


TLL 


70 


60 


50 


40 


30 


Spending on services also accelerated in 2002, growing by 2.7%, with purchases of communication services 


rising at a brisk pace. 


Underpinning the strong household spending 
growth, was a 3.6% rise in personal disposable 
income in 2002, driven by continued growth in 
labour income, up 4.3% in 2002, and by a 1.2% 
drop in personal direct taxes. 


Housing investment soared 11.8% in 2002, its 
strongest performance in three years. Conventional 
five-year mortgage rates averaged 7.0% in 2002, 
their lowest level in decades. Together with rising 
after-tax incomes, the low rates made housing more 
affordable for Ontario's growing population and 
helped boost the demand for new homes. In 2002, 
Ontario housing starts jumped over 14% to 83,600 


Personal Disposable Income 


i Disposabie Income (2) Direct Taxes 


ithe. 


2062 


1997 1998 1999 2008 2001 


units, the highest level of activity in over 13 years while the number of home resales increased by 9.3%. 


In the fourth quarter, consumer spending increased 1.4%, up from the 0.6% advance recorded in the third 


quarter. Most categories of expenditures grew, led by a rebound in auto sales in the fourth quarter. Growth 
in both goods consumption (+2.0%) and service consumption (+1.0%) accelerated from slower third quarter 


spending. 


Residential construction moderated from 2.7% growth in the third quarter to a 0.5% gain in the fourth 
quarter. The year-end level was 10.6% higher than at the end of 2001. 


BUSINESS INVESTMENT POSTS MODEST GAINS IN 2002 WHILE PROFITS RECOVER 


Real business plant and equipment investment 3 : 
Machinery and Equipment 


by 1.5% in 2002, rebounding from a 2.7% : 
aii! — inate ° | Investment Rebounds in 2002 


decline in 2001. The 2002 improvement was due 
a A 4 $ Chained 1997 Billions 

to a 2.9% rebound in machinery and equipment | 49 

: é Ree 2 M&E Up 2.9% in 2002 
spending, following a 3.1% decline in 2001. Ree 
Machinery and equipment gains were concentrated 
in cars and trucks. This, along with increased real 
business expenditures on software, computers and 
office equipment, more than offset the continued 


weakness in telecommunications capital spending. 


Business investment in non-residential structures 
declined 3.2% in 2002, after falling by 1.2% in 
2001 and 4.1% in 2000. 


Ontario pre-tax corporate profits increased 4.4% 


in 2002, partially recovering from the 15.6% Corporation Profits 
decline in 2001. Growth was concentrated in the Rebound in 2002 
non-financial sector with manufacturers, $ Billions 


; : : 55 
wholesalers and retailers all reporting higher 
Profits Up 4.4% in 2002 


profits for the year. 50 oe 
45 


In the fourth quarter, real business plant and 

40 
equipment investment remained unchanged 
following a 0.5% increase in the third quarter. A Zo 


0.2% increase in non-residential construction was 30 


1998 1999 2000 2005 2002 


offset by a 0.1% drop in machinery and 


equipment investment in the fourth quarter. 


Pre-tax corporate profits rose 2.4% in the fourth quarter of 2002, the fourth consecutive quarter of profit 
growth. 
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INVENTORY LEVELS RISE IN 2002 

Ontario businesses accumulated inventories in 
2002 following inventory reductions during Inventory Accumulation 
2001. Boosted by rising foreign and domestic 
demand, businesses added $3.2 billion to total 


business stocks, reversing the $2.0 billion drop in 


$ Chained | 997 billions 


$3.2 Billion 
Accumulated in 2002 


2001 inventory levels. Manufacturers, ~~ 
wholesalers and retailers all increased inventory 
levels. The largest contributor was the rebuilding 


of motor vehicle stocks throughout the year. 


’ 
eh Saeko, PR BR eS 


The inventory build-up accelerated in the fourth en gear pia ea ae 


quarter of 2002 with an accumulation of $6.4 


billion, the third consecutive quarterly rise in 

stocks in 2002 and the largest since mid-1995. While increases in stocks were widespread across 
manufacturing, retailing and wholesaling sectors, retail motor vehicle inventories dominated, boosted by 
increased motor vehicle imports in the final quarter of 2002. 


EXPORTS REBOUND IN 2002 Aas US ECONOMY RECOVERS 
Ontario real exports, (which include both 
international and interprovincial exports) 
rebounded by a solid 2.9% in 2002, after External Trade Balance 
declining by 3.3% in 2001. The recovery of the 


$ Chained 1997 Billions $ Chained 1997 Billions 
U.S. economy in 2002, with growth of 2.4%, in 350 80 
comparison to the 0.3% growth of 2001, 300 (ee D8) 70 
contributed to the rebound of Ontario’s exports. 250 ee ee 60 
Much of the increase came from stronger aE | Ti oorts A ft | 


automotive exports to the U.S., as car sales as Bel ataa 


remained strong with 16.7 million units purchased | '°° 


Trade Balance | 
in 2002. Also contributing to the export rebound a Bogie 


: F ck 
were industrial goods and materials. This was 1997 1998-~=S—«1999~=Ss«2000-S—«2001_:~Ss(2002 
partially offset by reduced machinery and 


equipment exports, the result of continuing 
weakness in the export of telecommunications and computer- related products. 


Ontario real imports increased 4.0% in 2002, after falling 5.3% in 2001. The gain was a reflection of 
the acceleration in domestic demand in 2002, which in turn was driven by strong growth in household 
spending as well as increased imports of auto parts associated with strong auto assembly growth. 
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Imports of automotive products and consumer goods were noticeably stronger in 2002. These, along 


with increased energy imports, more than offset weaker machinery and equipment imports in 2002. 


Real exports fell 1.6% in the fourth quarter, following three quarters of growth. The drop was due 
primarily to reduced motor vehicle exports which had been rising strongly earlier in 2002. U.S. 


consumer spending on motor vehicles declined by 6.2% in the quarter. 


Real imports were little changed, growing 0.2% in the fourth quarter of 2002, after three consecutive 
quarters of growth, averaging 2.8%. Stronger energy and motor vehicle imports were offset by weaker 


auto part and machinery and equipment imports. 


INFLATION REMAINS MODEST IN 2002 
Average prices, as measured by the GDP price 
deflator, rose 1.3% in 2002, up from the 0.9% 
rise in 2001. 


Higher prices were recorded for consumption 
(+1.5%), housing (+4.8%), and government 
spending (+2.1%). Export and import prices 
were relatively stable, rising just 0.3% and 0.5% 
respectively. While energy prices increased 
throughout the year, the overall price movement 
on an annual basis was lower in 2002 than in 
2001. In addition, non-energy import prices, 
remained relatively stable in 2002, while prices 
for imports of services declined. Machinery and 


inflation Moderate 
% change 


@ Overall GDP Prices [] Domestic Prices* 


1997 1998 £999 


* Final Domestic Demand Deflator 


equipment prices fell 0.1%, mainly as a result of lower computer and software prices. 


In the final quarter of 2002, prices rose 1.0%, following an average advance of 0.8% over the first three 


quarters. 


ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN 2002 
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Ontario's industrial output grew by a strong 3.9% in 2002 following a 1.2% gain in 2001. The growth 
in 2002 was reflective of the strong domestic economy, with wholesale and retail trade (+6.6%) and 
finance and real estate (+5.1%) leading the advance. Manufacturing grew by 3.1% in 2002, propelled 


by a 9.3% jump in the auto industry, in turn the result of strong North American auto demand. 


In the fourth quarter, wholesale trade (+2.9%), retail trade (+1.9%) and construction (+1.5%) made the 


most significant gains, while manufacturing stepped back 0.8%. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 


2001 2002 2002: 1 2002:2 2002:3 


Goods Sector -3.5 2.6 3.3 0.6 0.5 
Primary Industries -5.1 -4.5 -2.6 0.4 -1.2 
Manufacturing -5.6 3.1 45 1.4 0.9 

Of which: Auto Industry -8.7 9.3 4.4 4.0 5.3 
Construction 5.4 3.8 vig) -3.0 1.0 
Utilities -0.7 0.7 0.5 1.6 -2.8 

Service Sector 3.4 4.4 1.5 1.7 1.1 
Transportation and Warehousing -2.1 1.4 1.3 1.4 0.1 
Wholesale and Retail Trade 1.8 6.6 3.6 1.9 0.8 
Finance, Insurance and Real Estate 3.7 5.1 1.6 2.5 0.4 
Information and Cultural Industries 10.3 8.9 2.5 2.1 1.2 
Public Administration 4.1 1.8 -1.5 -1.7 7.0 

Ontario Output at Basic Prices ($1997) 1.2 3.9 2.0 1.4 0.9 

(annualized rate on second line) 8.4 5.6 3.8 


2002:4 
-0.2 
0.0 
-0.8 
-2.6 
1.5 
1.8 
0.6 
-0.6 
2.4 
-0.4 
0.5 
0.8 


0.3 
1.4 


Note: Real Output by sector is measured as gross domestic product at basic prices using Laspeyres' 


price indices. A switch to the chain Fisher method of price deflation is scheduled for the fall of 2003. 


MANUFACTURING BOUNCES BACK 
Manufacturing sector output grew 3.1% in 
2002, rebounding solidly after a 5.6% loss in 
2001, its first annual decline in a decade. 


Spurred by growing U.S. and Canadian sales, 
auto industry output rose 9.3%, with parts 
manufacturing up 10.1% and auto assembly up 
7.6%. The auto industry, which represents 21% 
of Ontario’s manufacturing output, contributed 
almost 60% of manufacturing growth. 


Other strong gains in manufacturing include 
primary and fabricated metal (+8.1%) and 
chemical and petroleum products (+9.0%). 


The strength of Ontario manufacturing translated 
into the creation of 32,100 jobs in the sector in 
2002, more than erasing the 11,100 jobs lost in 
2001. 


In the fourth quarter, manufacturing output fell 
0.8%, in part the result of a 2.6% decline in the 
auto sector as the industry adjusted to rising 
inventories. Electrical and electronic products 
output fell 3.3% in the fourth quarter, continuing 
the downward trend which began in 2001. 


These losses were offset by fourth quarter gains in 


machinery manufacturing (+7.2%) and in 
chemical and petroleum products (+2.5%). 


Manufacturing Output 


% Change 


&o ah Nw @ RHR mw wm & 


Auto Industry Output 


% Change 


1997 E998 1999 


Machinery, Chemical and Petroleum 


Products 
% Change 


8 | @ Machinery [] Chemical & Petrofeum Products F7.2% 
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BIG TICKET CONSUMER PURCHASES DRIVE RETAIL AND WHOLESALE 


Wholesalers’ output jumped 7.5% in 2002, 
following an advance of 1.2% in 2001. Strong 
sales in the automotive and lumber and building 
materials sectors boosted the overall sector. 


Similarly, retailing activity jumped 5.6% in 2002, 
following 2.5% growth in 2001. Sustained by the 
strong housing market, furniture stores reported 
their best year since 1987. 


In the fourth quarter, the combined solid growth 
of both wholesale (+2.9%) and retail (+1.9%) 
contributed nearly 90% of overall industry 
production growth. 


Wholesale and Retail Trade 
Output 


EA Wholesaie 
2 Retail 


2000 


Since 1996, Ontario retailing and wholesaling have grown at average annual rates of 6.9% and 7.6% 


respectively, compared to 4.4% for the total economy. 


SOLID CONSTRUCTION PERFORMANCE 
Construction activity rose 3.8% in 2002, marking 
the sixth consecutive year of growth, a 
performance not equaled even during the 1980s 
construction boom. 


Residential construction surged 7.2% in 2002, its 
strongest result in three years, as low interest 
rates stimulated housing demand, which pushed 
housing starts to their highest level since 1989. 


Non-residential construction (including 
engineering) rose 1.8% after surging 7.8% in 
2001. Growth in this industry was led by the 


Construction Output 


% Change 


El Residential 
Non-residential (inci. 
Engineering) 


2001 


institutional sector, including hospitals, universities and colleges. 


In the fourth quarter, non-residential construction rose 3.5%, ending three quarters of decline. The value 
of non-residential building permits jumped almost 14% in the fourth quarter, the strongest such gain in 


more than two years. Residential construction stepped back 1.6% in the fourth quarter from the 


previous quarter’s record peak of more than $8 billion. 


FINANCE AND COMMUNICATIONS KEEP GROWING 


Production in the finance, insurance, real estate 
and rental industry rose 5.1% in 2002, buoyed by 
unprecedented real estate activity as home 
resales jumped 9.3% to reach a record of 177,000 
units sold. In the fourth quarter, in spite of 
continued strength in home resales, the financial 
industry output declined 0.4% as investors grew 
increasingly cautious in reaction to low returns 
on the financial markets. 


Output of the information and culture sector 
(which includes the telecommunications 
industry) advanced 8.9% in 2002 after growing at 
an average annual rate of 15% since 1998. 


Finance and Communications 
Output 


°e Change 


g Finance, Insurance, Real Estate, 
Etc. 

Information & Culture (Inct. 
Telecommunications) 


OTHER SERVICES PRODUCING INDUSTRIES 


The transportation and warehousing sector rose 
1.4% in 2002 but failed to recoup all the losses 
which were incurred in 2001 by the aviation 
industry. 


Public administration output growth decelerated 
to 1.8% in 2002 after reaching 4.1% in 2001. 


Transportation & Warehousing 
Output 


$ 997 Billions 
17.9 


1998 £999 2001 


Structure of the Ontario Economy, 2002 


% Share of GDP Primary 1.7% 


Utilities 2.5% 


j 6 Transportation & 
Information & Cultural 4.9% Warehousing 3.9% 


ONTARIO ECONOMIC ACCOUNTS: SUMMARY 
(1999:1 - 2002:4) 


Gross Domestic Product 
(Chained $ 1997) _ 


: % eaten Year-Over-Year 


— Gross Domestic Product 


1999 2000 2001 2002 


: % Ty Year-Over-Year | % Change, Year-Over-Year 
[EVV sercets rere trees recente nena ee cena eens omens sermons ca aN er rT pi Le Pores 

: | 

34 
24 


1999 2000 2001 2002 1999 2000 2001 2002 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY 
(1999:1 - 2002:4) 


Consumer ee 
_ (Chained $1997) 


| % Change, Year-Over- Year 


(10). Non-Residential *  — # 
Construction a 


; H ; 
| % Change, Year-Over-Year | % Change, Year-Over-Year 


(2)- bee 2 oe 
(12) | Fe ae Se ate See satan re cena i 92 RTE Sierra ee 
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i ; 


Net Exports — 
Chained $ 1997) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted at annual rates, millions of dollars 

19991 199911 1999II1 19991V/ 20001 200011 2000II1 2000IV 

1. Wages, salaries and supplementary 208,335 213,087 216,383 220,336| 226,802 233,165 236,520 239,062 

labour income (domestic basis) 2.2 2.3 1.5 1.8 2.9 2.8 1.4 il 

2. Corporation profits before taxes 47,481 48,109 50,835 50,567| 50,029 49,700 49,435 48,600 

Vath ec} yf -0.5 -1.1 -0.7 -0.5 -1.7 

3. Interest and miscellaneous investment 17,771 17,180 17,412 17,364) 17,989 17,778 18,021 17,332 

income -5.0 -3.3 1.4 -0.3 3.6 -1.2 1.4 -3.8 

4. Accrued net income of farm operators 110 230 263 321 332 299 221 221 

from farm production 150.2 108.3 14.4 22.3 3.2 -10.0 -26.1 0.0 

5. Net income of non-farm unincorporated 24,726 25,441 26,250 26,815) 26,742 27,042 27,363 27,654 

business including rent 2h 2.9 hes re -0.3 til ee 1.1 

6. Inventory valuation adjustment -407 -32 -1,998 -1,847 -1,821 -1,065 137 -2,671 

7. Net Domestic Income at factor cost 298,017 304,014 309,145 313,556) 320,072 326,917 331,696 330,198 

BZ 2.0 U7 1.4 eal ail 52) -0.5 

8. Indirect taxes less subsidies 52,393 54,209 55,899 56,931) 56,242 56,503 57,251 57,739 

2 35 Sali 1.8 -1.2 0.5 1.3 0.9 

9. Capital consumption allowances and 47,366 48,270 48,525 48,070) 48,718 48,854 49,587 50,005 

miscellaneous valuation adjustments -0.1 1.9 0.5 -0.9 LS) 0.3 is) 0.8 


10. Gross Domestic Product at market prices 397,776 406,493 413,569 418,558) 425,032 432,274 438,534 437,943 
ero) Ze tof 1.2 hfe) Nata 1.4 -0.1 


ie 10.4 Chil Yo} 4.9 6.3 7.0 o:9 =0.5 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 1 


2001! 20011 2001 1I1 20011V| 20021 200211 2002II1 2002IV 

1. Wages, salaries and supplementary 242,326 244,075 244,585 245,246| 249,612 253,084 256,352 259,766 
labour income (domestic basis) 1.4 OM 0.2 0.3 1.8 1.4 1.3 1) 

2. Corporation profits before taxes 46,299 46,012 39,465 35,191; 40,400 43,268 44,782 45,857 
-4.7 -0.6 -14.2 -10.8 14.8 7h 3.5 2.4 

3. Interest and miscellaneous investment 17,995 17,453 16,814 16,390! 16,574 16,907 17,127 17,092 
income 3.8 -3.0 -3.7 -2.5 bil 2.0 ite -0.2 

4. Accrued net income of farm operators 422 464 594 452 408 380 379 376 
from farm production 91.0 9.9 28.1 -23.9 -9.9 -6.8 -0.1 -1.0 

5. Net income of non-farm unincorporated 27,540 27,827 28,407 29,010) 29,735 30,598 31,087 31,740 
business including rent -0.4 1.0 eat 2a PX 2.9 1.6 2.1 

6. Inventory valuation adjustment -807 172 546 449| -1,671 -166 = -1,353 -1,408 
7. Net Domestic Income at factor cost 333,774 336,003 330,413 326,739) 335,057 344,070 348,374 353,424 
iil 0.7 AL -1.1 2.5 277, 1:3 1.4 

8. Indirect taxes less subsidies 56,956 58,201 60,366 60,956; 62,751 64,006 65,123 66,126 
-1.4 Be Bi, 1.0 2.9 2.0 1-7 1.5 

9. Capital consumption allowances and 51,513 52,041 53,628 54,819) 55,871 56,346 57,555 57,900 
miscellaneous valuation adjustments 3.0 1.0 auf Be 1.9 0.9 2.1 0.6 

10. Gross Domestic Product at market prices 442,243 446,242 444,407 442,514) 453,679 464,423 471,052 477,449 
1.0 0.9 -0.4 -0.4 2.5 2.4 1.4 1.4 

* 4.0 EN7/ -1.6 =hi7/ 10.5 9.8 5.8 5.5 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted at annual rates, millions of dollars 


TABLE 2 


1. Personal expenditure on consumer 
goods and services: 


2: Goods 
Sp Services 
4. Government expenditure on 


goods and services: 


3: Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential construction 


9. Non-residential construction 


10. | Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 
14. Non-farm 

15. | Farm and grain in commercial channels 
16. Statistical discrepancy 


17. Gross Domestic Product at market prices 


* 


18. Final domestic demand 


1999 | 


216,730 
2.0 


96,423 
3.0 
120,307 
1.3 


74,417 
2.2 


66,274 
1.8 
8,142 
6.0 
63,079 
eZ 
18,732 
7.6 
11,070) 


3.5 


33,272 
-2.8 


280,398 
1.9 


236,856 
-0.3 


-1,832 
Sinei 
=f 
1,841 
397,776 
PMs) 

10.4 


354,226 
1.9 


_1999 I 


221,834 
2.4 


99,457 
3.1 
122,377 


Med 


75,334 
ee 


66,832 
0.8 
8,502 
4.4 
66,547 
5.5 
20,276 
8.2 


11,359 
2.6 
34,912 
4.9 
278,853 
-0.6 
237,719 
0.4 
1,437 
1,379 
59 

208 
406,493 
i 

OFT 


363,715 
ral 


1999 Ill 


227,786 
ebif 


102,707 
3.3 


125,079 
fenfe, 


76,336 
1.3 


67,641 
1.2 
8,696 
Png} 
65,336 
-1.8 
20,646 
1.8 
11,656 
2.6 
33,034 
-5.4 
299,485 
7.4 
255,627 
Tek) 
1,144 
1,361 
TBI 


-892 


413,569 
17 


Tail 


369,459 
1.6 


1999 IV 


229,257 
0.6 


102,993 
0.3 
126,264 
0.9 
77,815 
1.9 
68,770 
STA 
9,044 
4.0 
68,066 
4.2 
20,890 
ip 
12,063 
3.5 
35,114 
6.3 
307,130 
2.6 
264,481 
3.5 
1,978 
2,153 
-174 


-1,207 


418,558 
Tee 
4.9 


375,138 
1.5 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000! 200011 2000II1 2000IV 
232,760 236,024 242,331 244,117 
5 1.4 aif 0.7 
104,851 106,111 109,261 109,590 
1.8 le 3.0 0.3 
127,909 129,914 133,070 134,527 
1.3 1.6 2.4 ‘oil 
78,474 80,420 81,868 81,898 
0.8 2.5 1.8 0.0 
69,282 71,487 72,679 72,637 
0.7 3.2 ets -0.1 
9,193 8,934 9,189 9,261 
7.6 -2.8 2.9 0.8 
69,685 70,165 69,973 68,752 
2.4 0.7 -0.3 =1.7 
21,687 21,056 22,116 22,466 
3.8 -2.9 5.0 1.6 
12,178 midis Ooe peuetlyel Ou dO, 901 
0.9 -2.8 -4.7 -2.6 
35,825 37,278 36,588 35,305 
2.0 4.1 -1.9 -3.5 
310,988 311,451 317,562 319,019 
1.3 0.1 2.0 0.5 
268,383 269,866 277,476 278,000 
eo) 0.6 2.8 0.2 
1,589 2,627 2,343 305 
1,914 2,769 2,605 337 
-325 -142 -262 -32 

-82 1,453 1,932 1,852 
425,032 432,274 438,534 437,943 
1.5 eva 1.4 -0.1 

6.3 7.0 5.9 =0.5 
380,919 386,610 394,173 394,767 
1.5 kts) 2.0 0.2 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


0! TABLE 2 
Seasonally adjusted at annual rates, millions of dollars 

2001! 200111 2001 Ill 20011V) 20021 200211 2002II1 2002IV 

1. Personal expenditure on consumer 245,873 249,301 249,466 251,469) 254,925 258,852 263,085 267,860 

goods and services: 0.7 1.4 0.1 0.8 1.4 4s) 1.6 1.8 

2 Goods 110,213 112,338 111,318 113,108) 115,483 116,112 118,318 120,921 

0.6 1.9 -0.9 1.6 eal 0.5 1.9 ee 

Bp Services 135,661 136,963 138,148 138,362| 139,442 142,740 144,767 146,939 

0.8 1.0 0.9 0.2 0.8 2.4 1.4 1.5 

4. Government expenditure on 82,739 83,973 85,447 86,420) 86,387 87,367 88,638 90,253 

goods and services: 1.0 1.5 1.8 deh -0.0 (bil is) 1.8 

b: Current expenditure 72,956 73,877 75,120 75,431| 75,167 76,069 77,233 78,808 

0.4 1.3 ilet 0.4 -0.3 tee 1.5 2.0 

6. Capital expenditure 9,783 10,096 10,327 10,989} 11,220 11,298 11,406 11,445 

5.6 Se Be} 6.4 2M 0.7 0.9 0.3 

7. Business gross fixed capital formation: 69,283 70,070 70,672 70,455| 73,237 74,445 75,466 76,134 

0.8 Ted 0.9 -0.3 3.9 1.6 1.4 0.9 

8. Residential construction 22,546 22516 22,969 24,249) 26,156 26,572 27,512 27,932 

0.4 -0.1 2.0 5.6 7.9 1.6 3.5 Ife} 

9. Non-residential construction 11,435 11,817 11,862 11,722| 11,476 11,434 11,457 11,508 

4.1 3.3 0.4 -1.2 -2.1 -0.4 0.2 0.4 

10. | Machinery and equipment 35,301 35,738 35,840 34,485| 35,605 36,438 36,497 36,694 

-0.0 1.2 0.3 -3.8 3:3 23 0.2 0.5 

11. Exports of goods and services 31 2,638 310,542 306,218 300,347| 310,741 314,062 323,731 320,345 

-2.0 -0.7 -1.4 -1.9 3.5 Af 3.1 -1.0 

12. DEDUCT: Imports of goods and services 269,375 268,814 264,242 256,205| 264,658 274,873 282,542 283,706 

-3.1 -0.2 -1.7 -3.0 3:3 3.9 2.8 0.4 

13. Value of physical change in inventories: -1,670 447 -2,648 = -8,071 -5,685 3,678 3,412 6,068 

14. Non-farm -1,604 -2414 -2.468 -7,872| -5,312 3,874 3,810 6,472 

15. | Farm and grain in commercial channels -67 -206 -179 -200 -373 -196 -398 -404 

16. Statistical discrepancy 2,755 1,617 -507 += -1,901| -1,269 891 -739 497 

17. Gross Domestic Product at market prices 442,243 446,242 444,407 442,514) 453,679 464,423 471,052 477,449 

1.0 0.9 -0.4 -0.4 2.5 2.4 1.4 1.4 

: 4.0 Brn -1.6 =1.7, 10.5 9.8 5.8 5.5 

18. Final domestic demand 397,895 403,344 405,585 408,344| 414,549 420,665 427,190 434,246 

0.8 1.4 0.6 0.7 1.5 1.5 1.6 1h 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of chained (1997) dollars 


19991 

1. Personal expenditure on consumer 212,151 

goods and services: 2.0 

2 Goods 95,305 

29 

3 Services 116,875 

1.2 

4. Government expenditure on 73,369 

goods and services: 25 

5. Current expenditure 65,10 f 
2. 

6. Capital expenditure 8,234 

5.6 

7. Business gross fixed capital formation: 61,800 

0.2 

8. Residential construction 18,249 

6.9 

9. Non-residential construction 10,719 

2.4 

10. | Machinery and equipment 32,874 

-3.8 

11. Exports of goods and services 276,111 

2.6 

12. DEDUCT: Imports of goods and services 229,556 

-1.0 

13. Value of physical change in inventories: 544 

14. Non-farm 811 

15. | Farm and grain in commercial channels -272 

16. Statistical discrepancy -1,810 

17. Gross Domestic Product at market prices 392,173 
2. 

e Le) 

18. Final domestic demand 347,258 

1.8 


TABLE 3 


1999 Il 1999111 19991V| 20001 200011 2000II1 2000 IV 
215,183 219,912 220,903| 222,845 225,351 228,979 229,337 
1.4 eR 0.5 0.9 Tet 1.6 0.2 
96,944 99,739 100,057| 100,893 101,984 104,070 103,269 
er 2.9 0.3 0.8 De 2.0 -0.8 
118,282 120,230 120,921| 122,035 123,457 125,000 126,180 
ee 1.6 0.6 0.9 1.2 1.3 0.9 
74,119 74,844 76,712); 77,288 75,978 76,916 78,259 
1.0 1.0 xfs) 0.8 =1.7 1.2 ileal 
65,515 66,135 67,738) 68,273 67,149 67,880 69,254 
0.6 0.9 2.4 0.8 -1.6 iol 2.0 
8,595 8,720 9,006 9,037 8,833 9,032 8,984 
4.4 tS) 3.3 0.3 -2.3 2.3 -0.5 
65,627 64,500 67,745| 68,599 68,764 68,211 66,182 
6.2 1.7 5.0 1.3 0.2 -0.8 -3.0 
19;290 1955075 1977325520) 1 CSS 6S men 0 40220 O12 
She iff de i -2.0 3.4 0.4 
10,911 11,202 11,609; 11,481 10,899 10,336 9,895 
1.8 ata 3.6 =1.1 =9.1 5.2 -4.3 
35,417 33,785 36,337| 36,943 38,147 37,537 35,921 
elk -4.6 7.6 ie 3.3 -1.6 -4.3 
278,448 297,375 302,324) 303,950 303,367 310,573 307,173 
0.8 6.8 ede 0.5 -0.2 2.4 -1.1 
234,496 247,474 253,442| 256,730 255,282 262,717 254,594 
egy, Bus} 2.4 1.3 -0.6 2.9 -3.1 
1,947 174 2,946 2,448 3,026 3,138 1,003 
1,503 442 2,936 2,637 3,190 3,506 867 
441 -270 10 -194 -174 -381 118 
889 522 351 1,369 674 1,539 1,494 
401,515 409,890 417,830; 419,848 421,778 426,310 428,448 
2.4 ail ee) 0.5 0.5 Hed 0.5 

EU) 8.6 8.0 1.9 iI) 4.4 2.0 
354,917 359,217 365,376| 368,737 370,067 374,066 373,738 
ae Ur era 0.9 0.4 Heal -0.1 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted at annual rates. millions of chained (1997) dollars 

2001! 20011! 2001 II 20011V) 20021  2002I1 2002II1 2002IV 

1. Personal expenditure on consumer 229,864 231,407 231,639 234,083) 236,224 238,332 239,828 243,256 

goods and services: 0. 0.7 0.1 iil 0.9 0.9 0.6 1.4 

2: Goods 103,270 104,155 103,831 106,597| 108,409 107,867 108,191 110,355 

0.0 0.9 -0.3 Dif eZ -0.5 0.3 2.0 

} Services 126,731 127,396 127,958 127,623) 127,924 130,594 131,757 133,021 

0.4 0.5 0.4 -0.3 0.2 2.1 0.9 1.0 

4. Government expenditure on 78,633 80,032 80,829 81,566; 80,955 81,523 82,039 82,983 

goods and services: 0.5 1.8 1.0 0.9 -0.7 0.7 0.6 1.2 

a Current expenditure 69,058 70,167 70,719 70,816) 70,119 70,748 71,162 72,144 

-0.3 1.6 0.8 0.1 -1.0 0.9 0.6 1.4 

6. Capital expenditure 9,543 9,862 10,134 10,761) 10,846 10944 10,938 10,969 

6.2 3.3 2.8 6.2 0.8 0.9 -0.0 0.3 

7. Business gross fixed capital formation: 66,546 66,825 67,892 67,697; 68,838 70,398 71,236 71,341 

0.5 0.4 1.6 -0.3 ive 23 1.2 0.1 

8. Residential construction 20,590 20,291 20,554 21,349) 22,599 22,867 23,488 23,610 

0.4 -1.5 bg 3.9 5.9 2 27, 0.5 

9. Non-residential construction 10,298 10,623 10,652 10,544) 10,250 10,183 10,153 10,177 

4.1 122 0.3 -1.0 -2.8 -0.7 -0.3 0.2 

10. | Machinery and equipment 35,746 35,917 . 36,602 35,711| 35,902 37,260 37,508 37,466 

-0.5 0.5 1.9 -2.4 0.5 3.8 0.7 -0.1 

11. Exports of goods and services 297,866 297,045 295,858 293,403) 299,958 302,706 310,350 305,454 

-3.0 -0.3 -0.4 -0.8 2.2 0.9 25 -1.6 

12. DEDUCT: Imports of goods and services 245,934 246,049 244,667 238,242| 242,608 253,596 258,500 258,915 

-3.4 0.0 -0.6 -2.6 1.8 4.5 1.9 0.2 

13. Value of physical change in inventories: -753 1,102 -2,362  -6,455/ -3,503 4,649 4,184 6,108 

14. Non-farm -726 1,218 -2,245 -6,408| -3,377 4,875 4,712 6,400 

15. | Farm and grain in commercial channels -46 -134 -135 -65 -144 -244 -546 -310 

16. Statistical discrepancy 391 820 405 284 404 330 71 386 

17. Gross Domestic Product at market prices 427,313 431,760 430,163 432,768) 440,795 444,991 449,683 451,157 

-0.3 1.0 -0.4 0.6 1.9 1.0 ial 0.3 

-1.1 4.2 -1.5 2.4 7.6 3.9 4.3 1.3 

18. Final domestic demand 375,011 378,242 380,386 383,337| 385,992 390,404 393,136 397,683 

0.3 0.9 0.6 0.8 0.7 1.1 0.7 ie 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted at annual rates, millions of dollars 


TABLE 4 


1. Wages, salaries and supplementary 
labour income (national basis) 


6. Equals: 


7. Deduct: 


9. Equals: 


10. Deduct: 


11. 


12. 


13. Equals: 


14. 


Net income of farm operators 
from farm production 


Net income of non-farm unincorp- 
orated business including rent 


Interest, dividends and miscel- 
laneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal savings rate 


19991 199911 1999111 1999IV; _20001 200011 20001I1 2000IV 
206,046 210,875 214,127 218,069) 223,921 230,102 233,234 235,711 
2.4 2.3 1.5 1.8 PATE 2.8 1.4 La 

110 230 263 321 332 299 221 221 
150.2 108.3 14.4 22.3 3.2 -10.0 -26.1 0.0 
24,726 25,441 26,250 26,815) 26,742 27,042 27,363 27,654 
Pall, a9) 3.2 re -0.3 ileal slr oil 
44,245 44,397 44,849 44,958; 46,109 46,676 47,072 48,979 
-0.8 0.3 1.0 0.2 2.6 ilo 0.8 4.1 
39,343 39,429 39,733 39,972) 42,683 40,783 40,923 40,887 
=1.3 0.2 0.8 0.6 6.8 -4.5 0.3 -0.1 
314,469 320,370 325,222 330,135) 339,786 344,902 348,814 353,451 
HS) 1.9 eo) kes) Page} ES 1.1 1.3 
55,913 56,334 57,329 58,208) 59,435 60,308 60,609 58,288 
ee 0.8 1.8 ds) Zeal it) 0.5 -3.8 
20,070 20,411 20,739 21,205) 22,375 22,852 23,284 23,609 
2.8 ev 1.6 2.2 5.5 al 1.9 1.4 
238,486 243,625 247,154 250,723| 257,977 261,742 264,921 271,554 
ee 2.2 1.4 1.4 2.9 1.5 1h ZO 
216,730 221,834 227,786 229,257| 232,760 236,024 242,331 244,117 
2.0 2.4 2.7 0.6 13) 1.4 PRU 0.7 
3,830 3,904 4,225 4,330 4,348 4,634 4,852 5,102 
2 1.9 8.2 PRs) 0.4 6.6 4.7 5.1 

551 563 583 599 574 586 596 604 

-0.2 ie, 3.5 AT -4.1 4) ifs} 1.4 
17,376 17,323 14,560 16,537| 20,295 20,497 17,141 21,732 
-8.2 -0.3 -16.0 13.6 eeu 1.0 -16.4 26.8 

7.3 7.1 5.9 6.6 7.9 7.8 6.5 8.0 


EE SE aS TS PSM EL I A I AT SEY SS BS ST ICI ELD ELLY AS PS PET TIE ES SEE ST LE EL TT AEA IA I I I IIE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 4 


20011 200111 20011 20011V) 20021 200211 2002II1 2002IV 

1. Wages, salaries and supplementary 239,157 240,846 241,344 241,844) 246,149 249,573 252,796 256,163 
labour income (national basis) 1.5 0.7 0.2 0.2 1.8 1.4 1.3 1:3 

2 Net income of farm operators 422 464 594 452 408 380 379 376 
from farm production 91.0 9.9 28.1 -23.9 -9.9 -6.8 -0.1 -1.0 

3. Net income of non-farm unincorp- 27,540 27,827 28,407 29,010; 29,735 30,598 31,087 31,740 
orated business including rent -0.4 1.0 2.1 2} 25 2.9 1.6 eal 

4. Interest, dividends and miscel- 47,770 47,229 46,670 45,359) 44,089 43,604 43,094 42,447 
laneous investment income -2.5 -1.1 -1.2 -2.8 -2.8 -1.1 -1.2 -1.5 

5. Current transfers from government, 44,397 42,943 43,589 43,843) 44,876 44,446 44,624 45,524 
corporations and non-residents 8.6 -3.3 1.5 0.6 2.4 -1.0 0.4 2.0 

6. Equals: Personal income 359,286 359,309 360,604 360,509) 365,257 368,601 371,980 376,250 
bv 0.0 0.4 -0.0 1.3 0.9 0.9 fag 

7. Deduct: Personal direct taxes 61,211 61,790 62,970 62,677) 61,424 60,871 60,993 62,335 
5.0 0.9 1.9 -0.5 -2.0 -0.9 0.2 2.2 

8. Other current transfers to 24,432 24,671 25,082 25,359) 25,842 26,168 26,781 27,370 
government 85 1.0 a7 fet 1.9 1.3 2.3 2.2 

9. Equals: Personal disposable income 273,644 272,848 272,552 272,472| 277,991 281,562 284,207 286,545 
0.8 -0.3 -0.1 -0.0 2.0 ee) 0.9 0.8 

10. Deduct: Personal expenditure on 245,873 249,301 249,466 251,469) 254,925 258,852 263,085 267,860 
consumer goods and services 0.7 1.4 0.1 0.8 1.4 15) 1.6 1.8 

11. Current transfers to corporations 5,363 5,479 5,544 5,670 5,332 5,234 5,311 5,334 
5.1 22 Le 2:3 -6.0 -1.8 1.5 0.4 

We Current transfers to non-residents 628 688 716 723 675 725 727 739 
4.1 9.5 4.0 fet -6.7 7.5 0.2 it 

13. Equals: Personal saving 21,779 17,380 16,826 14,609; 17,059 16,750 15,083 11 ,836 
0.2 -20.2 -3.2 -13.2 16.8 -1.8 -9.9 -21.5 

14. Personal savings rate 8.0 6.4 6.2 5.4 6.1 5.9 5.3 4.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 5 


1999! 199911 1999II1 1999 1V 2000! 200011 2000I1I1 2000IV 

1. Exports of Goods and Services 280,398 278,853 299,485 307,130} 310,988 311,451 317,562 319,019 
1.9 -0.6 7.4 2.6 6) 0.1 2.0 0.5 

2. Of Which: International 210,149 206,823 220,051 225,826/ 231,902 234,079 236,422 241,678 
Ppp -1.6 6.4 2.6 aif 0.9 1.0 2.2 

3. Of Which: Interprovincial 70,249 72,030 79,435 81,303; 79,086 77,372 81,140 77,342 
0.9 Zeb 10.3 2.4 -2.7 -2.2 4.9 -4.7 

4. Imports of Goods and Services 236,856 237,719 255,627 264,481| 268,383 269,866 277,476 278,000 
-0.3 0.4 ets) SN} 1-2) 0.6 2.8 0.2 

5. Trade Balance 43,542 41,133 43,858 42,648; 42,605 41,585 40,086 41,020 


SFR ELD SSE Sy RT SE OT TL SS TE SET LS LS I TT TO TT TT TTT 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 


TABLE 5 

Seasonally adjusted at annual rates, millions of dollars 
2001! 200111 20011I1 2001 IV 2002! 200211 200211 2002 IV 
1. Exports of Goods and Services 312,638 310,542 306,218 300,347) 310,741 314,062 323,731 320,345 
-2.0 -0.7 -1.4 -1.9 3.5 it 3.1 -1.0 
2. Of Which: International 233,123 229,115 222,252 216,547) 224,678 226,364 234,393 229,541 
“3.5 -1.7 -3.0 -2.6 3.8 0.8 3.5 -2.1 
3. Of Which: Interprovincial 79,514 81,427 83,966 83,801) 86,063 87,698 89,338 90,803 
28 2.4 3.1 -0.2 27 1.9 1.9 1.6 
4. Imports of Goods and Services 269,375 268,814 264,242 256,205| 264,658 274,873 282,542 283,706 
-3.1 -0.2 -1.7 -3.0 3.3 3.9 2.8 0.4 
5. Trade Balance 43,263 41,728 41,976 44,142) 46,084 39,189 41,189 36,638 


SS EE SNE SELLE BL STATED 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


tee aoe eae gee SUN 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


TABLE 6 


1997 = 100 
19991 199911 1999II1 19991IV| 2000! 200011 2000111 20001IV 
1. Personal expenditure on consumer 102.2 103.1 103.6 103.8 104.4 104.7 105.8 106.4 
goods and services: 0.1 0.9 0.5 0.2 0.6 0.3 1.0 0.6 
zp Goods 101.2 102.6 103.0 102.9 103.9 104.0 105.0 106.1 
0.1 1.4 0.4 -0.0 1.0 0.1 0.9 iti 
Sh Services 102.9 103.5 104.0 104.4 104.8 105.2 106.5 106.6 
0.1 0.5 0.6 0.4 0.4 0.4 2 0.2 
4. Government expenditure on 101.4 101.6 102.0 101.4 101.5 105.8 106.4 104.6 
goods and services: -0.3 0.2 0.3 -0.5 0.1 4.2 0.6 -1.7 
Sy Current expenditure 101.8 102.0 102.3 101.5 101.5 106.5 107.1 104.9 
-0.4 0.2 0.3 -0.7 -0.0 4.9 0.6 -2.0 
6. Capital expenditure 98.9 98.9 99.7 100.4 101.7 101.1 101.7 103.1 
0.4 0.0 0.8 0.7 1:3 -0.6 0.6 1.3 
7. Business gross fixed capital formation: 102.1 101.4 101.3 100.5 101.6 102.0 102.6 103.9 
1.0 -0.7 -0.1 -0.8 ad 0.4 0.5 1.3 
8. Residential construction 102.7 105.1 105.8 105.9 WOE 106.5 108.2 109.5 
0.7 2.4 0.7 0.0 1.6 -0.9 1.6 UB 
9. Non-residential construction 103.3 104.1 104.1 103.9 106.0 108.6 109.0 111.0 
1.0 0.8 -0.0 -0.1 2.0 2.4 0.4 1.8 
10. | Machinery and equipment 101.2 98.6 97.8 96.6 97.0 97.7 97.5 98.3 
1.0 -2.6 -0.8 -1.2 0.4 0.8 -0.3 0.8 
11. Exports of goods and services 101.6 100.1 100.7 101.6 102.3 102.7 102.3 103.9 
-0.7 -1.4 0.6 0.9 OF 0.3 -0.4 7.6 
12. DEDUCT: Imports of goods and services 103.2 101.4 103.3 104.4 104.5 105.7 105.6 109.2 
0.7 -1.7 1.9 1.0 0.2 Yel -0.1 3.4 
13. Gross Domestic Product at market prices 101.4 101.2 100.9 100.2 101.2 102.5 102.9 102.2 
-0.2 -0.2 -0.3 -0.7 let! 12 0.4 -0.6 
‘ -0.8 -0.7 -1.3 -2.8 4.3 5.0 15 -2.5 
14. Final domestic demand 102.0 102.5 102.9 102.7 103.3 104.5 105.4 105.6 
0.2 0.5 0.4 -0.2 0.6 de 0.9 0.2 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


TABLE 6 

1997 = 100 
20011 200111 2001 II 20011V; 20021 2002I 200211 2002IV 
1. Personal expenditure on consumer 107.0 107.7 107.7 107.4 107.9 108.6 109.7 110.1 
goods and services: 0.5 0.7 -0.0 -0.2 0.5 0.6 1.0 0.4 
2 Goods 106.7 107.9 107.2 106.1 106.5 107.6 109.4 109.6 
0.6 if -0.6 -1.0 0.4 1.0 1.6 0.2 
3. Services 107.0 107.5 108.0 108.4 109.0 109.3 109.9 110.5 
0.4 0.4 0.4 0.4 0.5 0.3 0.5 0.5 
4. Government expenditure on 105.2 104.9 105.7 106.0 106.7 107.2 108.0 108.8 
goods and services: 0.5 -0.3 0.8 0.2 0.7 0.4 0.8 0.7 
Sy, Current expenditure 105.6 105.3 106.2 106.5 107.2 NOTES) 108.5 109.2 
0.7 -0.3 0.9 0.3 0.6 0.3 0.9 0.7 
6. Capital expenditure 102.5 102.4 101.9 102.1 103.5 103.2 104.3 104.3 
-0.5 -0.1 -0.5 0.2 1.3 -0.2 1.0 0.1 
7. Business gross fixed capital formation: 104.1 104.9 104.1 104.1 106.4 105.7 105.9 106.7 
0.3 0.7 -0.7 -0.0 Be, -0.6 0.2 0.7 
8. Residential construction 109.5 111.0 111.8 113.6 115.7 116.2 117.1 118.3 
-0.0 te) 0.7 1.6 1.9 0.4 0.8 1.0 
oF: Non-residential construction ite ©. Vtle2 111.4 idee 112.0 112.3 112.9 113.1 
0.1 0.2 0.1 -0.2 0.7 0.3 0.5 0.2 
10. | Machinery and equipment 98.8 99.5 97.9 96.6 99.2 97.8 97.3 97.9 
0.5 0.8 -1.6 -1.4 27, -1.4 -0.5 0.7 
11. Exports of goods and services 105.0 104.5 103.5 102.4 103.6 103.8 104.3 104.9 
ted -0.4 -1.0 -1.1 1.2 0.2 0.5 0.5 
12. DEDUCT: Imports of goods and services 109.5 109.3 108.0 107.5 109.1 108.4 109.3 109.6 
0.3 -0.3 -1.1 -0.4 1.4 -0.6 0.8 0.3 
13. Gross Domestic Product at market prices 103.5 103.4 103.3 102.3 102.9 104.4 104.8 105.8 
hs) -0.1 -0.0 1.0 0.7 1.4 0.4 1.0 
- Sot -0.5 -0.2 2.7 5.7 1:5 4.2 
14. Final domestic demand 106.1 106.6 106.6 106.5 107.4 107.8 108.7 109.2 
0.4 0.5 -0.0 -0.1 0.8 0.3 0.8 0.5 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 


Millions of dollars 


1999 2000. (<ss 2007s 2002 

1. Wages, salaries and supplementary 214,535 233,887 244,058 254,704 
labour income (domestic basis) ee) 9.0 4.3 4.4 

2. Corporation profits before taxes 49,248 49,441 41,742 43,577 
24.7 0.4 -15.6 4.4 

3. Interest and miscellaneous investment 17,432 17,780 17,163 16,925 
income 1.8 2.0 -3.5 -1.4 

4. Accrued net income of farm operators 231 268 483 386 
from farm production =I 16.0 80.2 -20.2 

5. Net income of non-farm unincorporated 25,808 27,200 28,196 30,790 
business including rent Vac} 5.4 LTE 9.2 

6. Inventory valuation adjustment -1,071 -1,355 90 -1,150 
7. Net Domestic Income at factor cost 306,183 327,221 331,732 345,231 
9.3 6.9 1.4 4.1 

8. Indirect taxes less subsidies 54,858 56,934 59,120 64,501 
6.7 3.8 3.8 9.1 

9. Capital consumption allowances and 48,058 49,291 53,000 56,918 
miscellaneous valuation adjustments 4.0 2.6 es) 7.4 

10. Gross Domestic Product at market prices 409,099 433,446 443,852 466,651 
8.3 6.0 2.4 foya| 


SESE BSE SFT A STS LE SETAE ETS RS DSS SEDER SEM EST SPE SS TBD SE EE PT DE FE ES ES NS I TTS, 
Notes: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 223,902 238,808 249,027 261,181 
goods and services: 6.7 6.7 4.3 "4.9 

2 Goods 100,395 107,453 111,744 117,709 
8.1 7.0 4.0 5.3 

io: Services 123,507 isiijepstoys) W37,200 143,472 
5.6 6.4 4.5 4.5 

4. Government expenditure on 75,975 80,665 84,645 88,161 
goods and services: 4.0 6.2 4.9 4.2 

oy Current expenditure 67,379 TALL ayey| 74,346 76,819 
2.6 6.1 3.9 3.3 

6. Capital expenditure 8,596 9,144 10,299 11,342 
16.5 6.4 12.6 10.1 

7. Business gross fixed capital formation: 65,757 69,644 70,120 74,820 
10.6 5.9 0.7 6.7 

8. Residential construction 20, 136 21,831 23,070 27,043 
16.9 8.4 ava Ae 

9. Non-residential construction 11,538 11,564 11,709 11,469 
ice 0.2 1.3 -2.1 

10. | Machinery and equipment 34,083 36,249 35,341 36,309 
7.0 6.4 -2.5 Dif 

11. Exports of goods and services 291,466 314,755 307,436 317,220 
10.5 8.0 -2.3 1723 

12. DEDUCT: Imports of goods and services 248,671 273,431 264,659 276,445 
8.4 10.0 -3.2 4.5 

13. Value of physical change in inventories: 682 1,716 -3,209 1,868 
14. Non-farm 793 1,906 -3,046 Ze 
15. | Farm and grain in commercial channels -111 -190 -163 -343 
16. Statistical discrepancy -13 1,289 491 “155 
17. Gross Domestic Product at market prices a) seating bli Bee oe) 
18. Final domestic demand 365,634 389,117 403,792 424,162 
6.8 6.4 3.8 5.0 


CCU U0 == °° °=..=.=.=.=.=-=-=- as 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 


Millions of chained (1997) dollars 


1999 2000 2001 + + + #3 2002 

1. Personal expenditure on consumer 217,037 226,628 231,748 239,410 
goods and services: 4.8 4.4 ALS: 3.3 

Pp Goods 98,011 102,554 104,463 108,706 
6.1 4.6 1.9 4.1 

a Services 119,077 124,168 127,427 130,824 
3.8 4.3 2.6 P2Tf, 

4. Government expenditure on 74,761 77,110 80,265 81,875 
goods and services: 3.9 oa 4.1 2.0 

Os Current expenditure 66,122 68,139 70,190 71,043 
2S) Sal 3.0 1.2 

6. Capital expenditure 8,639 8,972 10,075 10,924 
17.5 3.9 12.3 8.4 

7. Business gross fixed capital formation: 64,918 67,939 67,240 70,453 
11.4 4.7 -1.0 4.8 

8. Residential construction 19,195 20,219 20,696 23,141 
13.9 5.3 2.4 11.8 

9. Non-residential construction 711,110 10,653 10,529 10,191 
9.2 -4.1 -1.2 -3.2 

10. | Machinery and equipment 34,603 Si137 35,994 37,034 
10.7 Th} -3.1 2.9 

11. Exports of goods and services 288,565 306,266 296,043 304,617 
10.8 6.1 -3.3 2.9 

12. DEDUCT: Imports of goods and services 241,242 257,331 243,723 253,405 
8.0 6.7 -5.3 4.0 

13. Value of physical change in inventories: 1,403 2,404 -2,117 2,860 
14. Non-farm 1,423 2,550 -2,040 Sh 1 eys} 
15. Farm and grain in commercial channels -23 -158 -95 -311 
16. Statistical discrepancy -12 1,269 475 298 
17. Gross Domestic Product at market prices 405,352 424,096 430,501 446,656 
7.6 4.6 Wo 3.8 

18. Final domestic demand 356,692 371,652 379,244 391,804 
5.7 4.2 2.0 3.3 


a a a 
Notes: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


1999 2000 2001 2002 

1. Wages, salaries and supplementary 212,279 230,742 240,798 251,170 
labour income (national basis) 7.6 8.7 4.4 4.3 

2s Net income of farm operators 231 268 483 386 
from farm production -1.7 16.0 80.2 -20.2 

Se Net income of non-farm unincorp- 25,808 27,200 28,196 30,790 
orated business including rent Tes 5.4 3.7 9.2 

4. Interest, dividends and miscel- 44,612 47,209 46,757 43,309 
laneous investment income 27 5.8 -1.0 -7.4 

5. Current transfers from government, 39,619 41,319 43,693 44,868 
corporations and non-residents 0.1 4.3 57 By 

6. Equals: Personal income 322,549 346,738 359,927 370,522 
5.9 fee) 3.8 2.9 

7. Deduct: Personal direct taxes 56,946 59,660 62,162 61,406 
6.2 4.8 4.2 -1.2 

8. Other current transfers to 20,606 23,030 24,886 26,540 
government 5.4 11.8 8.1 6.6 

9. Equals: Personal disposable income 244,997 264,048 272,879 282,576 
5.8 7.8 3.3 3.6 

10. Deduct: Personal expenditure on 223,902 238,808 249,027 261,181 
consumer goods and services 6.7 6.7 4.3 4.9 

11. Current transfers to corporations 4,072 4,734 5,514 5,303 
15.5 16.3 16.5 -3.8 

12. Current transfers to non-residents 574 590 689 717 
5.3 2.8 16.8 4.0 

13. Equals: Personal saving 16,449 19,916 17,649 15,182 
-6.1 Diet -11.4 -14.0 

14. Personal savings rate 6.7 7.5 6.5 5.4 


ae 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 11 
Millions of dollars 

1999 2000 2001 2002 

1. Exports of Goods and Services 291,466 314,755 307,436 317,220 

10.5 8.0 -2.3 Shes 

2. Of Which: International 215,712 236,020 225,259 228,744 

iL) 9.4 -4.6 15 

3. Of Which: Interprovincial 75,754 78,735 82,177 88,476 

8.0 3.9 4.4 7.7 

4. Imports of Goods and Services 248,671 273,431 264,659 276,445 

8.4 10.0 -3.2 4.5 

5. Trade Balance 42,795 41,324 42,777 40,775 


TT LER RE AEBS SESS FT SESS SSE EAE STS NLL EY A DEE EE TE BNL LSAT DA WE BS OTT ET I a 


Notes: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 


1997 = 100 

1999 2000 2001 2002 

1. Personal expenditure on consumer 103.2 105.4 107.5 109.1 
goods and services: 1.8 2a 2.0 1.5 

ie Goods 102.4 104.8 107.0 108.3 
1.8 23 2.1 1.2 
Sh Services 103.7 105.8 107.7 109.7 
ite 2.0 1.8 1.8 

4. Government expenditure on 101.6 104.6 105.5 107.7 
goods and services: 0.1 2.9 0.8 P| 

5. Current expenditure 101.9 105.0 105.9 108.1 
0.3 3.0 0.9 AI 

6. Capital expenditure 99.5 101.9 102.2 103.8 
-0.9 2.4 0.3 1.6 

7. Business gross fixed capital formation: 101.3 102.5 104.3 106.2 
-0.7 1.2 1.8 1.8 

8. Residential construction 104.9 108.0 tee 116.8 
2.5 3.0 3.2 4.8 

9. Non-residential construction 103.8 108.6 ii 1iZ-5 
1.8 4.6 2.4 1.2 

10. | Machinery and equipment 98.5 97.6 98.2 98.1 
-3.3 -0.9 0.6 -0.1 

11. Exports of goods and services 101.0 102.8 103.8 104.1 
-0.3 1.8 1.0 0.3 

12. DEDUCT: Imports of goods and services 103.1 106.3 108.6 109.1 
0.3 3.1 BE 0.5 

13. Gross Domestic Product at market prices 100.9 102.2 103.1 104.5 
0.6 1.3 0.9 iS 

14. Final domestic demand 102.5 104.7 106.5 108.3 
1.0 ef ifst 1.7 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 13 


19991 1999 II 1999 III 1999 IV 


2000 | 


2000 II 


1. Goods Producing Industries 114,904 116,802 119,338 119,662 
1.9 ye 2.2 0.3 


2. Primary 7,716 7,741 7,769 7,820 
4.2 0.3 0.4 OFF 

3. Agriculture, Forestry, Fishing & Hunting 4,798 4,838 4,898 4,804 
AT 0.8 UW -1.9 

4. Mining 2,918 2,903 2,871 3,016 
6.8 -0.5 -7.1 5.0 

5. Utilities 9,734 9,707 9,978 10,012 
1.4 -0.3 2.8 0.3 

6. Electric Power Th TKEN. 7,859 8,149 8,287 
PENS} Ue7e ELI ievA 

Th Natural Gas, Water and Other 2,004 1,848 1,829 iame> 
-1.6 -7.8 -1.0 -5.7 

8. Construction 16,994 17,572 17,924 18,241 
5.8 3.4 2.0 1.8 

9. Residential Buildings 6,373 6,749 6,943 7,029 
10.2 5.9 2.9 ee, 


10. | Non-Residential Buildings and Engineering 10,621 10,823 10,980 11,212 


3.4 1.9 ite) el 

11. Manufacturing 80,459 81,781 83,668 83,588 

1.0 1.6 PU} -0.1 

12. | Food, Beverage, & Tobacco Products 9,572 9,384 9,373 9,383 

-1.9 -2.0 -0.1 0.1 

13. Textile, Clothing, & Leather Products 1,935 1,804 1,708 1,731 

-2.9 -6.8 -5.3 1.3 

14. Wood Products and Furniture 3,864 3,875 3,993 3,882 
-1.5 0.3 Sal -2.8 

15. Paper Products and Printing 5,508 5,508 5,600 Sail 

0.7 0.0 ie 2.0 

16. Chemical and Petroleum Products TReNG 7,320 7,467 Thee 

0.3 1.5 2.0 2} 

17. Plastic and Rubber Products 4,779 5,032 5,050 5,205 

ee, 33 0.4 Oni 


18. Primary Metal & Fabricated Metal Products 10,830 11,154 11,252 11,647 
4.5 3.0 0.9 3.5 


19. | Machinery 5,535 5,572 5,518 5,383 
2H) 0.7 (9) =2:0) 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


20. 


Dil 


22. 


23. 


24. 


25. 


26. 


27. 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


: = TABLE 13 
Seasonally adjusted at annual rates, millions of dollars 

19991 199911 1999 II 19991IV| 2000! 200011 2000II1 2000 IV 

Electrical and Electronic Products 8,033 8,538 9,382 9,569} 10,281 11,585 12,613 12,918 
5.6 6.3 9.9 2.0 7.4 12.7 8.9 2.4 

Transportation Equipment 19,743 20,184 20,957 20,323} 20,728 20,140 19,715 18,499 
2.6 2.2 3.8 -3.0 2.0 -2.8 -2.1 -6.2 

Auto Industry (Vehicles & Parts) Wigaikss Ass 18,465 18,157) 18,499 17,923 17,794 16,676 

3.4 1.8 5.3 -1.7 1.9 -3.1 -0.7 -6.3 

Other Transportation Equipment 2,526 2,653 2,493 2,167 2,229 PAPAS 1,921 1,823 

-2.9 5.0 -6.0 -13.1 2.9 -0.5 -13.4 -5.1 

Non-metallic Mineral Products 3,447 3,411 3,367 3,199 3,156 3,093 3,243 3,189 

& Other Manufacturing -2.2 -1.1 -1.3 -5.0 -1.4 -2.0 4.9 -1.7 
Services Producing Industries 249,101 253,815 258,702 262,741 | 263,944 267,558 271,851 274,218 
Bil 1.9 1.9 1.6 0.5 1.4 1.6 0.9 

Wholesale Trade 23,418 24,064 24,731 25,481) 25,245 25,991 26,365 26,442 
4.0 2.8 2.8 3.0 -0.9 3.0 1.4 0.3 

Retail Trade 19,200 19,473 20,210 20,193) 20,514 20,915 21,451 21,412 
29 1.4 <} -0.1 1.6 2.0 2.6 -0.2 

Transportation and Warehousing 14,574 15,059 15,671 16,061 15,773 15,995 16,350 16,020 
-0.9 3.3 4.1 2.5 -1.8 1.4 2.2 -2.0 

Information & Culture 13,778 14,348 15,144 15,594) 15,946 16,394 16,946 17,563 
(including Telecommunications) Ee} 4.1 5.6 3.0 23 2.8 3.4 3.6 
Finance, Insurance, Real Estate, 77,193 78,223 79,676 80,400| 81,530 81,900 82,801 83,571 
Rental & Leasing Las eS) 1.9 0.9 1.4 0.5 Bi) 0.9 
Professional and Administrative Services 25,593 26,329 26,860 27,722; 28,117 28,810 29,644 30,315 
3.3 2.9 2.0 3.2 1.4 2.5 2.9 2x3 

Education 17,257 17,441 17,603 17,711) 17,259 17,440 17,522 17,500 
-0.0 fe 0. 0.6 -2.6 1.0 0.5 -0.1 

Health Care and Social Services 20,235 20,561 20,695 20,978) 20,921 21,008 21,149 21,228 
1.6 1.6 0.7 1.4 -0.3 0.4 0.7 0.4 

Arts, Entertainment & Recreation 3,197 3,340 3,417 3,540 3,544 3,496 3,627 3,726 
1.3 4.5 Ds 3.6 0.1 -1.4 B07; 2.7 

Accommodation and Food 7,974 8,110 8,116 8,117 8,026 8,230 8,427 8,466 
4.3 1.7 0.1 0.0 -1.1 2.5 2.4 0.5 

Other Services 8,119 8,184 8,176 8,257 8,253 8,275 8,341 8,487 
1.3 0.8 -0.1 1.0 -0.0 0.3 0.8 1.8 

Public Administration 18,562 18,683 18,403 18,688) 18,816 19,105 19,229 19,486 
0.3 0.7 -1.5 1.5 0.7 1.5 0.6 1.3 

38. Total Production 364,005 370,616 378,040 382,402 | 385,329 390,11 6 394,892 396,275 
2.1 1.8 2.0 1.2 0.8 1.2 1.2 0.4 

8.5 7.5 8.3 4.7 i 5.1 5.0 1.4 


oo EE °° °° °° 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 13 


2001! 2001 Ii 2001 Iii 2001 IV 


2002 | 


1. Goods Producing Industries 119,242 119,649 116,785 116,400 
-2.3 0.3 -2.4 -0.3 


2. Primary 7,396 7,316 7,142 7,123 
-1.1 -1.1 -2.4 -0.3 

3: Agriculture, Forestry, Fishing & Hunting 4,533 4,413 4,174 4,034 
-3.8 -2.6 -5.4 -3.4 

4. Mining 2,864 2,903 2,968 3,088 
3.6 1.4 2.2 4.1 

5. Utilities 10,162 10,375 10,027 10,186 
-2.8 at -3.4 7.6 

6. Electric Power 8,213 8,455 8,180 8,326 
-2.7 3.0 -3.3 1.8 

The Natural Gas, Water and Other 1,949 1,920 1,847 1,860 
-3.2 -1.5 -3.8 OF 

8. Construction 18,988 19,216 19,674 20,080 
2.8 172! 2.4 resi 

9. Residential Buildings 7,445 7,240 7,296 7,439 
23 -2.8 0.8 2.0 


10. | Non-Residential Buildings and Engineering lil 543 NO /eeei2.078 12:64 


3.2 3.8 3.4 ail, 
11. Manufacturing 82,696 82,741 79,942 79,011 
“3.5 0.1 -3.4 -1.2 
12. Food, Beverage, & Tobacco Products 10,187 10,265 10,252 10,309 
2.4 0.8 -0.1 0.6 
13. Textile, Clothing, & Leather Products 1,651 1,632 1,558 oni 
-4.1 -1.1 -4.5 -0.5 
14. Wood Products and Furniture 4,457 4,302 4,078 4,031 
-2.1 -3.5 -5.2 -1.2 
15. Paper Products and Printing Sail 5,336 5,410 53397, 
-1.3 -3.5 1.4 -0.2 
16. Chemical and Petroleum Products 7,446 7,620 7,316 7,409 
-2.6 PRG} -4.0 ce} 
17. Plastic and Rubber Products 5,412 5,391 5,291 5,340 
3.5 -0.4 -1.9 0.9 
18. | Primary Metal & Fabricated Metal Products 1 O21 le cOOmmn a OO4) e464: 
-2.2 2.5) 0.8 0.9 
19. | Machinery 5,065 5,075 4,983 4,946 
-0.5 0.2 -1.8 -0.7 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


; = TABLE 13 
Seasonally adjusted at annual rates, millions of dollars 

2001! 2001 i! 2001 Ill 20011V) 20021 200211 2002111 2002IV 
20. Electrical and Electronic Products 11,014 10,197 8,704 7,654 8,320 8,289 7,830 7,571 
-14.7 -7.4 -14.6 -12.1 8.7 -0.4 -5.5 -3.3 
21. Transportation Equipment 17,702 18,520 18,091 17,956} 18,757 19,227 20,155 19,488 
-4.3 4.6 -2.3 -0.7 4.5 25 4.8 -3.3 
22. Auto Industry (Vehicles & Parts) 15,741 16,568 16,278 16,126) 16,830 17,508 18,432 17,953 
-5.6 5.3 -1.7 -0.9 4.4 4.0 5.3 -2.6 
23: Other Transportation Equipment 1,961 1,952 1,813 1,830 1,927 1,719 1723 15535 
7.6 -0.4 -7.1 0.9 5.3 -10.8 0.2 -10.9 
24. Non-metallic Mineral Products 3,208 3,107 2,875 2,934 2,969 2,923 3,036 3,062 
& Other Manufacturing 0.6 -3.1 -7.5 OT ee -1.6 3.9 0.9 
25. Services Producing Industries 275,805 278,226 278,871 280,907 | 285,133 289,967 293,283 294,921 
0.6 0.9 0.2 0.7 1.5 iz 1.1 0.6 
26. Wholesale Trade 26,149 26,582 26,486 26,099) 27,137 28,232 28,503 29,325 
-1.1 inte -0.4 -1.5 4.0 4.0 1.0 2.9 
27. Retail Trade 21,517 21,523 21,336 22,058) 22,744 22,613 22,740 23,172 
0.5 0.0 -0.9 3.4 Sil -0.6 0.6 1.9 
28. Transportation and Warehousing 15,948 15,707 15,586 15,560| 15,768 15,986 16,006 15,903 
-0.4 -1.5 -0.8 -0.2 i) 1.4 0.1 -0.6 
29. Information & Culture 17,766 18,229 18,577 19,145) 19,615 20,021 20,263 20,368 
(including Telecommunications) 1.2 2.6 1.9 eh) 2:5 Pall ee 0.5 
30. Finance, Insurance, Real Estate, 84,317 85,126 85,771 86,741) 88,161 90,342 90,675 90,31 1 
Rental & Leasing 0.9 1.0 0.8 fed 1.6 25 0.4 -0.4 
31. Professional and Administrative Services 30,669 31,153 31,177 31,107| 31,564 32,207 32,849 33,191 
1.2 1.6 0.1 -0.2 1.5 2.0 2.0 1.0 
32. Education 17,503 17,463 17,524 17,465; 17,431 17,654 17,728 17,761 
0.0 -0.2 0.4 -0.3 -0.2 1b) 0.4 0.2 
33. Health Care and Social Services 21,287 21,537 21,868 22,154) 22,361 22,546 22,625 22,725 
0.3 1.2 1:5 1.3 0.9 0.8 0.4 0.4 
34. Arts, Entertainment & Recreation 3,721 3,642 3,597 3,591 3,556 3,769 3,681 3,717 
-0.1 -2.1 -1.2 -0.2 -1.0 6.0 -2.3 1.0 
35. Accommodation and Food 8,680 8,659 8,291 8,340 8,407 8,478 8,546 8,583 
2.5 -0.2 -4.2 0.6 0.8 0.8 0.8 0.4 
36. Other Services 8,583 8,661 8,609 8,496 8,542 8,615 8,796 8,830 
wht) 0.9 -0.6 -1.3 0.5 0.9 2.1 0.4 
37. Public Administration 19,665 19,944 20,048 20,151; 19,847 19,504 20,870 21,035 
0.9 1.4 0.5 0.5 -1.5 -1.7 7.0 0.8 
38. Total Production 395,047 397,875 395,656 397,307 | 405,386 41 0,972 414,843 416,275 
-0.3 0.7 -0.6 0.4 2.0 1.4 0.9 0.3 
-1.2 2.9 -2.2 td 8.4 5.6 3.8 1.4 

Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of dollars 


1999 2000 2001 2002 

1. Goods Producing Industries 117,676 122,260 118,019 121,043 
7.6 3.9 -3.5 2.6 

2. Primary 7,762 7,632 7,244 6,919 
7.9 -1.7 -5.1 -4.5 

3. Agriculture, Forestry, Fishing & Hunting 4,835 4,762 4,289 3,993 
8.7 =o -9.9 -6.9 

4. Mining 2,927 2,870 2,956 2,926 
6.5 -1.9 3.0 -1.0 

5. Utilities 9,858 10,262 10,187 10,263 
1.4 4.1 -0.7 0.7 

6. Electric Power 8,006 8,324 8,294 8,247 
1.5 4.0 -0.4 -0.6 

Ts Natural Gas, Water and Other 1,851 1,938 1,894 2,015 
iff 4.7 -2.3 6.4 

8. Construction 17,683 18,485 19,490 20,234 
13.3 4.5 5.4 Sires 

o: Residential Buildings 6,774 7,233 7,355 7,885 
16.0 6.8 Lie 7.2 

10. Non-Residential Buildings and Engineering 10,909 e2o2 12,135 12,348 
Wiki eh) 7.8 1.8 

11. Manufacturing 82,374 85,881 81,098 83,628 
He 4.3 -5.6 3.1 

12. Food, Beverage, & Tobacco Products 9,428 9,652 10,253 10,184 
-1.6 2.4 6.2 -0.7 

13. Textile, Clothing, & Leather Products 1,794 UZ 1,598 1,657 
-8.8 -3.6 -7.7 Chir 

14. Wood Products and Furniture 3,904 4,397 4,217 4,382 
0.2 12.6 -4.1 3.9 

15. Paper Products and Printing 5,582 5,585 5,419 5,525 
0.4 0.1 -3.0 2.0 

16. Chemical and Petroleum Products 7,389 7,420 7,448 8,122 
4.2 0.4 0.4 9.0 

17. Plastic and Rubber Products 5,016 5,210 5,358 5,799 
10.3 3.9 2.9 8.2 

18. Primary Metal & Fabricated Metal Products A224 11,615 11,296 12,207 
OZ SHS) -2.7 8.1 

19. Machinery 5,502 5,483 5,017 5,346 
-3.7 -0.4 “8.5 6.5 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of dollars 

1999 2000 2001 2002 

20. Electrical and Electronic Products 8,880 11,849 9,393 8,002 

22.8 33.4 20.7 14.8 

21. Transportation Equipment 20,302 19,770 18,067 19,407 

17.5 -2.6 -8.6 7.4 

PPX, Auto Industry (Vehicles & Parts) 17,843 lWetes 16,178 17,681 

20.4 -0.7 -8.7 9.3 

256}. Other Transportation Equipment 2,459 2,047 1,889 1,726 

0.4 -16.7 -7.7 -8.6 

24. Non-metallic Mineral Products 3,356 STAD) 3,031 2,998 

& Other Manufacturing 0.6 5.5 -4.4 -1.1 

25. Services Producing Industries 256,089 269,393 278,452 290,826 

7.6 5.2 3.4 4.4 

26. Wholesale Trade 24,424 26,011 26,329 28,299 

12.1 6.5 ie 7.5 

27. Retail Trade 19,769 21,073 21,609 22,817 

8.6 6.6 2.5 5.6 

28. Transportation and Warehousing 15,341 16,035 15,700 15,916 

ell 4.5 -2.1 1.4 

29. Information & Culture 14,716 16,712 18,429 20,067 

(including Telecommunications) 2S) 13.6 10.3 8.9 

30. Finance, Insurance, Real Estate, 78,873 82,450 85,489 89,873 

Rental & Leasing 6.4 4.5 Shi 5.1 

31. Professional and Administrative Services 26,626 29,222 31,027 32,453 

Taig 9.7 6.2 4.6 

32. Education 17,503 17,430 17,489 17,643 

1.9 -0.4 0.3 0.9 

33. Health Care and Social Services 20,617 21,076 21,712 22,564 

BT 2.2 3.0 3.9 

34. Arts, Entertainment & Recreation 3,373 3,599 3,638 3,681 

7.4 6.7 ileal 1.2 

35. Accommodation and Food 8,079 8,287 8,492 8,504 

6.7 2.6 2.5 0.1 

36. Other Services 8,184 8,339 8,587 8,696 

6.1 1.9 3.0 1.3 

37. Public Administration 18,584 19,159 19,952 20,314 

0.8 3.1 4.1 1.8 

38. Total Production 373,766 391,653 396,471 411,869 

7.6 4.8 ee 3.9 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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Ontario Ministry of Finance 


For further information on the Ontario Economic Accounts, please contact: 


David West 
(416) 325-0778 
email - david.west@fin.gov.on.ca 


Harvey Bradley Jacques Marcil 
(416) 325-0773 (416) 325-0761 
email - harvey.bradley@fin.gov.on.ca email - jacques.marcil@fin.gov.on.ca 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
95 Grosvenor St., 6th Fl. Frost Bldg. N. 
Toronto, ON M7ZA IZI 


This document is also available on the Internet at 
http://www.gov.on.ca/FIN/english/oecoeng.htm 
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HIGHLIGHTS 


Cy 


Ontario's real Gross Domestic Product (GDP) grew by 0.7% (2.9% annualized) in the first quarter 
of 2003, up from 0.4% (1.7% annualized) growth in the fourth quarter of 2002. Ontario's economy 
outperformed both the Canadian economy which advanced 2.4% and the U.S. economy which grew 
1.4% at annualized rates in the first quarter. 


Economi wth in the first rt ‘ 
Conomne Srowtn Hn tae Ast quarter Was | Ontario Real GDP Growth Remains 


supported by solid growth in consumer Strong in First Quarter 


spending, a continued build-up in business 
inventories and by public sector capital 


£8 GDP Final Domestic Demand 


spending. 


Real consumer spending grew by 0.6% in 
the first quarter, decelerating from the 


i : i et ee E 12 : 


2000 200) 2002 


stronger 1.5% pace in the final quarter of 
2002. The deceleration in growth reflects 
slower new motor vehicle sales and 


reduced spending on restaurant and 


accommodation services in the first quarter. 


Businesses continued to rebuild inventories, accumulating $6.7 billion in non-farm stocks in the 
first quarter of 2003, the fourth consecutive quarter of accumulation. Manufacturers, retailers and 
wholesalers all increased stocks with motor vehicle inventories contributing significantly. 


Business plant and equipment investment was flat in the first quarter, following a five-quarter 
slump which began at the end of 2001. A modest 0.3% gain in machinery and equipment investment 
was offset by a 0.4% decline in non-residential construction. 


Residential construction investment was essentially unchanged in the first quarter, falling 0.2%, 
the first decline in two and a half years. 


Ontario’s real exports fell 0.6% in the first quarter, following a 1.5% decline in the fourth quarter 
of 2002. Continuing tepid U.S. economic growth was a key factor in the export decline. Ontario 
real imports also declined, dropping 0.8% in the first quarter following a 0.8% gain in the final 
quarter of 2002. 


Pae2 


ie In current dollars, nominal GDP grew 1.8% (7.5% annualized) in the first quarter of 2003, 
improving from the 1.4% (5.7% annualized) pace in the fourth quarter of 2002. Prices as measured 
by the GDP implicit price index rose 1.1% in first quarter, up slightly from a 1.0% increase in the 
final quarter of 2002. 


O By industry, gains in the first quarter were led by manufacturing (+0.9%), construction (+1.4%), 
and wholesale trade (+1.9%) while accommodation and food (-2.4%) and the financial sector 


(-0.2%) saw their output decline. 


HISTORICAL REVISIONS 


As part of the normal historical revisions process, the Ontario Economic Accounts (OEA) have been revised 
for the 1999-2002 period to reflect the recent Provincial Economic Accounts revisions for 2002 (released 
on April 28) and the National Income and Expenditure Accounts revisions for the years 1999 to 2002 
(released on May 30). For further details please refer to the Statistics Canada report: "The 1999-2002 
revisions of the National Economic and Financial Accounts", available through the Daily of May 30, 2003. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2001 2002 2002:2 2002:3 2002:4 2003:1 

Real GDP (Chained $ 1997) 1.8 3.8 0.8 1.0 0.4 0.7 
(annualized rate on second line) 3.4 3.9, lef 2.9 
Personal spending 2.4 3.6 1.1 0.7 1.5 0.6 
Government spending 4.3 4.3 1.8 1.0 1.0 1.1 
Residential construction 7.4 8.9 0.6 1.9 0.6 -0.2 
Non-residential construction 0.4 -2.8 0.2 -0.5 -0.1 -0.4 
Machinery & equipment -0.3 -6.4 -2.2 -1.9 -1.5 0.3 
Exports -2.2 2 1.0 23 -1.5 -0.6 
Imports -4.2 2.8 4.2 1.6 0.8 -0.8 
Business inventories (Chained $1997 billions) -1.6 Z| 3:3 2.8 52 6.7 
Nominal GDP ($ Current) el 5.7 2.5 1.7 1.4 1.8 
Corporation profits -12.5 18.8 12.2 tie 5:2 33 
Personal income 3.9 3.5 1.0 1.0 1.1 0.8 
Disposable income 3.4 4.9 2.1 1.0 1.2 0.8 


Implicit price index, GDP 0.9 1.8 1.7 0.7 1.0 1.1 
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DEMAND AND INCOMES 
CONSUMER SPENDING GROWTH CONTINUES 


Real consumer spending rose 0.6% in the first quarter of 2003, extending the string of continuous growth 
in personal spending in Ontario to four and a half years. Consumer spending on goods grew by 0.8%, as 
households increased purchases of clothing, 
footwear, energy and food consumed at home. 
Increased demand for these goods reflected the | Spending Rises as Incomes Grow 
relatively cold winter conditions during the 


$ billions 
quarter. Moderating the growth in goods | 300 
: . ; After-Tax 
consumption was a 5.0% drop in first quarter new once 
motor vehicle sales. Spending on services rose 
0.4% with notable gains in communication . | anf 
spending and auto repairs. These were partially | | aL Lo 


offset by declines in restaurant and accommodation tii tL. )) Consumer 
services as cold weather and the uncertainty caused - TELiLn Spending 
by the Iraq conflict slowed consumer spending in 1999 2000 2001 2002 2003 


this category. 


Personal disposable income rose 0.8% in the first quarter, following a 1.2% gain in the fourth quarter of 
2002. Labour income, the largest component of household income, increased 0.7% as total employment 
grew by 61,000 jobs (or 1.0%) in the first quarter. Ontario’s savings rate edged lower to 5.0% in the first 
quarter, down from a 5.6% rate in the final quarter of 2002, as consumer spending outpaced the growth in 
disposable income. 


HOUSING MARKET LEVELS OFF 


Residential construction investment was Housing Investment 

virtually unchanged in the first quarter, falling 

0.2%, the first decline in two and a half years. packs sane Venere ie ae sue, ies 
Even with the slight dip, activity remained near 1 99 
last quarter’s 13-year peak. The first quarter | 80 
slowing was due to a seasonally-adjusted decline BS 
in the value of expenditure on new construction, zs 
reflecting the lower housing starts over the 40 


previous three quarters. Offsetting the weaker 12 130 


. . ee sc 1999 2000 2001 2002 
spending on new construction were gains in 


renovation and resales. Strong growth in 


housing starts in the first quarter will boost new 
construction investment later in the year as work begun during the winter is completed. 


mE 4 | - 


BUSINESS INVESTMENT UNCHANGED 
BUT PROFITS CONTINUE TO RECOVER 
Business plant and equipment investment was 
flat in the first quarter, following a five-quarter 
slump which began in the final quarter of 2001. 
A modest 0.3% gain in machinery and equipment 
investment was offset by a 0.4% drop in non- 
residential construction. 


Ontario pre-tax corporate profits continued to 
grow in the first quarter, rising 3.3%, following 
their stellar 18.8% (annual rate) increase in 2002. 
The first quarter increase was driven by profit 
growth in the financial industry, as the chartered 


Machinery and Equipment Investment 
Flat in First Quarter 


$ Chained 1997 billions 
40 


35 


2600 2061 2002 2003 


banks, in particular, posted good results. Wholesalers, retailers and manufacturers also recorded 


stronger profits in the first quarter. Partially offsetting these gains were weaker profits in the 


transportation and health care sectors. 


INVENTORY LEVELS CONTINUE TO 
RISE 

Ontario businesses continued their recent trend 
of rebuilding inventories in the first quarter, 
adding $6.7 billion to real total business stocks, 
following a $5.2 billion accumulation in the 
fourth quarter of 2002. As has been the case 
since early 2002, the stockpiling of motor 
vehicles at both the retail and wholesale levels 
dominated overall inventory accumulation. 


Inventory Accumulation 


$ Chained 997 billions 
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EXPORTS DROP IN FACE OF WEAK US DEMAND 


Ontario real exports, (which include both 
international and interprovincial exports) fell 
0.6% in the first quarter, following a 1.5% 
decline in the fourth quarter of 2002. Tepid U.S. 
economic growth of just 1.4% (annualized) over 
the past two quarters has restrained U.S. import 
demand. As a result, Ontario exports of 
industrial goods and machinery and equipment 
were particularly weak in the first quarter. 
Offsetting some of the weakness in exports, was 
a modest 1.7% rebound in automotive exports, 
following a 7.9% decline in the fourth quarter. 
However, U.S. demand for autos remained soft as 


Exports and Imports Weaken 
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U.S. consumers continued to reduce their purchases of new motor vehicles during the first quarter. 


Ontario real imports decreased 0.8% in the first quarter following a 0.8% gain in the final quarter of 


2002. Declines were spread across most import categories with the biggest reductions occurring for 


industrial goods and materials and machinery and equipment. These declines were partially offset by 


increased imports of agricultural and automotive products. 


PRICES UP 1.1% IN FIRST QUARTER OF 2003 


Average prices, as measured by the GDP implicit 
price index, rose 1.1% in the first quarter of 2003 
following a 1.0% increase in the fourth quarter of 
2002. 


The most significant price increases occurred in 
non-residential construction (+2.0%), and 
housing (+1.9%). Higher energy prices were the 
major contributor to a 0.9% increase in the 
implicit price for personal expenditures. 
Machinery and equipment prices (-1.9%) 
declined in the first quarter, largely the result of 
an almost 4% appreciation in the U.S.-Canadian 
dollar exchange rate. 


Prices Rise Modestly 


% change 


2.4 


Re] Overall GOP prices [C] Bomestic prices* 


1.6 


0.8 


001 2002 
* final domestic demand deflator 


Export (-1.0%) and import (-2.3%) prices both fell in the first quarter, reflecting weaker prices for 
manufactured and semi-manufactured goods and the impact of the appreciation in the Canadian dollar. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE FIRST QUARTER OF 2003 
Ontario's industrial output grew by a solid 0.7% in the first quarter (2.6% at annualized rates), following 
a gain of 0.5% in the fourth quarter of 2002. With the first quarter advance, Ontario industrial output 


has now increased for six consecutive quarters. 


Most sectors of the economy grew in the first quarter. However, gains in goods producing industries 
(+1.2%) outpaced service sector growth (+0.4%). Among goods producing industries, there were 
important contributions from manufacturing (+0.9%) and construction (+1.4%). In services, significant 
gains in wholesale trade (+1.9%) and public administration (+1.5%) were offset by declines in 
accommodation and food services (-2.4%) and in the financial sector (-0.2%). 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 


2001 2002 2002:2 2002:3 2002:4 2003:1 


Goods Sector -3.5 3.8 1.4 0.9 0.1 1.2 
Primary Industries -5.1 3.0 4.0 PS 3.8 Sal 
Manufacturing -5.6 3.4 1.5 0.9 -0.7 0.9 

Of which: Auto Industry -8.7 8.2 3.4 5.1 -2.8 1.0 
Construction 5.4 6.6 -0.9 1.4 ics 1.4 
Utilities -0.7 pif 32. -1.8 1.4 2.0 

Service Sector 3.4 3.8 1.3 1.0 0.6 0.4 
Transportation and Warehousing -2.1 0.4 0.9 -0.1 -0.7 0.3 
Wholesale and Retail Trade 1.8 5.7 7 0.7 2.6 1.4 
Finance, Insurance and Real Estate 3.7 3.7 1.7 0.0 -0.2 -0.2 
Information and Cultural Industries 10.3 6.7 0.7 0.8 0.4 0.7 
Public Administration 4.1 25 -2.0 71 1.0 1.5 

Ontario Output at Basic Prices ($1997) 1.2 3.8 1.3 1.0 0.5 0.7 

(annualized rate on second line) 5.3 37 kd 2.6 


Real output by sector is measured as gross domestic product at basic prices using Laspeyres' 
price indices. A switch to the chain Fisher method of price deflation is scheduled for the fall of 
2003. 


Ontario industrial production has been revised for the year 2002 to reflect revisions to Statistics 


Canada's estimates of provincial Gross Domestic Product. 


MANUFACTURING REBOUNDS 

Ontario's manufacturing sector output grew 0.9% 
in the first quarter of 2003, recovering 
completely from a 0.7% setback in the fourth 
quarter of 2002. The stronger manufacturing 
performance accounted for over one quarter of 
total industry GDP growth in the first quarter. 


Overall, manufacturing sector growth was well 
balanced, led by primary metal and fabricated 
metal products (+1.9%), electrical and electronic 
products (+2.6%) and autos (+1.0%). 


The auto industry, which represents 21% of 
Ontario's manufacturing output, contributed 
almost one-fourth of the first quarter 
manufacturing output increase. After a 2.8% 
drop in the previous quarter, auto output 
rebounded 1.0% in this quarter, with auto 
assembly rising 0.3% and parts manufacturing 
advancing 1.0%. 


Output losses were recorded in textile, clothing 
and leather products (-4.0%), machinery (-3.9%), 
and chemical and petroleum products (-0.3%). 
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Total Manufacturing Output 
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WHOLESALE AND RETAIL ACTIVITY REMAINS SOLID 


Both wholesale and retail trade activity remained 
strong in the first quarter as real output increased 
by a solid 1.4%, following growth of 2.6% in the 
final quarter of 2002. The combined 
performance of these two sectors accounted for 
27% of overall industry production growth in the 
quarter. 


Wholesalers' output increased 1.9% in the first 
quarter following growth of 3.2% in the fourth 
quarter of 2002. A strong rebound in computer 
and packaged software sales after almost two 
years of decline, along with healthy advances in 


Wholesale and Retail 
Trade Output 


f Wholesale [J Retail 


2001 2002 2003 


food and beverage products supported output growth by the sector in the first quarter. 


Retailing rose 0.9% in the first quarter, after growing 1.9% in the fourth quarter. Contributing to the 


overall advance was a surge in gas station retail sales (the result of a sharp first quarter gasoline price 


increase) together with brisk supermarket and grocery store sales. These gains more than offset declines 


in motor vehicle sales in the first quarter. 


CONSTRUCTION GAINS CONTINUE 
Construction activity rose 1.4% in the first 
quarter, following similar growth in the second 
half of 2002. Construction growth accounted for 
almost 11% of the overall advance in industrial 
output in the quarter. 


Continued momentum in new homebuilding 
propelled residential construction output which 
advanced 2.6% in the first quarter. Non- 
residential construction grew by 0.7%, largely as 
a result of increased public sector investment 
related to hospital, university and college 
infrastructure expansion. 


Construction Output 
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HOTEL AND RESTAURANT OUTPUT SLIPS 

Hit by cold weather, increased border security 

and weak economic conditions in the U.S., the Accommodation and Food 
accommodation and food services sector declined Services 

% change 


2.4% in the first quarter, the largest decline for 
the sector since the fall of 2001. 


Restaurant receipts fell 3.6% from the previous 
quarter while hotel occupancy rates were three 
percentage points below their usual levels. 


The SARS outbreak, which began at the end of 2000 2001 2002 
March, dealt a further blow to the sector as the 
quarter ended. 


FINANCE AND COMMUNICATIONS 


Production by the finance, insurance and real 


Finance and Communications 
Output 


estate industry fell 0.2% in the first quarter 
following a similar loss at the end of 2002. Weak 
financial industry performance in the first quarter 


Pe] Finance, Insurance, Real 
; 1 1 Estate, Etc. 
offset gains in real estate. This sector has IRENE A gee es 


Telecommunications) 


reduced employment by 15,000 jobs over the past 


two quarters. Ndadddodidan.s.. 


Output of the information and cultural sector 


(which includes telecommunications) advanced 2000 2001 Ooi 


0.7% in the first quarter, extending the 


uninterrupted string of growth which began in the 
middle of 1998. 


GROWTH IN PUBLIC ADMINISTRATION 
Output by the public administration sector rose 
1.5% in the first quarter. For the most part, Public Administration Output 
public administration output has been growing Ppa 

steadily for the last five years. 
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Structure of the Ontario Economy, 2002 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY 


(1999:1 - 2003:1) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted at annual rates, millions of dollars 


2000! 200011 2000II1 20001V; 20011 20011! 200111 2001 IV 

1. Wages, salaries and supplementary 226,876 233,269 236,537 238,820; 241,090 242,381 243,433 244,850 
labour income (domestic basis) 2.6 2.8 1.4 1.0 1.0 0.5 0.4 0.6 

2. Corporation profits before taxes 50,869 50,968 51,596 53,185; 50,010 49,658 42,887 38,200 
-3.1 0.2 1.2 chil -6.0 =0:7 -13.6 -10.9 

3. Interest and miscellaneous investment 18,023 18,374 18,454 16,688) 17,575 17,179 16,601 16,553 
income 8.2 1.9 0.4 -9.6 5.3 -2.2 -3.4 -0.3 

4. Accrued net income of farm operators 318 258 175 199 390 408 549 419 
from farm production 9.5 -18.9 -32.1 13.8 95.7 4.7 34.4 -23.7 

5. Net income of non-farm unincorporated 26,961 27,329 27,553 28,240) 27,692 28,468 28,886 29,763 
business including rent 0.5 1.4 0.8 2.5 -1.9 2.8 1S 3.0 

6. Inventory valuation adjustment -1,260 -824 749 ~=—s -2,638 -662 76 440 400 
7. Net Domestic Income at factor cost 321,786 329,373 335,064 334,493) 336,094 338,170 332,795 330,185 
1.8 2.4 17 -0.2 0.5 0.6 -1.6 -0.8 

8. Indirect taxes less subsidies 56,141 56,412 57,276 57,665; 56,529 59,092 61,309 62,343 
-1.1 0.5 ifs) OF -2.0 4.5 3.8 Teva 

9. Capital consumption allowances and 49,597 51,056 51,667 51,838) 54,754 54909 56,187 56,751 
miscellaneous valuation adjustments 3.8 2.9 WZ 0.3 5.6 0.3 26) 1.0 

10. Gross Domestic Product at market prices 427,525 436,842 444,007 443,995| 447,378 452,171 450,291 449,278 
1.6 re 1.6 -0.0 0.8 at -0.4 -0.2 

ts 6.6 9.0 6.7 -0.0 31, 4.4 -1.7 -0.9 


I TEE SS ee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted at annual rates, millions of dollars 


2002! 200211 20021 20021V) 20031 200311 2003111 20031V 
1. Wages, salaries and supplementary 249,072 252,076 255,659 259,022| 260,886 - - - 
labour income (domestic basis) eZ 1.2 1.4 1G Oh7# - - - 
2. Corporation profits before taxes 45,842 51,436 57,259 60,220; 62,191 - - - 
20.0 12.2 eS 5.2 3.3 - - - 
3. Interest and miscellaneous investment 16,728 16,939 16,849 16,859) 17,292 - - - 
income 1.1 ie) -0.5 0.1 2.6 - - - 
4. Accrued net income of farm operators 534 571 736 825 816 - - - 
from farm production 27.5 7.0 28.9 12.2 -1.1 - - - 
5. Net income of non-farm unincorporated 30,314 31,227 31,298 31,522) 31,898 - - - 
business including rent 1.9 3.0 0.2 0.7 1.2 - . - 
6. Inventory valuation adjustment -1,899 -1,248 -2,008 -1,503 1,411 - - - 
7. Net Domestic Income at factor cost 340,590 351,002 359,792 366,945) 374,495 - - - 
3.2 oor 2.5 2.0 2.1 - - - 
8. Indirect taxes less subsidies 63,039 62,903 62,431 61,700) 62,068 - - - 
ib -0.2 -0.8 -1.2 0.6 - - - 
9. Capital consumption allowances and 57,178 58,621 58,255 58,517) 59,448 - - - 
miscellaneous valuation adjustments 0.8 215 -0.6 0.4 1.6 . - - 
10. Gross Domestic Product at market prices 460,807 472,526 480,478 487,162) 496,011 - > - 
2.6 2.5 ih 1.4 1.8 - : : 

i 10.7 10.6 6.9 yh Teo. 


ee 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted at annual rates, millions of dollars 


TABLE 2 


20001 200011 2000II1 2000IV 2001! 200111 2001 1I1 2001 IV 

1. Personal expenditure on consumer 233,427 236,647 243,164 245,019) 246,709 250,022 250,534 252,579 
goods and services: 17 1.4 2.8 0.8 0.7 LS} 0.2 0.8 

2), Goods 105,038 106,232 109,383 109,698) 110,194 112,299 111,371 113,239 

1.8 Thedl 3.0 0.3 0.5 1.9 -0.8 Uoih 

3. Services 128,389 130,415 133,781 135,321| 136,514 137,723 139,163 139,340 
irs) 1.6 2.6 2 0.9 0.9 1.0 0.1 

4. Government expenditure on 79,078 81,416 83,074 82,923) 83,459 84,982 986,669 88,324 
goods and services: 0.7 3.0 2.0 -0.2 0.6 1.8 2.0 1.9 

By Current expenditure 69/685 72/264 73;643 “73/3885 073,463 714-724 Oe ee 
0.6 ESA 1.9 -0.3 0.1 Loz 1.9 1.4 

6. Capital expenditure 9,394 9,152 9,431 9,537 9,996 10,258 10,496 11,113 
1.6 -2.6 Cull ileal 4.8 2.6 Ze 5.9 

7. Business gross fixed capital formation: 68,369 68,668 68,617 67,891) 69,667 71,262 71,993 71,335 
1.9 0.4 -0.1 fied 2.6 PRS) 17.0 -0.9 

8. Residential construction 21,309 20,905 22,108 22,696) 23,265 23,642 24,255 25240 
4.2 -1.9 5.8 ERTL Pots 1.6 2.6 4.1 

9. Non-residential construction 12,301 i766 et OGl 10,790| 11,410 11,901 11,980 11,845 
0.1 -4,3 -5.8 -2.6 By / 4.3 0.7 eH re} 

10. | Machinery and equipment 34,760 35,998 35,428  34,405| 34,992 35,719 35,758 34,251 
ee. 3.6 -1.6 -2.9 eve eal 0.1 -4.2 

11. Exports of goods and services 313,750 314,724 321,441 324,255 317,753 317,540 311,242 306,418 
ifsts) 0.3 2S) 0.9 -2.0 -0.1 -2.0 -1.6 

12. DEDUCT: Imports of goods and services 268,363 268,387 276,772 278,732| 271,165 270,713 265,283 258,759 
fers} 0.0 Ebi 0.7 -2.7 -0.2 -2.0 2.5 

13. Value of physical change in inventories: 1,664 3,514 3,786 1,765 279 -505 -3,321 -8,638 
14. Non-farm 2,084 3,706 4,087 1,802 334 -272 -2,956 -8,449 
15. | Farm and grain in commercial channels -419 -198 <317 -50 -81 -244 -353 -180 
16. Statistical discrepancy -401 260 695 874 677 -417 = -1,543 -1,981 
17. Gross Domestic Product at market prices 427,525 436,842 444,007 443,995) 447,378 452,171 450,291 449,278 
1.6 Bh 1.6 -0.0 0.8 fed -0.4 -0.2 

es 6.6 9.0 Or74 -0.0 Sal 4.4 -1.7 -0.9 

18. Final domestic demand 380,875 386,731 394,855 395,832) 399,834 406,266 409,196 412,238 
lee) hfe) al 0.2 7.0 1.6 0.7 0.7 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


me TABLE 2 
Seasonally adjusted at annual rates, millions of dollars 
20021 20021 20021 20021V| 20031 200311 20031 20031IV 
1. Personal expenditure on consumer 256,525 260,816 265,275 270,291) 274,310 - - - 
goods and services: 1.6 tea hve 1.9 1.5 - - 
2 Goods 115,795 116,702 119,051 121,907| 124,266 - 
23) 0.8 2.0 2.4 1.9 
3} Services 140,730 144,114 146,224 148,384| 150,044 - - 
1.0 2.4 1.5 1.5| ih 
4. Government expenditure on 88,698 90,550 92,356 93,843) 94,792 - - > 
goods and services: 0.4 25 2.0 1.6 1.0 
By Current expenditure 77,246 79,028 80,688 82,127) 82,208 - . 
0.0 2.3 Bi 1.8 0.1 
6. Capital expenditure ipa oS ee OL 2 amelie OG Zammnilit/al OZ, OCS. - - - 
hi 0.6 1.3 0.4 7.4 - 
7. Business gross fixed capital formation: 72,704 72,870 72,830 73,012| 73,139 - - - 
1.9 0.2 -0.1 0.2 0.2 - - 
8. Residential construction 26,880 27,233 28,002 28,447| 28,920 - - 
6.5 1S 2.8 1.6} ith 
9. Non-residential construction Ui OCO walt, 596) 1598 61015795 - - 
-2.6 0.5 0.0 0.1 1.6 
10. | Machinery and equipment 34,286 34,042 33,231 32,955| 32,423 - - - 
OW -0.7 -2.4 -0.8 -1.6 
11. Exports of goods and services 314,639 317,170 326,948 322,040) 316,977 ° - - 
2 0.8 aul -1.5 -1.6 
12. DEDUCT: Imports of goods and services 263,963 272,799 278,900 279,510; 270,935 - - - 
2.0 3:3 2.2 0.2 -3.1 - 
13. Value of physical change in inventories: -6,160 4,431 2,621 6,831 7,384 - - - 
14. | Non-farm -6,067 4,234 3,128 6,357 7,656 - - - 
15. | Farm and grain in commercial channels -30 140 -418 431 -280 - - 
16. Statistical discrepancy -1,637 -513 -651 656 344 - - - 
17. Gross Domestic Product at market prices 460,807 “Lae pone 487,1 se maccuuldl - - - 
2.6 ; ; : ; = 5 c 
i 10.7 10.6 6.9 5.7 7.5 
18. Final domestic demand 417,927 424,236 430,460 437,146) 442,241 - - - 
1.4 1.5 1.5 1.6 12 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted at annual rates, millions of chained (1997) dollars 


TABLE 3 


2000! 200011 2000111 2000IV 20011 200111 2001111 2001 IV 

1. Personal expenditure on consumer 223,391 225,840 229,600 230,133) 230,795 232,158 232,733 234,967 
goods and services: 1.0 ilo fez, 0.2 0.3 0.6 0.2 1.0 

2. Goods 101,008 102,010 104,035 103,295| 103,138 103,932 103,721 106,367 
0.9 1.0 2.0 -0.7 -0.2 0.8 -0.2 2.6 

Sh Services 122,420 123,867 125,605 126,871| 127,689 128,257 129,044 128,650 
iil ee, 1.4 17.0 0.6 0.4 0.6 -0.3 

4. Government expenditure on 77,944 76,970 78,088 79,263) 79,320 81,022 82,035 83,378 
goods and services: 0.6 -1.2 iL) is 0.1 eur 1.3 1.6 

5) Current expenditure 68,670 67,880 68,780 69,967| 69,538 70,972 71,710 72,487 
0.6 -1.2 eG} isie -0.6 2453 1-49) ie: 

6. Capital expenditure 9,234 9,049 9,270 9,252 9,751 10,020 10,300 10,882 
0.3 -2.0 2.4 -0.2 5.4 2.8 2.8 5.6 

7. Business gross fixed capital formation: 67,298 67,217 66,748 65,096; 66,941 67,941 69,052 68,577 
0.9 -0.1 -0.7 -2.5 2.8 1.5 1.6 -0.7 

8. Residential construction 1936S 19: 647, 920/457 5205728021220 ee OSU eee ODES, Ooo 
Pash -1.1 4.1 1.4 2.4 OS 2.0 2.6 

9. Non-residential construction 11,601 10,838 10,142 9,636; 10,275 10,699 10,758 10,654 
-1.9 -6.6 -6.4 -5.0 6.6 4.1 0.6 -1.0 

10. Machinery and equipment 35,844 36,837 36,239 34,762) 35,433 35,898 36518 35,469 
0.8 2.8 -1.6 -4.1 1.9 1S: UEFA -2.9 

11. Exports of goods and services 309,833 309,726 315,102 313,204) 305,264 306,300 304,420 304,060 
ies -0.0 157 -0.6 -2.5 0.3 -0.6 -0.1 

12. DEDUCT: Imports of goods and services 257,754 256,963 264,175 260,778) 251,192 251,415 248,745 244,313 
itl -0.3 2.8 -1.3 -3.7 0.1 -1.1 -1.8 

13. Value of physical change in inventories: 2,635 4,056 5,054 3,748 124 1,255 -2,850 -5,166 
14. Non-farm 2,871 4,271 5,468 3,570 TSI 1,378 -2,688 -5,191 
15. | Farm and grain in commercial channels -250 -243 -453 102 -56 -159 -266 -58 
16. Statistical discrepancy -396 254 675 851 654 -403 -1,491 -1,938 
17. Gross Domestic Product at market prices 423,003 427,182 431,203 431,661) 431,966 436,940 435,210 439,617 
7.0 1.0 0.9 0.1 0.1 ee -0.4 1.0 

a 4.1 4.0 3.8 0.4 (6S) 4.7 -1.6 4.1 

18. Final domestic demand 368,539 369,953 374,397 374,488) 377,027 381,066 383,738 386,861 
0.9 0.4 ee 0.0 0.7 end ORG 0.8 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted at annual rates. millions of chained (1997) dollars 


20021 200211 20021 20021V| 20031 200311 20031 2003 IV 
1. Personal expenditure on consumer 237,308 239,884 241,546 245,133) 246,584 - - = 
goods and services: 1.0 1.1 0.7 15 0.6 - - = 
2 Goods 108,282 108,061 108,491 110,831) 111,772 - - - 
1.8 -0.2 0.4 2.2 0.8 - - £ 
o Services 129,092 131,867 133,098 134,348| 134,858 - - - 
0.3 Ze, 0.9 0.9 0.4 - - 2 
4. Government expenditure on 83,130 84,665 85,543 86,422| 87,353 - - - 
goods and services: -0.3 1.8 1.0 1.0 TH - - : 
o Current expenditure 72,058 73,500 74,346 75,182) 75,577 - - - 
-0.6 2.0 1.2 Thal 0.5 = 2 = 
6. Capital expenditure 11,071 ci OO OO mle tay ar - - - 
iba 0.8 0.3 0.4 4.9 : - : 
7. Business gross fixed capital formation: 68,325 67,780 67,621 67,324) 67,324 - - - 
-0.4 -0.8 -0.2 -0.4 -0.0 - - - 
8. Residential construction 23,211 23,358 23,808 23,960) 23,913 - - - 
3.9 0.6 1.9 0.6 -0.2 - - : 
9. Non-residential construction 10,307 10,327 10,277 10,267| 10,225 . - . 
-3.3 0.2 -0.5 -0.1 -0.4 - - - 
10. | Machinery and equipment S42, MESS IO WSSNS6 832,669) 132,775 - - - 
-2.5 -2.2 -1.9 -1.5 0.3 - : - 
11. Exports of goods and services 308,399 311,417 318,735 313,871) 311,919 - - - 
1.4 1.0 2.3 -1.5 -0.6 - - - 
12. DEDUCT: Imports of goods and services 245,690 256,062 260,128 262,135) 260,137 - - - 
0.6 4.2 1.6 0.8 -0.8 - - - 
13. Value of physical change in inventories: -2,936 3,535 2,297 5,659 6,796 - - - 
14. Non-farm -2,967 3,330 2,764 5,239 6,708 - - - 
15. | Farm and grain in commercial channels -8 116 -409 331 -63 - = = 
16. Statistical discrepancy -1,589 -489 -617 616 319 - - : 
17. Gross Domestic Product at market prices 447,128 450,884 455,239 457,132| 460,397 - - - 
187; 0.8 1.0 0.4 0.7 - - - 

x 7.0 3.4 3.9 hal 29 
18. Final domestic demand 388,724 392,294 394,677 398,865) 401,245 - - - 
O'S 0.9 0.6 iil 0.6 - = = 


DDD sss. aT 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 4 


2000! 200011 2000111 2000IV 2001! 200111 200111 2001 IV 

1. Wages, salaries and supplementary 223,705 230,063 233,415 235,795| 238,892 240,770 242,270 243,046 
labour income (national basis) 2 2.8 5 1.0 1.3 0.8 0.6 0.3 

2 Net income of farm operators 318 258 175 199 390 408 549 419 
from farm production 9.5 -18.9 -32.1 13.8 95.7 4.7 34.4 -23.7 

3. Net income of non-farm unincorp- 26,961 27,329 27,553 28,240) 27,692 28,468 28,886 29,763 
orated business including rent 0.5 1.4 0.8 BS -1.9 2.8 1:5 3.0 

4. Interest, dividends and miscel- 46,429 47,550 47,619 48,059) 47,678 47,143 46,451 44,903 
laneous investment income 4.5 2.4 0.1 0.9 -0.8 -1.1 -1.5 -3.3 

5. Current transfers from government, 42,622 40,780 40,932 41,056; 44,534 42,997 43,627 43,786 
corporations and non-residents 6.8 -4.3 0.4 0.3 8.5 -3.4 1:5 0.4 

6. Equals: Personal income 340,035 345,980 349,694 353,350) 359,185 359,786 361,781 361,916 
3.0 Ud ell 1.0 TEVA 0.2 0.6 0.0 

7. Deduct: Personal direct taxes 59,181 60,149 60,814 58,612) 61,013 61,895 63,346 63,141 
ie) 1.6 et -3.6 4.1 1.4 Poe} -0.3 

8. Other current transfers to 22,304 22,713 23,161 23,460) 24,199 24,457 24,933 25,239 
government Sr 1.8 2.0 ice) Cy?) sil 1.9 2 

9. Equals: Personal disposable income 258,549 263,118 265,719 271,278| 273,973 273,434 273,502 273,536 
Shi 1.8 1.0 RI 1.0 -0.2 0.0 0.0 

10. Deduct: Personal expenditure on 233,427 236,647 243,164 245,019) 246,709 250,022 250,534 252,579 
consumer goods and services ibe 1.4 2.8 0.8 0.7 ike) 0.2 0.8 

11. Current transfers to corporations 4,384 4,739 4,880 5,138 5,072 5,323 5,103 4,970 
Za 8.1 3.0 Oe. =4/85} 5.0 -4.1 -2.6 

12. Current transfers to non-residents 655 664 676 685 719 774 804 815 
-2.9 ss) 1.8 1.4 5.0 Theis) 4.0 1.4 

13. Equals: Personal saving 20,083 21,068 16,999 20,436) 21,474 17,314 17,061 15,172 
24.3 4.9 -19.3 20.2 fy -19.4 -1.5 EH ToT 

14. Personal savings rate 7.8 8.0 6.4 7.5 7.8 6.3 6.2 5.5 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted at annual rates, millions of dollars 
2002! 200211 2002II1 2002IV| 20031 200311 20031 2003 IV 
1. Wages, salaries and supplementary 247,516 250,399 253,935 257,268) 259,120 - - - 
labour income (national basis) 1.8 a2 1.4 eS) 0.7 - - 
2: Net income of farm operators 534 571 736 825 816 - - - 
from farm production 2725 7.0 28.9 12.2 -1.1 
3. Net income of non-farm unincorp- 30,314 31,227 31,298 31,522) 31,898 - - - 
orated business including rent 1.9 3.0 0.2 0.7 WZ 
4. Interest, dividends and miscel- 44,060 43,800 43,254 42,547) 42,890 - - - 
laneous investment income -1.9 -0.6 -1.2 -1.6 0.8 - - 
5. Current transfers from government, 45,166 45,356 45,980 47,059) 47,691 - - - 
corporations and non-residents 32 0.4 1.4 2S} 1.3 
6. Equals: Personal income 367,589 371,353 375,203 379,222) 382,415 - - - 
1.6 1.0 1.0 Ue) 0.8 - 
7. Deduct: Personal direct taxes 61,496 59,185 59,720 60,197) 60,629 - - - 
-2.6 -3.8 0.9 0.8 0.7 - - - 
8. Other current transfers to 25,737 26,007 26,366 26,522) 26,944 - - - 
government 2.0 1.0 1.4 0.6 1.6 - 
9. Equals: Personal disposable income 280,356 286,161 289,118 292,503; 294,843 - - > 
25) Pail 17.0 ee 0.8 - 
10. Deduct: Personal expenditure on 256,525 260,816 265,275 270,291) 274,310 - - - 
consumer goods and services 1.6 eva WeZa 1.9 eS 
11. Current transfers to corporations 4,774 4,570 4,800 4,915 5,033 - - - 
-4.0 -4.3 5.0 2.4 2.4 - - - 
12. Current transfers to non-residents 773 828 829 842 794 - - - 
-5.2 7.2 0.1 1.6 -5.7 - : 
13. Equals: Personal saving 18,284 19,946 18,214 16,456 14,706 - - - 
20.5 9.1 -8.7 -9.7 -10.6 
14. Personal savings rate 6.5 7.0 6.3 5.6 5.0 - - - 


Seen 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 5 


2000! 200011 20001I1 2000IV 2001! 200111 2001 II 2001 IV 

1. Exports of Goods and Services 313,750 314,724 321,441 324,255) 317,753 317,540 311,242 306,418 
1.5 0.3 Zul 0.9} e210 Ong -2.0 1-0) 

2. Of Which: International 234,070 236,631 239,294 245,459) 236,628 233,998 225,910 221,494 
3.0 ill ded 2.6 -3.6 iI =e hrs) =2.0 

3. Of Which: Interprovincial 79,680 78,093 82,148 78,796) 81,125 83,542 85,333 84,924 
RS) -2.0 4 -4.1 3.0 3.0 Zal -0.5 

4. Imports of Goods and Services 268,363 268,387 276,772 278,732| 271,165 270,713 265,283 258,759 
1.3 0.0 3.1 0.7 =f. Ord, -2.0 -2.5 

5. Trade Balance 45,387 46,337 44,670 45,523; 46,588 46,827 45,959 47,659 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 5 


2002! 200211 2002II1 2002IV 
1. Exports of Goods and Services 314,639 317,170 326,948 322,040) 
ASE 0.8 Sal -1.5| 

2. Of Which: International 228,607 230,448 238,998 233,151 
3.2 0.8 S77 -2.4| 

3. Of Which: Interprovincial 86,032 86,722 87,950 88,888 
Ue} 0.8 1.4 ileal 

4. Imports of Goods and Services 263,963 272,799 278,900 279,510 
2.0 Bh} Ze 0.2 

5. Trade Balance 50,677 44,371 48,048 42,529 


a a I I IT NA LTS ITE TE IETS ATE A I EGS NIE AD BLEED IRI SESE BD SE 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


_2003 | 


316,977 
=I) 
227,330 
-2.5 
89,648 
0.9 
270,935 
-3.1 


46,042 


20031 2003111 2003 IV 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


TABLE 6 


1997 = 100 
2000! 200011 200011 20001V| 2001! 200111 2001 1I1 2001 IV 
1. Personal expenditure on consumer 104.5 104.8 105.9 106.5 106.9 107.7 107.6 107.5 
goods and services: 0.7 0.3 ib] 0.5 0.4 0.7 -0.0 -0.1 
Ep Goods 104.0 104.1 105.1 106.2 106.8 108.1 107.4 106.5 
1.0 0.1 1.0 1.0 0.6 Te -0.6 -0.9 
3 Services 104.9 105.3 106.5 106.7 106.9 107.4 107.8 108.3 
0.5 0.4 tee 0.1 0.2 0.4 0.4 0.4 
4. Government expenditure on 101.5 105.8 106.4 104.6 105.2 104.9 105.6 105.9 
goods and services: 0.1 4.3 0.6 -1.7 0.6 -0.3 0.7 0.3 
Sy, Current expenditure TOMS 106.5 107.1 104.9 105.6 105.3 106.2 106.5 
-0.0 4.9 0.6 -2.0 0.7 -0.3 0.9 0.3 
6. Capital expenditure 101.7 101.1 101.7 103.1 102.5 102.4 101.9 102.1 
1.3 -0.6 0.6 1.3 -0.5 -0.1 -0.5 0.2 
7. Business gross fixed capital formation: 101.6 102.2 102.8 104.3 104.1 104.9 104.3 104.0 
1.0 0.6 0.6 iS) -0.2 0.8 -0.6 -0.2 
8. Residential construction 107.3 106.4 108.1 109.5 109.6 110.8 111.4 113.0 
io) -0.8 1.6 1.3 0.1 1.17 0.5 1.4 
9. Non-residential construction 106.0 108.6 109.3 11220 LO: 111.2 111.4 ite, 
2.0 2.4 0.6 25) -0.8 0.2 On -0.2 
10. | Machinery and equipment 97.0 97.7 97.8 99.0 98.8 99.5 97.9 96.6 
0.4 0.8 0.0 1.2 -0.2 0.8 -1.6 -1.4 
11. Exports of goods and services 101.3 101.6 102.0 103.5 104.1 103.7 102.2 100.8 
0.2 0.3 0.4 1.5 0.5 -0.4 -1.4 -1.4 
12. DEDUCT: Imports of goods and services 104.1 104.4 104.8 106.9 108.0 107.7 106.6 105.9 
0.2 0.3 0.3 2.0 7.0 -0.3 -1.0 -0.7 
13. Gross Domestic Product at market prices 101.1 102.3 103.0 102.9 103.6 103.5 103.5 102.2 
0.6 ee 0.7 -0.1 0.7 -0.1 -0.0 -1.2 
: Zo) 4.8 2.8 -0.4 2.8 -0.3 -0.1 -4.8 
14. Final domestic demand 103.3 104.5 105.5 105.7 106.0 106.6 106.6 106.6 
0.6 teal 0.9 0.2 0.3 0.5 0.0 -0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


1997 = 100 
2002! 2002 II 2002!1V| 20031 
1. Personal expenditure on consumer 108.1 108.7 110.3 111.2 
goods and services: 0.6 0.6 0.4 0.9 
2. Goods 106.9 108.0 110.0 iste? 
0.4 1.0 0.2 iba 
3 Services 109.0 109.3 110.4 Ait 
0.7 0.2 0.5 0.7 
4. Government expenditure on 106.7 107.0 108.6; 108.5 
goods and services: 0.7 0.2 0.6} -0.1 
5: Current expenditure 107.2 1075 109.2 108.8 
0.6 0.3 0.7 -0.4 
6. Capital expenditure 103.4 O32, 104.3 106.9 
1.3 -0.2 0.1 2.4 
7. Business gross fixed capital formation: 106.4 107.5 108.4 108.6 
23 1.0 0.7 0.2 
8. Residential construction 115.8 116.6 118.7 120.9 
ZnO) 0.7 0.9 1.9 
9. Non-residential construction 112.0 112.3 IEE 115.4 
0.7 0.3 0.2 2.0 
10. | Machinery and equipment 99.2 100.7 100.9 98.9 
Bi 1.6 0.7 -1.9 
11. Exports of goods and services 102.0 101.8 102.6 101.6 
1.2 -0.2 0.0 -1. 
12. DEDUCT: Imports of goods and services 107.4 106.5 106.6 104.2 
1.4 -0.8 -0.5 -2.3 
13. Gross Domestic Product at market prices 103.1 104.8 1066 tor 
0.8 lof : : 
ss 3.4 6.9 3.9 4.4 
14. Final domestic demand 107.5 108.1 109.6 110.2 
0.9 0.6 0.5 0.6 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


1999 2000 2001 2002 

1. Wages, salaries and supplementary 214,520 233,875 242,938 253,957 
labour income (domestic basis) eS 9.0 3.9 4.5 

2. Corporation profits before taxes 50,204 51,655 45,189 53,689 
Chal 2.9 -12.5 18.8 

3. Interest and miscellaneous investment 17,158 17,884 16,977 16,844 
income 0.2 4.2 -5.1 -0.8 

4. Accrued net income of farm operators 216 237 441 667 
from farm production -8.0 9.8 85.9 51.0 

5. Net income of non-farm unincorporated 25,900 27,521 28,702 31,090 
business including rent Tesh 6.3 4.3 8.3 

6. Inventory valuation adjustment -958 -993 63 -1,664 
7. Net Domestic Income at factor cost 307,040 330,179 334,311 354,582 
9.6 Wels) ils) 6.1 

8. Indirect taxes less subsidies 54,845 56,873 59,819 62,518 
6.6 3.7 oe 4.5 

9. Capital consumption allowances and 48,464 51,040 55,650 58,143 
miscellaneous valuation adjustments 4.9 By) 9.0 4.5 

10. Gross Domestic Product at market prices 410,350 438,092 449,780 475,243 
8.6 6.8 PEG Ora 


a 
Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 

1999 2000 2001 2002 

1. Personal expenditure on consumer 223,992 239,564 249,961 263,227 

goods and services: 6.7 7.0 4.3 "6.3 

2. Goods 100,412 107,588 Ke) 118,364 

8.1 7.1 3.9 5.9 

Bf. Services 123,580 131,977 138,185 144,863 

5.7 6.8 4.7 4.8 

4. Government expenditure on 76,428 81,623 85,858 91,362 

goods and services: 4.7 6.8 5.2 6.4 

os Current expenditure 67,648 72,244 75,393 79,772 

3.0 6.8 4.4 5.8 

6. Capital expenditure 8,781 9,378 10,466 11,589 

19.0 6.8 11.6 10.7 

7. Business gross fixed capital formation: 64,977 68,387 71,064 72,854 

9.3 5.2 3.9 25 

8. Residential construction 19,765 21,754 24,101 27,640 

14.7 10.1 10.8 14.7 

9. Non-residential construction 11,641 11,484 11,784 11,586 

12.2 -1.3 2.6 -1.7 

10. | Machinery and equipment ENS He VAl| 35,148 35,180 33,628 

5.4 4.7 0.1 -4.4 

11. Exports of goods and services 293,105 318,543 313,238 320,199 

Mee 8.7 “hye 2.2 

12. DEDUCT: Imports of goods and services 248,758 273,063 266,480 273,793 

8.4 9.8 -2.4 2H, 

13. Value of physical change in inventories: 864 2,682 -3,046 1,931 

14. Non-farm 977 2,920 -2,836 1,913 

15. | Farm and grain in commercial channels -112 -244 -215 31 

16. Statistical discrepancy -259 357 -816 -536 

17. Gross Domestic Product at market prices 410,350 438,092 449,780 475,243 

8.6 6.8 BY 5.7 

18. Final domestic demand 365,398 389,573 406,884 427,443 

6.7 6.6 4.4 5.1 


Notes: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 217,111 227,241 232,663 240,968 
goods and services: 4.8 4.7 2.4 3.6 

2 Goods 97,988 102,587 104,289 108,916 
6.1 4.7 eva 4.4 

a Services 119,158 124,691 128,410 132,101 
3.9 4.6 3.0 2.9 

4. Government expenditure on 75,251 78,066 81,439 84,940 
goods and services: 4.6 BLY 4.3 4.3 

Ey. Current expenditure 66,386 68,824 HL TIE TOWLE 
Pith, ChTh 3.4 3.6 

6. Capital expenditure 8,825 9,201 10,238 11,162 
20.0 4.3 ies, 9.0 

7. Business gross fixed capital formation: 64,153 66,590 68,128 67,762 
10.1 She} Yeas} -0.5 

8. Residential construction 18,864 20,172 21,665 23,584 
12.0 6.9 7.4 8.9 

9. Non-residential construction 11,209 10,555 10,596 10,294 
10.2 -5.8 0.4 -2.8 

10. | Machinery and equipment 34,082 35,921 35,829 33,548 
9.0 5.4 -0.3 -6.4 

11. Exports of goods and services 291,093 311,966 305,011 313,105 
11.8 7.2 -2.2 ef 

12. DEDUCT: Imports of goods and services 242,596 259,917 248,916 256,004 
8.7 Te) -4.2 2.8 

13. Value of physical change in inventories: 1,247 3,873 -1,659 2,139 
14. | Non-farm 1,282 4,045 -1,588 2,091 
15. | Farm and grain in commercial channels -37 -211 -135 7 
16. Statistical discrepancy -257 346 -795 -520 
17. Gross Domestic Product at market prices 406,028 428,262 435,933 452,595 
7.8 Sy) 1.8 3.8 

18. Final domestic demand 356,448 371,844 382,173 393,640 
Sif 4.3 2.8 3.0 


a Sa a SSD 
Notes: Percent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


’ 1999 2000 2001 2002 

1. Wages, salaries and supplementary 212,280 230,745 241,244 252,280 
labour income (national basis) 7.6 8.7 4.6 4.6 

a Net income of farm operators 216 237 441 667 
from farm production -8.0 9.8 85.9 51.0 

Se Net income of non-farm unincorp- 25,900 27,521 28,702 31,090 
orated business including rent Va 6.3 4.3 8.3 

4. Interest, dividends and miscel- 44,493 47,414 46,544 43,415 
laneous investment income 2.4 6.6 -1.8 -6.7 

5. Current transfers from government, 39,529 41,348 43,736 45,890 
corporations and non-residents -0.2 4.6 5.8 4.9 

6. Equals: Personal income 322,418 347,265 360,667 373,342 
5.8 Weil 3.9 3.5 

7. Deduct: Personal direct taxes 56,961 59,689 62,349 60,149 
6.2 4.8 4.5 -3.5 

8. Other current transfers to 20,552 22,910 24,707 26,158 
government 5.1 hs) 7.8 5.9 

9. Equals: Personal disposable income 244,906 264,666 273,611 287,034 
5.8 8.1 3.4 4.9 

10. Deduct: Personal expenditure on 223,992 239,564 249,961 263,227 
consumer goods and services 6.7 7.0 4.3 5:3 

11. Current transfers to corporations 4,071 4,785 5,117 4,765 
15.4 17.5 6.9 -6.9 

12. Current transfers to non-residents 650 670 778 818 
19.2 Ey 16.1 5.1 

13. Equals: Personal saving 16,192 19,646 17,755 18,225 
-7.6 213 -9.6 2.6 

14. Personal savings rate 6.6 7.4 6.5 6.4 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 11 
Millions of dollars 


1999 2000 2001 2002 

1. Exports of Goods and Services 293,105 318,543 313,238 320,199 
17.2 8.7 -1.7 2.2 

2. Of Which: International 216,907 238,863 229,508 232,801 
12.1 10.1 -3.9 1.4 

3. Of Which: Interprovincial 76,198 79,679 83,731 87,398 
8.6 4.6 5.1 4.4 

4. Imports of Goods and Services 248,758 273,063 266,480 273,793 
8.4 9.8 -2.4 PLE 

5. Trade Balance 44,347 45,479 46,758 46,406 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
1997 = 100 


1999 2000 ~=———-2001 _ 2002 

1. Personal expenditure on consumer 103.2 105.4 107.4 109.2 
goods and services: 1.8 2.2 1.9 ihi/ 

a. Goods 102.5 104.9 107.2 108.7 
1.9 2.3 22 1.4 

Sh Services 103.7 105.8 107.6 109.7 
1.7 Oat ilb7 1.9 

4. Government expenditure on 101.6 104.6 105.4 107.5 
goods and services: 0.1 2.9 0.8 2.0 

sy. Current expenditure 101.9 105.0 105.9 108.1 
0.3 3.0 0.9 Zi] 

6. Capital expenditure 99.5 101.9 102.2 103.8 
-0.9 2.4 0.3 1.6 

7. Business gross fixed capital formation: 101.3 102.7 104.3 107.5 
-0.7 1.4 1.6 Sof 

8. Residential construction 104.7 107.8 111.2 117.2 
2.4 2.9 3.2 5.4 

9. Non-residential construction 103.8 109.0 titer (125 
1.8 4.9 al 1.2 

10. Machinery and equipment 98.5 97.9 98.2 100.3 
-3.3 -0.7 0.3 al 

11. Exports of goods and services 100.7 102.1 102.7 102.3 
-0.5 1.4 0.6 0.4 

12. DEDUCT: Imports of goods and services 102.5 105.1 107.0 107.0 
-0.3 215 1.9 -0.1 

13. Gross Domestic Product at market prices 101.1 102.3 103.2 105.0 
0.8 ee 0.9 1.8 

14. Final domestic demand 102.5 104.8 106.5 108.6 
1.0 22 1.6 2.0 


Notes: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted at annual rates, millions of dollars 


2000! 200011 2000II1 2000IV) 20011 200111 2001 Ill 2001 IV 


1. Goods Producing Industries 121,385 122,558 123,040 122,057 119,242 119,649 116,785 116,400 

1.4 7.0 0.4 -0.8 -2.3 0.3 -2.4 -0.3 

2. Primary 7,688 7,772 7,593 7,475 7,396 7,316 7,142 7,123 

-1.7 lal -2.3 -1.6 -1.1 eyed! -2.4 -0.3 

eh Agriculture, Forestry, Fishing & Hunting 4,732 4,861 4,744 4,710 4,533 4,413 4,174 4,034 

-1.5 PATE -2.4 -0.7 -3.8 -2.6 -5.4 -3.4 

4. Mining 2,955 2,911 2,849 2,765 2,864 2,903 2,968 3,088 

-2.0 -1.5 -2.1 -3.0 3.6 1.4 22, 4.1 

5. Utilities 10,055 10,289 10,245 10,458; 10,162 10,375 10,027 110,186 

0.4 22S} -0.4 P| -2.8 2), if -3.4 1.6 

6. Electric Power 8,226 8,341 8,286 8,444 8,213 8,455 8,180 8,326 

-0.7 1.4 -0.7 1.9 -2.7 3.0 -3.3 1.8 

7a Natural Gas, Water and Other 1,829 1,948 1,959 2,014 1,949 1,920 1,847 1,860 

6.0 6.5 0.6 2.8 -3.2 -1.5 -3.8 OF; 

8. Construction 18,637 18,402 18,437 18,464) 18,988 19,216 19,674 20,080 

ee -1.3 0.2 0.1 2.8 1.2 2.4 P21 

9. Residential Buildings 7,305 7,091 7,259 7,278 7,445 7,240 7,296 7,439 

3.9 -2.9 2.4 OS ATES -2.8 0.8 2.0 

10. Non-Residential Buildings and Engineering Wictesy  alesnlay —alalg dey ale akskss, lai} a7 eis} ee, 

1.1 -0.2 -1.2 0.1 Se 3.8 3.4 PPS | 

11. Manufacturing 85,005 86,096 86,764 85,661) 82,696 82,741 79,942 79,011 

het isco} 0.8 -1.3 -3.5 0.1 -3.4 -1.2 

12. Food, Beverage, & Tobacco Products 9,432 9,598 9,632 95947) 1035187 10,265" ~~ *110}252 ‘1105309 

0.5 1.8 0.4 he) 2.4 0.8 -0.1 0.6 

os Textile, Clothing, & Leather Products 1,727 1,758 eae 722 1,651 1,632 1,558 125511 

-0.2 1.8 -2.4 0.4 -4,1 -1.1 -4.5 -0.5 

14. Wood Products and Furniture 4,042 4,440 4,551 4,553 4,457 4,302 4,078 4,031 
4.1 9.8 2.5 0.0 -2.1 ao) -5.2 -1.2 

15. Paper Products and Printing 51535 5,626 BSA) 5,602 B5sil 5,336 5,410 5,397 

-3.1 1.6 -0.9 0.5 -1.3 -3.5 1.4 -0.2 

16. Chemical and Petroleum Products 7,287 7,269 7,483 7,642 7,446 7,620 7,316 7,409 

-3.6 -0.2 2.9 asi | -2.6 PAE} -4.0 1:3 

lize Plastic and Rubber Products 5,316 5,035 5,257 5,230 5,412 5,391 5,291 5,340 

hs) | -5.3 4.4 -0.5 a) -0.4 -1.9 0.9 

18. Primary Metal & Fabricated Metal Products 11,891 11,749 11,552 11,268} 11,021 11,296 11,384 11,484 

2a -1.2 sth 77 2.5 -2.2 Zo) 0.8 0.9 

19. Machinery 5,610 5,802 5,428 5,091 5,065 5,075 4,983 4,946 

4.2 3.4 -6.4 -6.2 -0.5 0.2 -1.8 -0.7 


a LO I TIE TT I TPIT I SS ATE 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted at annual rates, millions of dollars 


2000! 20001! 2000 II! 20001V| 20011 200111 2001 II 2001 IV 

20. Electrical and Electronic Products 10,281 11,585 12,613 12,918 | 11,014 10,197 8,704 7,654 
7.4 12.7 8.9 2.4 -14.7 -7.4 -14.6 -12.1 

ile Transportation Equipment 20,728 20,140 19,715 18,499) 17,702 18,520 18,091 17,956 
2.0 -2.8 -2.1 -6.2 -4.3 4.6 -2.3 -0.7 

Doe Auto Industry (Vehicles & Parts) 18,499 W023 eli O46 G7Olmenlona 16,568 16,278 16,126 
1.9 -3.1 -0.7 -6.3 -5.6 5.3 -1.7 -0.9 

23. Other Transportation Equipment 2,229 2 OW 1,921 1,823 1,961 1,952 1,813 1,830 
2.9 -0.5 -13.4 -5.1 7.6 -0.4 -7.1 0.9 

24. Non-metallic Mineral Products 3,156 3,093 3,243 3,189 3,208 3,107 2,875 2,934 
& Other Manufacturing -1.4 -2.0 4.9 -1.7 0.6 -3.1 7.5 PRG 

25. Services Producing Industries 263,944 267,558 271,851 274,218 | 275,805 278,226 278,871 280,907 
0.5 1.4 1.6 0.9 0.6 0.9 0.2 0.7 

26. Wholesale Trade 25,245 25,991 26,365 26,442) 26,149 26,582 26,486 26,099 
-0.9 3.0 1.4 0.3 -1.1 hae -0.4 =4.5 

27. Retail Trade 20,514 20,915 21,451 21,412) 21,517 21,523 21,336 22,058 
1.6 2.0 26 -0.2 0.5 0.0 -0.9 3.4 

28. Transportation and Warehousing 15,773 15,995 16,350 16,020; 15,948 15,707 15,586 15,560 
-1.8 1.4 2.2 -2.0 -0.4 -1.5 -0.8 -0.2 

29. Information & Culture 15,946 16,394 16,946 17,563) 17,766 18,229 18,577 19,145 
(including Telecommunications) XE} 2.8 3.4 3.6 1.2 2.6 1.9 an 

30. Finance, Insurance, Real Estate, 81,530 81,900 82,801 83,571 84,317 85,126 85,771 86,741 
Rental & Leasing 1.4 0.5 1.1 0.9 0.9 1.0 0.8 1.1 

31. Professional and Administrative Services 28,117 28,810 29,644 30,315; 30,669 31,153 31,177 31,107 
1.4 25 2.9 2.3 2 1.6 0.1 -0.2 

32. Education 17,259 17,440 17,522 17,500; 17,503 17,463 1 7,524 17,465 
-2.6 1.0 0.5 -0.1 0.0 -0.2 0.4 -0.3 

33. Health Care and Social Services 20,921 21,008 21,149 21,228) 21,287 21,537 21 868 22,154 
-0.3 0.4 0.7 0.4 0.3 1.2 1.5 13 

34. Arts, Entertainment & Recreation 3,544 3,496 3,627 3,726 3,721 3,642 3,597 3,591 
0.1 -1.4 3.7 27, -0.1 =2.f =4.2 -0.2 

35. Accommodation and Food 8,026 8,230 8,427 8,466 8,680 8,659 8,291 8,340 
-1.1 2.5 2.4 0.5 25 -0.2 -4.2 0.6 

36. Other Services 8,253 8,275 8,341 8,487 8,583 8,661 8,609 8,496 
-0.0 0.3 0.8 1.8 1.1 0.9 -0.6 -1.3 

37. Public Administration 18,816 19,105 19,229 19,486; 19,665 19,944 20,048 20,151 
0.7 1.5 0.6 13 0.9 1.4 0.5 0.5 

38. Total Production 385,329 390,116 394,892 396,275 395,047 397,875 395,656 397,307 
0.8 ee 1.2 0.4 -0.3 0.7 -0.6 0.4 

* 3.1 5.1 5.0 1.4 -1.2 29 -2.2 ha 


2 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted at annual rates, millions of dollars 


2002! 200211 2002 II1 2002IV,; 20031 200311 2003 III 2003 IV 


1. Goods Producing Industries 120,695 122,413 123,471 123,620/| 125,091 - - - 
Sif 1.4 0.9 0.1 hee - - - 

2. Primary 7,072 7,353 7,569 7,854 8,095 - - - 
-0.7 4.0 2.9 3.8 Ban - - - 

3: Agriculture, Forestry, Fishing & Hunting 4,062 4,389 4,664 4,924 DyZei - - - 
0.7 8.1 6.3 5.6 6.0 - - - 

4. Mining 3,010 2,964 2,906 2,929 2,875 - - > 
-2.5 -1.5 -2.0 0.8 -1.9 - - - 

5. Utilities 10,238 10,614 10,419 10,566; 10,776 - - - 
0.5 7 -1.8 1.4 2.0 - - - 

6. Electric Power 8,337 8,574 8,513 8,540 8,641 - - - 
0.1 2.8 -0.7 0.3 1.2 - - - 

Ts Natural Gas, Water and Other 1,901 2,040 1,906 2,027 2,135 - - - 
ee) 7.4 -6.6 6.3 5.4 - - - 

8. Construction 20,700 20,521 20,810 21,084) 21,381 - - - 
onl -0.9 1.4 1.3 1.4 - - - 

9. Residential Buildings 7,989 7,912 8,283 8,172 8,381 - - - 
7.4 -1.0 4.7 =|) 2.6 - - - 

10. Non-Residential Buildings and Engineering a 1-257 a Sa =) 9 en 7-4 oy 0 ms 7-282 2) ko 40010) - = = 
0.6 -0.8 -0:7 3.1 0.7 - - - 

11. Manufacturing 82,685 83,924 84,672 84,116) 84,839 - - - 
4.6 iets) 0.9 -0.7 0.9 - - - 

Ue Food, Beverage, & Tobacco Products 10,406 10,296 10,252 10,129; 10,200 c e = 
0.9 -1.1 -0.4 She 0.7 - - - 

13. Textile, Clothing, & Leather Products 1,707 1,693 1,685 1,691 i623. = = = 
10.1 -0.8 -0.5 0.4 -4.0 - - - 

14. Wood Products and Furniture 4,254 4,238 4,415 4,425 4,482 - = = 
Sys} -0.4 4.2 0.2 123 - - - 

1k Paper Products and Printing 5,439 5,502 5,406 soil 5,358 - - = 
0.8 1:2 -1.8 -1.8 0.9 - - - 

16. Chemical and Petroleum Products 7,802 8,048 8,246 8,423 8,401 = = = 
5.3 Sul 25) 2.1 -0.3 - - - 

lize Plastic and Rubber Products 5,812 5,932 5,914 5,945 6,085 - = = 
8.9 a -0.3 0.5 2.4 - - - 

18. Primary Metal & Fabricated Metal Products 11,945 12,194 12,034 11,908} 12,136 - = = 
4.0 Pai =13 -1.0 1.9 - - - 

19. Machinery 5,078 Berke 5,238 5,598 5,381 - - = 
Pa (aT 0.5 6.9 “3.9 - - - 


eee eee... 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted at annual rates, millions of dollars 


TABLE 13 


20. 


Zille 


22. 


23. 


24. 


25. 


26. 


2X fe 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


38. 


Notes: 


Electrical and Electronic Products 
Transportation Equipment 
Auto Industry (Vehicles & Parts) 
Other Transportation Equipment 


Non-metallic Mineral Products 
& Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 
Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 
Other Services 


Public Administration 


Total Production 


20021 200211 200211 20021V| 20031 200311 


8,400 
D7 
18,813 
4.8 
16,765 
4.0 
2,048 


17:9 


3,029 
3.2 


284,448 
fees) 
26,863 
2.9 
22,682 
2.8 
15,692 
0.9 
19,464 
17 
87,533 
0.9 
31,562 
13 
17,495 
OZ 
22,399 
Tal 
3,621 
0.8 
8,521 
ie, 
8,618 
1.4 
19,998 
-0.8 


405,143 
2.0 
8.1 


8,564 
2.0 


19,223 
2.2 
17,342 
3.4 
1,881 
-8.2 


3,021 
Ore, 


288,025 
1.3 
27,867 
3.7 


22,923 
-0.7 
15,831 
0.9 
19,604 
0.7 
89,038 
He /A 
31,962 
1.3 
17,757 
1-5 
22,626 
7.0 
3,879 
Tes} 
8,603 
1.0 
8,731 
1.3 
19,605 
-2.0 


410,437 
1.3 
5.3 


8,178 
-4.5 


20,142 
4.8 
18,221 
1) 
UREA 
By 


3,162 
4.6 


290,927 
1.0 


28,108 
0.9 


22,631 
0.5 
15,809 
=O: 


19,754 
0.8 


89,071 
0.0 
32,480 
1.6 
17,882 
0.7 
22,751 
0.6 
3,812 
-1.7 
8,682 
0.9 
8,948 
Zo) 
20,998 
fel 


414,398 
1.0 
3.9 


8,032) 8,241 : 
-1.8 2.6 - 
19,450) 19,649 : 
-3.4 1.0 e 
17,702] 17,873 ; 
-2.8 1.0 . 


1,748 Uo - 
ii - 


-9.0 
3,205 3,284 - 
1.4 PDS} - 


292,728 | 293,975 - 
0.6 0.4 - 
29,014) 29,554 - 
3.2 1.9 - 
23,065; 23,269 - 
1.9 0.9 - 
15,691| 15,738 - 


-0.7 0.3 


19,840; 19,976 - 
0.4 0.7 - 


| 
| 


88,871| 88,684 - 
0:2: -0.2 = 
32,728| 32,928 - 
0.8 0.6 - 
17,921) 17,925 = 
0.2 0.0 = 
22,857| 23,051 = 
0.5 0.8 - 
3,856 3,881 3 
Hell 0.6 = 
8,709 8,500 = 
0.3 -2.4 . 
8,961 8,941 = 
0.2 -0.2 = 
21,216; 21,528 = 
1.0 1.3) = 


416,348 | 419,066 - 
0.5 0.7 
1.9 2.6 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of dollars 


1999 2000 2001 2002 

1. Goods Producing Industries 117,676 122,260 118,019 122,549 
7.6 3.9 “3.5 3.8 

2. Primary 7,762 7,632 7,244 7,462 
7.9 Sib -§.1 3.0 

3: Agriculture, Forestry, Fishing & Hunting 4,835 4,762 4,289 4,510 
8.7 -1.5 -9.9 a2 

4. Mining 2,927 2,870 2,956 2,952 
6.5 -1.9 3.0 -0.1 

5. Utilities 9,858 10,262 10,187 10,460 
1.4 4.1 -0.7 PATE 

6. Electric Power 8,006 8,324 8,294 8,491 
1.5 4.0 -0.4 2.4 

he Natural Gas, Water and Other 1,851 1,938 1,894 1,969 
ed 4.7 -2.3 3.9 

8. Construction 17,683 18,485 19,490 20,779 
13.3 4.5 5.4 6.6 

9. Residential Buildings 6,774 7,233 7,355 8,089 
16.0 6.8 1.7 10.0 

10. Non-Residential Buildings and Engineering 10,909 i252 12,135 12,690 
Thilegé hii 7.8 4.6 

11. Manufacturing 82,374 85,881 81,098 83,849 
ee 4.3 -5.6 3.4 

2s Food, Beverage, & Tobacco Products 9,428 9,652 10,253 10,270 
-1.6 2.4 6.2 0.2 

i: Textile, Clothing, & Leather Products 1,794 eo 1,598 1,694 
-8.8 -3.6 <7. 6.0 

14. Wood Products and Furniture 3,904 4,397 4,217 4,333 
0.2 12.6 -4.1 ule 

iy Paper Products and Printing o3062 5,585 5,419 5,415 
0.4 0.1 -3.0 -0.1 

16. Chemical and Petroleum Products 7,389 7,420 7,448 8,130 
4.2 0.4 0.4 9.2 

We Plastic and Rubber Products 5,016 5,210 5,358 5,901 
10.3 3.9 2.9 10.1 

18. Primary Metal & Fabricated Metal Products eect 11,615 11,296 12,021 
oye) 3.5 -2.7 6.4 

19. Machinery 5,502 5,483 5,017 5,282 
-3.7 -0.4 -8.5 5.3 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


eS Sa ea as Re ee 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of dollars 
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ile 
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25. 
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28. 
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30. 


31. 
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33. 
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35. 


36. 


37. 


38. 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Non-metallic Mineral Products 
& Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 
Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 
Other Services 


Public Administration 


Total Production 


2000 — 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 


1999 | 
8,880 11,849 
22.8 33.4 
20,302 19,770 
17.5 -2.6 
17,843 aes: 
20.4 -0.7 
2,459 2,047 
0.4 -16.7 
3,356 Sli70 
0.6 -5.5 
256,089 269,393 
7.6 Bye 
24,424 26,011 
12.1 6.5 
19,769 21,073 
8.6 6.6 
15,341 16,035 
Teal 4.5 
14,716 16,712 
eS 13.6 
78,873 82,450 
6.4 4.5 
26,626 29,222 
shal 9.7 
17,503 17,430 
1.9 -0.4 
20,617 21,076 
E74 22 
3,373 3,599 
7.4 Ca7 
8,079 8,287 
Gs 2.6 
8,184 8,339 
6.1 1.9 
18,584 19,159 
0.8 3 
373,766 391,653 
7.6 4.8 


TABLE 14 

2001 2002 
9,393 8,294 
-20.7 -11.7 
18,067 19,407 
-8.6 7.4 
16,178 17,508 
-8. 8.2 
1,889 1,899 
Tl (OL) 
3,031 3,104 
-4.4 24 
278,452 289,032 
3.4 3.8 
26,329 27,963 
ee 6.2 
21,609 22,725 
25: Br. 
15,700 15,756 
-2.1 0.4 
18,429 19,665 
10.3 6.7 
85,489 88,628 
CHA CEA 
31,027 32,183 
6.2 3.7 
17,489 17,764 
0.3 1.6 
21,712 22,658 
3.0 4.4 
3,638 3,792 
ies) 4.2 
8,492 8,629 
2.5 1.6 
8,587 8,815 
3.0 2.6 
19,952 20,454 
4.1 25) 
396,471 411,582 
ee 3.8 
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HIGHLIGHTS 


Q) 


Ontario's real Gross Domestic Product (GDP) fell 0.3% (-1.1% annualized) in the second quarter 
of 2003, following a 0.7% gain in the previous quarter. This was the first decline in real growth 
since the third quarter of 2001. The weaker second quarter Ontario economy was partly a reflection 
of the combined impacts of severe acute respiratory syndrome (SARS), mad cow disease, and a 
stronger Canadian dollar. 


A slowdown in inventory investment and a : te 
o Ontario Real GDP Growth Slips in 


decline in the net trade balance accounted Second Quarter 


for the decline in the second quarter. AO Gun 
Modest gains in household and business 
spending including a solid rebound in la Slt Ro nemo Rees 
housing investment were the primary areas 
of growth. Spending in these areas pushed 
final domestic demand up 0.7% (+2.8% 


annualized). 


u Le] 


2000 2001 2002 


Real consumer spending grew by 0.5% in 


the second quarter, decelerating from the 
stronger 1.0% first quarter pace. The 
weaker growth in personal expenditures was attributable in part, to the impact of SARS and the war 
in Iraq which severely reduced demand for transportation and restaurant and accommodation 
services. Reduced new motor vehicle sales and a drop in energy consumption also dampened 
overall consumer spending in the second quarter. 


Businesses accumulated inventories at a significantly slower pace in the second quarter, acquiring 
$4.4 billion in new stocks compared to $8.6 billion in the first quarter of 2003. The $4.2 billion 
drop in the pace of inventory build-up was largely concentrated in wholesale and retail stocks. In 
particular, motor vehicle inventory accumulation slowed significantly from the first quarter. 


Residential construction rebounded by a strong 2.3% in the second quarter, after declining 0.7% 
in the first quarter of the year. Higher spending on renovations and transaction costs, including real 
estate commissions, along with a more modest increase in new construction propelled the increase. 


Business plant and equipment investment rose 0.5% in the second quarter, following a stronger 
1.8% first quarter gain. Both machinery and equipment investment (+0.6%) and non-residential 


construction (+0.1%) advanced. 


Ontario’s real exports rebounded 0.9% in the second quarter, after declining in the previous two 
quarters. Stronger auto exports led the way as second quarter U.S. car sales jumped 2.4%. Partially 
offsetting this gain was a drop in service exports, as travel services were hard hit by the SARS 
outbreak. With real imports advancing by a more robust 1.3%, net exports continued to be a drag 


on economic growth in the second quarter. 


In current dollars, nominal GDP was unchanged in the second quarter of 2003, following the 1.7% 


(6.8% annualized) advance in the first quarter. Prices as measured by the GDP implicit price index 


rose by a modest 0.2%, down from a 0.9% increase in the first quarter. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2001 2002 
Real GDP (Chained $ 1997) 1.8 3.6 
(annualized rate on second line) 
Personal spending 2.4 3.6 
Government spending 4.9 4.2 
Residential construction 92 9.6 
Non-residential construction -6.4 -4.2 
Machinery & equipment -0.1 -6.1 
Exports -3.2 22 
Imports -5.5 22 
Business inventories (Chained $1997 billions) -1.5 2.4 
Nominal GDP ($ Current) 2.8 5.6 
Corporation profits -11.5 16.7 
Personal income 3.6 3.5 
Disposable income 3.1 48 


Implicit price index, GDP 1.0 1.9 


2002:3 


0.9 
3.8 


0.7 
0.9 
[3 
0.1 
-1.7 
25 
2.1 
3.2 
1.8 
led 
ie2 
1.2 
0.8 


2002:4 


0.4 
i5 


1.5 
0.9 
0.6 
0.5 
-1.2 
-1.4 
2 
5.8 
1.5 
5.4 
1.2 
{x3 
1.1 


2003:1 


0.7 
3.0 


1.0 
0.7 
-0.7 
1.8 
1.8 
-1.1 
-0.7 
8.6 
1.7 
3.5 
0.6 
0.5 
0.9 


2003:2 


-0.3 
-1.1 


0.5 
0.9 
253 
0.1 
0.6 
0.9 
1.3 
4.4 
0.0 
-4.0 
0.3 
0.4 
0.2 
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DEMAND AND INCOMES 


CONSUMER SPENDING GROWTH CONTINUES 

Real consumer spending rose 0.5% in the second quarter of 2003, the slowest rate of growth in almost two 
years. Consumer spending on services accounted for most of the increase, growing by 0.9%, bolstered by 
increased purchases of recreational services, 
communication spending and financial and legal 
services. These were partially offset by declines in Spending Rises as Incomes Grow 


spending on purchased transportation and 


$ Billions 
restaurant and accommodation services which were 300 
severely affected by the SARS outbreak and the 29 | After-Tax “_ 
; 5 income ‘SO 4 
war in Iraq. There was a marked slowdown in 260 yer 
aaa 

spending on goods which increased only 0.1% in ike ii 
the second quarter. Slower motor vehicle sales and pe Suites! 

; d : 200 | Spending 
a drop in energy consumption were the main areas a 
of weakness. This was offset by increased 2000 2001 2002 2003 


purchases of food and non-alcoholic beverages 
from stores as Ontarians ate out less, and by 


increased spending on furniture and appliances as 
the demand for housing remained strong. 


Personal disposable income rose 0.4%, the slowest increase in a year and a half. Labour income, the 
largest component of household income, slowed to a modest 0.2% gain in the second quarter as 
employment growth came to an abrupt halt. The Ontario economy lost 1,000 jobs, following a gain of 
61,000 jobs in the first quarter. Ontario’s savings rate edged up to 4.7% in the second quarter, from 4.4% 
in the first quarter, as disposable income growth outpaced the growth of consumer spending. 


HOUSING MARKET REBOUNDS 


Residential construction rebounded by a strong Housing Investment 


2.3% in the second quarter, after declining 0.7% 


in the first quarter of 2003 Healthy gains Construction, $ Chained 1997 Billions Starts, thousands 
, : i a“ 100 
occurred in renovations and transaction costs, 24 jHousing — Real Residential : Wee 
Z A ie i Canstruction 
including real estate commissions, while } 80 
c i : ; ee 70 
spending on new construction also improved, but a 
at a more modest rate. Second quarter new 50 


construction activity reflected the strong first 40 
' _ PEL th ite 
quarter performance of housing starts (+10.9%). 


1999 2060 2601 2002 2003 


BUSINESS INVESTMENT GROWTH SLOWS WHILE PROFITS DECLINE 


Business investment growth slowed to 0.5% in 


Machinery and Equipment Investment Up 
in Second Quarter 


the second quarter, from 1.8% in the first quarter 


of 2003. Machinery and equipment investment 


was up 0.6%, after posting a 1.8% gain in the $ Chained 1997 Billions 


first quarter while non-residential construction 40 - 


activity was virtually flat with spending up 0.1% 


following a robust 1.8% first quarter advance. tee 


Ontario pre-tax corporate profits fell by 4.0% 


in the second quarter, the first decline since the a 


- 2000 2003 2002 2603 


1999 


last quarter of 2001. The decline was driven by 
weakness in the manufacturing, retail trade, and 
transportation and warehousing industries. 
Partially offsetting these declines were stronger 
profits in the financial sector. 


INVENTORY LEVELS RISE AT SLOWER PACE 


Ontario businesses built up inventories at a 


slower pace in the second quarter, adding $4.4 Inventory Accumulation Slows in Second 
Quarter 


$ Chained 1997 Billions 
10 


billion to real total business stocks, about half the 
level accumulated in the first quarter when 
inventories increased by $8.6 billion. The $4.2 
billion drop in the pace of inventory build-up was 
largely concentrated in wholesale and retail 
stocks. In particular, motor vehicle inventory 
accumulation slowed significantly from the first 
quarter. 


2060 2001 2062 
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EXPORTS AND IMPORTS REBOUND IN SECOND QUARTER 


Ontario real exports, (which include both 
international and interprovincial exports) 
rebounded 0.9% in the second quarter, after 
declining in the previous two quarters. Stronger 
U.S. growth in the second quarter of 3.3% which 
was more than double the first quarter’s 1.4% 
rate, helped boost Ontario exports. In particular, 
exports of automotive goods grew by 1.0% as 
second quarter U.S. car sales jumped 2.4%. 
Partially offsetting the gain in goods exports was 
a drop in service exports, especially travel 
services which were hard hit by the SARS 
outbreak. 


Exports and Imports Rebound in Second 


Quarter 
$ Chained 1997 Billions 


350 


2000 2001 2602 


Ontario real imports increased 1.3% in the second quarter, after falling 0.7% in the first quarter. 


With imports advancing faster than exports, net trade was a drag on economic growth in the second 


quarter, reducing real GDP by almost $680 million. 


GDP INFLATION EASES IN SECOND QUARTER 


Average prices, as measured by the GDP implicit 
price index, rose by a modest 0.2% in the second 
quarter of 2003 following a 0.9% increase in the 
first quarter of 2003. 


Contributing to the modest rate of inflation, were 
declines in the price deflators for consumption 
(-0.5%) and machinery and equipment investment 
(-3.5%). Price declines in both these categories 
reflected the strong 8.0% appreciation of the 
Canadian dollar against the U.S. dollar in the 
second quarter. Higher prices were recorded for 
residential construction (+0.8%) which reflected, 


GDP Price Rises Modestly 


Per Cent Change 


@ Overall GDP prices 
i Domestic prices* 


| Ihes, L i li I 


2001 2002 


*Final domestic demand deflator. 


the strong demand for new homes. Export (-3.5%) and import (-5.2%) prices both fell in the second 
quarter, the result of weaker prices for manufactured and semi-manufactured goods and the impact of 


the appreciation in the Canadian dollar. 


ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE SECOND QUARTER OF 2003 

Industrial output fell 0.2% in the second quarter (-0.9% annualized), following a 0.6% gain in the first 
quarter. The second quarter's decline is the first negative quarter for Ontario industrial output since the 
third quarter of 2001. 


Despite the noticeable effects of the SARS crisis on several industries, the service sector still managed 
to grow 0.3% in the second quarter. However, this was the weakest performance since the third quarter 
of 2001 for services. The most significant losses took place in the accommodation and food (-5.9%) and 
retail (-0.5%) sectors, while there were offsetting gains in the financial (+1.3%) and information 


(+1.4%) industries. 


The modest gain in services was not enough to offset a 1.4% drop in goods-producing industries, as 
manufacturing output fell 1.9% while the utilities industry declined 5.2%. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, $ 1997) 
2001 2002 2002:3 2002:4 2003:1 2003:2 


Goods Sector -3.1 3.5 1.2 0.4 0.9 -1.4 
Primary Industries -3.8 1.3 py 3.1 2.6 Fes 
Manufacturing -5.6 3.8 2.0 0.3 0.6 -1.9 

Of which: Auto Industry -9.3 ik 5.4 -2.7 1.0 -2.1 
Construction 8.7 2.9 -1.0 -I.1 0.8 1.2 
Utilities -0.8 3.3 -2.2 1.3 1.6 -5.2 

Service Sector Sas 3.8 1.0 0.7 0.5 0.3 
Transportation and Warehousing -1.7 1.6 0.1 -0.5 0.3 -2.2 
Wholesale and Retail Trade 1.7 6.2 1.0 3.0 1.5 0.0 
Finance, Insurance and Real Estate 4.3 4.1 0.3 0.1 -0.1 3 
Information and Cultural Industries 7.1 5.6 0.7 0.3 0.9 1.4 
Public Administration 3.9 1.9 6.4 0.7 1.5 -0.2 

Ontario Output at Basic Prices ($1997) Lz 3.7 1.1 0.6 0.6 -0.2 

(annualized rate on second line) 4.4 253 Lo -0.9 


Notes: 
@ Real output by sector is measured as gross domestic product at basic prices using Laspeyres' price indices. A switch 
to the chain Fisher method of price deflation will be implemented with the release of the Third Quarter, 2003 


Ontario Economic Accounts. 
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MANUFACTURING DECLINES 


Manufacturing activity fell 1.9% in the second Total Manufacturing Output 


quarter, after advancing 0.6% in the first quarter. 


The drop was the most pronounced decline since jo LE Eoin 


the fourth quarter of 2001. 


The auto industry faced declining sales in the 
second quarter and as a result reduced production 
by 2.1%. Although auto assembly rose by more 
than 2%, growth showed signs of slowing down 
towards the end of the quarter as manufacturers 
still held large stocks of unsold 2003-model 
vehicles. Auto parts manufacturing fell 4.4% in 
the second quarter due to a drop in U.S.-based 
auto assembly. Auto Industry Output 
Lower auto sector activity contributed to reduced gee 
demand for primary and fabricated metal output 
(-2.8%), as well as for plastic and rubber 
products (-5.2%). 


The machinery industry was another area of 


oo bhnw ON aoa ew 


manufacturing weakness in the second quarter, as 
lower exports resulted in a 4.0% decline in output 
following the 6.4% decrease in the first quarter. 


One of the few areas of strength was the 


non-metallic mineral products industry, which Primary Metal & Fabricated Metal 


Products Output 


Per Cent Change 
8 


grew by 2.1% as a result of strong construction 
activity. 


SARS OUTBREAK CURBS ONTARIO 
ECONOMY IN THE SECOND QUARTER 
The SARS outbreak, which lasted from the end of 

March to mid-June, had a widespread impact on 
Ontario's economy. Activity in the 
accommodation and restaurant sector fell 5.9% as 
travel to Toronto was curtailed. Hotel occupancy 
rates in downtown Toronto fell 25 percentage 
points below normal levels for the season. 


In addition to the decline in visitors, local 
residents curtailed their shopping and 
entertainment activities. The arts and 
entertainment sector in Ontario recorded growth 
of 1.6% compared with 4.2% in the rest of 
Canada. Retail activity fell 0.5% even though 
grocery store sales rose as many people chose to 
substitute meals at home for restaurant outings. 


Production in the health and social services sector 
slipped 0.2% in the second quarter. While the 

fight against SARS mobilized additional 

resources, this was more than offset by a drop in 
activity as many health care workers were placed 
on quarantine, and most non-emergency procedures 
were postponed. 


Accommodation and Food Services 


Per Cent Change 


Wholesale and Retail Trade Output 


Per Cent Change 


Retail 


2001 2002 


CONSTRUCTION GAINS CONTINUE 
Construction output grew 1.2% in the second 
quarter after advancing 0.8% in the first quarter. 
With mortgage rates still at historic low levels, 
residential construction rose 2.4% in the second 
quarter on the momentum of a 10.9% jump in 
housing starts in the previous quarter. 
Non-residential and engineering construction rose 
0.3% following a 0.8% gain in the first quarter. 


FINANCE AND COMMUNICATIONS 
Activity in the finance, insurance and real estate 
sector advanced 1.3% in the second quarter, 
reflecting the recovery of the stock markets and a 
4.9% jump in housing resales. 


Output of the information and cultural sector 
(which includes telecommunications) advanced 
1.4% in the second quarter, the best performance 
in this sector in over a year. 
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Construction Output 


Per Ceat Change 
1G 
@ Residential 
& Non-residential {incl. Engineering) 


2001 2002 


Finance and Communications Output 


‘er Cent Change 


@ Finance, Insurance, Real Estate, Foc. 


@liermation & Cutture (incl. Tefecemrrunications) 


2002 


UTILITIES OUTPUT DECLINES 

Production constraints at Ontario generating 
facilities combined with lower demand due to 
reduced manufacturing activity and a return to 
more seasonable weather in the spring quarter 
resulted in a 5.2% drop in utilities output. This 
was concentrated in the electric power generation 
and distribution industry (-6.2%). 


Utilities Output 


% 1997 Billions $ 1997 Billions 
8.2 ; 
| —~Flectrical Power Generatian (left axis} 
~~~ Natural Gas & Water (right axis) 


2000 2001 


Structure of the Ontario Economy, 2002 


Per Cent Share of GDP 


Primary 1.8% Utilities 2.4% 


Other Services 17.8% 


d Real Estate 21.7% 


Construction 4.9% 


Information & Transportation & 
Cultural 4.4% Warehousing 3.9% 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


9. 


10. Gross Domestic Product at market prices 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business, including rent 


Inventory valuation adjustment 


Indirect taxes less subsidies 


Capital consumption allowances 


Statistical discrepancy 


2000 | 


2000 II 


2000 III 


226,862 
2.6 


51,707 
-0.1 


17,798 
Chil 


330 
4.8 


26,637 
1.3 


-1,210 
56,245 
-1.1 
49,265 
4.4 

-340 
427,295 
2a 

8.6 


233,269 
2.8 


53,365 
3.2 
18,302 
2.8 


250 
-24.2 


27,232 
PEAS 


-701 
56,481 
0.4 
51,494 
4.5 
-1,193 


438,498 
2.6 
10.9 


236,562 
1.4 


55,544 
4.1 
18,540 
1.3 


145 
-42.0 


27,686 
1.7 


945 


57,310 
ies) 
52,650 
2.2 
-1,822 


447,559 
al 
8.5 


2001 | 


2001 Il 


TABLE 1 


2001 Ill 


2001 IV 


241,107 
1.0 


54,634 
-6.9 


17,772 
4.7 


355 
127.6 


27,932 
Pas} 


-501 


56,318 
-2.3 


55,640 
4.8 


-1,317 
451,940 
0.5 

2.2 


242,377 
0.5 


53,713 
-1.7 


17,269 
Pontes 


420 
18.3 


28,611 
2.4 


130 
58,669 
4.2 
54,483 
-2.1 


156 


455,827 
0.9 
3.5 


2,244 
452,958 
-0.6 

-2.9 


244,838 
0.6 


40,007 
-12.5 


16,428 
-0.9 


529 
-8.8 


29,710 
ad 


240 


61,498 
1.4 
54,341 
-0.2 


3,377 
450,968 
-0.4 


-1.7 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


Ch 


10. Gross Domestic Product at market prices 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business, including rent 


Inventory valuation adjustment 


Indirect taxes less subsidies 


Capital consumption allowances 


Statistical discrepancy 


2002 | 


249,156 
1.8 


48,159 
20.4 


16,730 
1.8 


547 
3.4 


30,372 
ae 


-1,987 


62,317 
1.3 


55,345 
1.8 


2,332 


462,972 
ul 


jfile! 


2002 Il 


252,165 
1.2 


54,167 
125 


17,068 
2.0 


466 
-14.8 


31,397 
3.4 


-1,265 


62,316 
-0.0 


58,133 
5.0 


720 
475,168 
2.6 

11.0 


2002 Ill 


255,764 
1.4 


60,415 
ihiteis) 


17,106 
0.2 


547 
17.4 


31,579 
0.6 


-1,952 


61,983 
=0:5) 


57,872 
-0.4 


268 


483,583 
1.8 
7.3 


2002 IV 


259,174 
1.3 


63,666 
5.4 


-1,496 


490,725 
1.5 
6.0 


2003 | 


TABLE 1 


2003 Il 2003 Ill 


2003 IV 


260,965 
0.7 


65,896 
3.5 
17,354 
0.6 


404 
-24.1 


32,350 
1.4 


1,020 


61,386 
-0.0 


60,246 
1.0 


-735 


498,885 
eg 


6.8 


261,427 - 
0.2 : 


63,231 - 
-4.0 : 


16,295 - 
-6.1 z 


389 - 
NA - 


32,599 - 
0.8 - 


4,614 : 


60,751 - 
-1.0 - 


61,221 - 
1.6 


-1,746 - 
498,781 - 
-0.0 - 

-0.1 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


1. Personal expenditure on consumer 
goods and services: 


2: Goods 

3. Services 

4. Government expenditure on 
goods and services: 

5: Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential structures 

9. Non-residential structures 

10. | Machinery and equipment 

11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 
14. | Non-farm 

15. Farm 

16. Government 

17. Statistical discrepancy 


18. Gross Domestic Product at market prices 


* 


19. Final domestic demand 


2001 | 


2001 Il 


233,015 
1.8 


104,870 
2.0 
128,145 
1.6 
79,202 
0.8 
69,716 
0.6 
9,487 
Za 
68,821 
1.8 
21,272 
4.3 
12,452 
-1.0 
35,097 
1.3 
313,868 
2.0 
269,467 
1.5 


1,531 
1,937 
-406 

-1 

325 
427,295 
all 

8.6 


381,038 
1.6 


236,519 
hei) 


106,183 
1.3 
130,336 
leh 
81,583 
3.0 
72,299 
3.7 
9,284 
=a 
69,044 
0.3 
20,877 
-1.9 
11,768 
5.5 
36,399 
3.7 
316,216 
0.7 
270,097 
0.2 
4,109 
4,279 
-176 

6 

1,124 
438,498 
2.6 

10.9 


387,147 
1.6 


243,313 
2) 
109,451 
Chil 
133,863 
Zh, 
83,287 
eH 
73,682 
1.9 
9,605 
3.5 
68,896 
-0.2 
22,086 
5.8 
10,931 
-7.1 
35,879 
-1.4 
324,227 
Zo) 
279,103 
3.3 
5,109 
5,379 
-280 

10 


1,830 


447,559 
PP 
8.5 


395,496 
2.2 


245,453 
0.9 
109,884 
0.4 
135,569 
1.3 


83,180 
-0.1 


328,437 
1.3 
281,672 
0.9 
3,815 
3,813 
-10 

13 
2,188 
449,480 
0.4 

Tem 


396,712 
0.3 


247,053 
0.7 


110,365 
0.4 
136,688 
0.8 
83,952 
0.9 
73,742 
0.4 
10,210 
4.7 
69,911 
2 
23,427 
3.3 
10,924 
4.1 
35,560 


1.9 


320,881 
-2.3 
272,769 
-3.2 


1,649 
1,635 
ce 

26 
1,263 
451,940 
0.5 

ie 


400,915 
Usil 


250,279 
1.3 


112,457 
if) 
137,821 
0.8 
85,707 
eee | 
75,241 
2.0 
10,466 
2.5 
71,568 
2.4 
23,981 
2.4 
IPL 
2.8 
36,360 
ies 
319,538 
-0.4 
271,054 
-0.6 


185 

319 
-145 

ify 

-396 
455,827 
0.9 

3.5 


407,554 
lei 


TABLE 2 


2001 Ill 


250,698 
0.2 


111,511 
-0.8 


139,187 
1.0 
87,625 
Apes 
76,927 
2.2 
10,699 
PA 
72,362 
1.1 
24,771 
3.3 


11,128 
-0.9 
36,463 
0.3 
312,124 
2.3 


264,309 
-2.5 


-3,310 
-3,075 
-223 

-12 
-2,231 
452,958 
-0.6 

2512) 


410,685 
0.8 


2001 IV 
252,647 
0.8 
113,359 
UEZE 
139,288 
0.1 
89,520 
epee) 
78,203 
1.7 
11,317 
5.8 
71,751 
-0.8 
25,933 
4.7 
10,821 
-2.8 


34,997 
-4.0 


305,922 
-2.0 
256,458 
-3.0 


-9,308 
-9,278 
-20 

-9 
-3,107 
450,968 
-0.4 

=1:7 


413,918 
0.8 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2002! 200211 20021 20021V| 20031 200311 200311 2003 IV 


1. Personal expenditure on consumer 256,641 260,979 265,486 270,551! 275,174 275,195 - - 
goods and services: 1.6 iif tle 1.9 1.7 0.0 - - 
2 Goods 115,875 116,742 119,051 121,868| 124,210 122,994 - . 
BP. 0.7 2.0 2.4 1.9 -1.0 - - 
Ei. Services 140,766 144,237 146,435 148,683) 150,963 152,201 - - 
lal 25 1.5 1.5 1.5 0.8 : - 
4. Government expenditure on 89,851 91,676 93,455 94,911] 95,934 96,712 > - 
goods and services: 0.4 2.0 1.9 1.6 1.1 0.8 - - 
o: Current expenditure 78,116 79,800 81,360 82,696} 82,605 83,346 - - 
-0.1 2.2 2.0 1.6 -0.1 0.9 - - 
6. Capital expenditure 11,734 11,876 12,095 12,215| 13,328 13,366 - - 
Bun 1.2 1.8 1.0 9.1 0.3 - . 
7. Business gross fixed capital formation: 72,959 72,893 72,625 72,579} 73,772 73,719 - - 
at -0.1 -0.4 -0.1 1.6 -0.1 - . 

8. Residential structures 27,469 27,685 28,328 28,637) 29,241 30,143 - 

5.9 0.8 Axe) 1.1 AS Chil - 
9. Non-residential structures 10,669 10,850 10,979 11,118) 11,472 11,495 . - 
-1.4 17, 1.2 1.3 3.2 0.2 - . 
10. | Machinery and equipment 34,820 34,359 33,318 32,824) 33,058 32,080 - - 
-0.5 -1.3 -3.0 -1.5 0.7 -3.0 . - 
11. Exports of goods and services 315,880 320,074 331,608 328,214] 322,766 314,260 - - 
Eh) ines 3.6 -1.0 -1.7 -2.6 - - 
12. DEDUCT: Imports of goods and services 263,545 274,233 282,211 284,747) 278,328 267,453 - - 
2.8 4.1 2.9 0.9 -2.3 -3.9 - - 
13. Value of physical change in inventories: -6,471 4,478 3,026 7,594 8,833 4,602 - - 
14. Non-farm -6,562 4,072 3,301 6,864 9,044 4,915 - - 
15. Farm 154 349 -184 689 -218 -288 - - 
16. Government -64 ye -91 41 6 -25 - - 
17. Statistical discrepancy -2,341 -699 -406 1,623 735 1,746 - - 


18. Gross Domestic Product at market prices 462,972 475,168 483,583 490,725| 498,885 498,781 - - 
Du 2.6 1.8 1.5 STA -0.0 . - 


i 11.1 11.0 7.3 6.0 6.8 -0.1 
19. Final domestic demand 419,450 425,548 431,565 438,041| 444,879 445,626 - = 
1.3 1.5 1.4 3) 1.6 0.2 2 = 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 3 


a i LOT OGTTTY 


1. Personal expenditure on consumer 
goods and services: 


2 Goods 

3: Services 

4. Government expenditure on 
goods and services: 


o Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 
8. Residential structures 
9. Non-residential structures 


10. | Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 
14. Non-farm 

15. Farm 

16. Government 

17. Statistical discrepancy 


18. Gross Domestic Product at market prices 


* 


19. Final domestic demand 


2000 | 


2000 II 


2000 Ill 


222,821 
tet 


100,911 
0.9 
121,981 
te 
77,694 
0.6 
68,275 
0.6 
9,380 
0.6 
67,615 
0.9 
19,787 
2.8 
11,658 
-3.0 
36,177 
Hey 
308,542 
1.6 


257,502 
1.5 


2,643 
2,841 
-212 
Aj 
314 


421,895 
if 


4.6 


368,018 
0.9 


225,481 
er 


101,978 
1.1 
123,917 
1.3 


76,719 
-1.3 


67,461 
-1.2 


9,217 
157 


67,531 
-0.1 


19,588 
-1.0 
10,758 
=f 
37,301 
3.1 
309,231 
0.2 
257,524 
0.0 
4,273 
4,436 
-194 

6 


1,084 


426,557 
1.1 
4.5 


369,637 
0.4 


229,447 
1.8 
104,083 
eal 
125,343 
1.5 
77,833 
1.5 
68,328 
1.3 
9,468 
ele 
67,058 
-0.7 
20,404 
4.2 
9,926 
-7.7 
36,825 
-1.3 
315,366 
2.0 
265,516 
3.1 
5,480 
5,830 
-392 

10 


1,765 


431,061 
feat 


4.3 


374,280 
1.3 


20001V| 2001! 200111 


2001 Ill 


2001 IV 


230,199] 230,753 232,008 
0.3 0.2 0.5 


103,351} 103,162 103,945 
-0.7 -0.2 0.8 
126,699| 127,408 127,868 
UG! 0.6 0.4 


78,998| 79,251 81,130 
15 0.3 2.4 


69,480} 69,252 70,876 
; adh 2.3 


-0.3 
9,475 9,967 10,224 
0.1 2) Z6 
65,396| 67,118 67,990 
-2.5 2.6 1.3 
20,697| 21,329 21,565 
1.4 3.1 ied 
9,287 9,715 9,936 
-6.4 4.6 2.3 


35,465| 36,091 36,506 
-3.7 1.8 Ted 


314,277| 304,650 304,028 
-0.3 -3.1 -0.2 
262,943| 251,512 249,970 
(6) -4.3 -0.6 


4,390 596 1,546 
4,129 535 1,587 
174 18 -83 
12 25 lil 
2,110 1,206 -378 


432,016| 431,961 436,579 
0.2 iff 
0.9 -0.1 4.3 


374,578| 377,067 381,055 
0.1 0.7 LE 


232,476 
0.2 
103,683 
-0.3 
128,546 
0.5 
82,325 
1.5 
71,807 
1.3 
10,492 
2.6 
68,973 
1.4 
22,133 
2.6 
9,806 
-1.3 
37,080 
1.6 
300,482 
=. 
245,512 
-1.8 
-2,745 
-2,654 
-188 
aiff 
-2,131 
434,487 
0.5 
-1.9 


383,675 
0.7 


234,603 
0.9 
106,385 
2.6 
128,046 
-0.4 


83,856 
EE) 


72,778 
1.4 
11,069 
3:0 
68,363 
-0.9 
22,837 
3:2 


9519 
-2.9 


35,951 
-3.0 
298,460 
-0.7 
239,278 
-2.5 


-5,226 
-5,332 
22 

-9 
-2,967 
438,538 
0.9 

3.8 


386,747 
0.8 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 3 


eee 


1. Personal expenditure on consumer 
goods and services: 


ey. Goods 


Sy Services 


4. Government expenditure on 


goods and services: 


Bs Current expenditure 


6. Capital expenditure 


7. Business gross fixed capital formation: 


8. Residential structures 


9. Non-residential structures 


10. | Machinery and equipment 


11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 
14. | Non-farm 

15. Farm 

16. | Government 

17. Statistical discrepancy 


18. Gross Domestic Product at market prices 


* 


19. Final domestic demand 


2002 | 


2002 I 


2002 Iil 


2002 IV 


2003 | 


237,028 
1.0 


108,363 
ibe) 
128,550 
0.4 
83,481 
-0.4 


TERIA 
-0.9 
11,359 
2.6 
68,242 
-0.2 
23,715 
3.8 
9,264 


PAE 


Sond 
2.3 


303,173 
1.6 
241,854 
iI 


-2,782 
-2,930 
113 
-61 
-2,234 


445,871 
Wovh 
6.9 


388,699 
0.5 


239,688 
1.1 


108,197 
“O12 
131,377 
2.2 


84,895 
17 


73,342 
Th 
11,548 
ie 


67,829 
-0.6 


23,848 
0.6 
9,338 


0.8 
34,409 
-2.0 
306,589 
Us 
253,240 
4.7 
3,917 
3,544 
280 

56 

-667 
449,460 
0.8 

3.3 


392,356 
0.9 


241,435 
0.7 


108, 700 
0.5 
132,666 
1.0 
85,648 
0.9 
73,964 
0.8 
11,675 
1.7 
67,800 
-0.0 
24,291 
Le) 
9,349 
0.1 
33,838 
-1.7 
314,225 
2.0 
258,449 
2a 
2,901 
3,155 
-204 

-85 

-388 
453,646 
0.9 

3.8 


394,827 
0.6 


245,105 
1:5 


117,133 
ie, 


133,975 
1.0 


309,905 
-1.4 
261,642 
2 


6,483 
5,807 
578 

42 
1,548 
455,376 
0.4 

1.5 


399,102 
ie 


247,437 
1.0 


112,212 
1.0 
135,228 
0.9 
87,018 
0.7 


74,619 
0.1 


12,412 
5.1 
68,176 
0.8 
24,267 
-0.7 
9,566 
1.8 
34,012 


1.8 


306,535 
-1.1 
259,847 
-0.7 


8,664 
8,637 
-118 

6 

676 
458,762 
0.7 

3.0 


402,594 
0.9 


2003 Il 2003 Ili 2003 IV 


248,691 - : 
0.5 - - 
112,298 : 
On - 
136,389 : d 
0.9 - . 
87,812 : : 
0.9 - - 
75,211 . 
0.8 - 
12,617 : : 
E73 . - 
68,978 < - 
hee, - - 
24,817 3 : 
ERS} - - 
9,577 : 
0.1 - 
34,204 - 
0.6 - 
309,322 . - 
0.9 - - 
263,313 : . 
thes} - - 
4,372 : . 
4,389 - - 
-149 : 2 
-24 . : 
1,602 - - 
457,553 . - 
-0.3 - 
-1.1 


405,432 = = 
0.7 = 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


oe rn or eo 


6. Equals: 


7. Deduct: 


9. Equals: 


10. Deduct: 


11. 


12. 


13. Equals: 


14. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of farm operators 
from farm production 


Net income of non-farm 
unincorporated business, 
including rent 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


15. Real personal disposable income * 
(millions of chained (1997) dollars) 


16. Population (thousands) 


17. Personal disposable income 
per capita (dollars) 


18. Real personal disposable income 
per capita (chained (1997) dollars) 


2000 | 


223,193 
2.4 


330 
4.8 


26,637 
1.3 


46,525 
4.4 


42,740 
6.9 


339,424 
3.1 
59,187 
7.5 


22,252 
4.6 


257,986 
3.4 
233,015 
1.8 


4,393 
1.8 


655 
-3.0 


19,922 
PM fof 


7.7 


246,699 
RTE 


11,579 
0.2 
22,281 
3.2 


21,306 
2.0) 


2000 Il 


229,840 
3.0 


250 
-24.2 


27,232 
Pages 


47,618 
2.3 


40,938 
-4.2 


345,878 
1.9 
60,161 
1.6 


22,520 
eZ 


263,197 
2.0 
236,519 
eo) 
4,737 
7.8 

664 

1.4 
21,277 
6.8 


8.1 


250,914 
ev 


11,623 
0.4 
22,644 
1.6 


21,587 
1.3 


2000 Ill 


233,492 
1.6 


145 
-42.0 


27,686 
iho 


47,657 
0.1 


41,133 
0.5 


350,112 
1.2 
60,832 
ef 


22,828 
1.4 


266,453 
1.2 
243,313 
xg) 
4,866 
Ect, 
676 
1.8 


17,598 
-17.3 


6.6 


251,268 
0.1 


11,685 
0.5 
22,802 
0.7 


21,503 
-0.4 


2000 IV 


2001 | 


2001 Il 


2001 Ill 


2001 IV 


236,176 
Tle] 
156 


7.6 


28,593 
3.3 


48,069 
0.9 


41,301 
0.4 


354,293 
dee 
58,636 
-3.6 
22,985 
0.7 
272,672 
2:3 
245,453 
0.9 


5,112 
5.1 


255,727 
1.8 


11,751 
0.6 
23,205 
1.8 


21,763 
V2 


238,571 
1.0 


355 
127.6 


27,932 
-2.3 


47,791 
-0.6 


44,734 
8.3 


359,384 
1.4 
60,868 
3:8 
23,807 
3.6 
274,709 
0.7 
247,053 
0.7 


4,999 
-2.2 


21,938 
2.4 


8.0 


256,586 
0.3 


11,774 
0.2 
23,331 
0.5 


21,792 
0.1 


239,747 
0.5 


420 
18.3 


28,611 
2.4 


47,360 
-0.9 


43,124 
-3.6 


359,262 
-0.0 
61,581 
1.2 


24,157 
2) 


273,524 
-0.4 


250,279 
Ups) 


5,202 
4.1 
774 
Hie) 
17,269 
-21.3 


6.3 


253,557 
-1.2 


11,828 
0.5 
23,124 
-0.9 


21,436 
-1.6 


240,545 
0.3 


580 
38.1 


28,927 
fou 


46,772 
-1.2 


43,692 
1.3 


360,516 
0.3 
62,863 
al 
24,720 
2.3 
272,933 
-0.2 
250,698 
0.2 


4,935 
-5.1 


253,095 
-0.2 


11,898 
0.6 
22,940 
-0.8 


21,273 
-0.8 


240,617 
0.0 

529 

-8.8 
29,710 
2th 
45,328 
-3.1 


43,787 
0.2 


359,970 
-0.2 
62,488 
-0.6 
25,117 
1.6 
272,365 
-0.2 
252,647 
0.8 


4,756 
-3.6 


252,913 
-0.1 


11,963 
0.5 
22,767 
-0.8 


21,141 
-0.6 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SR a 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 
20021 200211 2002111 20021V| 20031 200311 2003 1I1 2003 IV 
1. Wages, salaries and supplementary 245,475 248,762 252,696 256,428] 258,200 258,658 - - 
labour income (national basis) 2.0 fee 1.6 1S) 0.7 0.2 - 
7, Net income of farm operators 547 466 547 532 404 389 - - 
from farm production 3.4 -14.8 17.4 -2.7 -24.1 -3.7 
3. Net income of non-farm 30,372 31,397 31,579 31,916] 32,350 32,599 - - 
unincorporated business, 2.2 3.4 0.6 il 1.4 0.8 
including rent 
4. Interest, dividends and 44,557 44,375 43,904 43,271] 43,343 43,206 - . 
miscellaneous investment income -1.7 -0.4 -1.1 -1.4 0.2 -0.3 
5. Current transfers from government, 45,105 45,234 45,797 46,815} 47,054 47,455 - - 
corporations and non-residents 3.0 0.3 1.2 2.2 0.5 0.9 
6. Equals: Personal income 366,056 370,234 374,524 378,962| 381,352 382,307 - - 
bi thi 1.2 ee 0.6 0.3 
7. Deduct: Personal direct taxes 61,043 58,938 59,650 60,305} 60,785 60,448 - - 
-2.3 -3.4 1.2 (bil 0.8 -0.6 
8. Other current transfers to 25,545 25,746 26,035 26,123) 26,597 26,731 - - 
government Te 0.8 ifs 0.3 1.8 0.5 
9. Equals: Personal disposable income 279,469 285,550 288,838 292,535) 293,970 295,128 - ° 
2.6 Ze. 1.2 tS. 0.5 0.4 - 
10. Deduct: Personal expenditure on 256,641 260,979 265,486 270,551) 275,174 275,195 - > 
consumer goods and services 1.6 ieee tev 1.9 1.7 0.0 - 
11. Current transfers to corporations 4,612 4,462 4,726 4,880 5,052 5,056 - - 
-3.0 -3.3 5.9 3.3 3.5 0.1 - 
12. Current transfers to non-residents 773 828 827 839 801 853 - - 
-5.4 7h) -0.1 1.5 -4.5 6.5 
13. Equals: Personal saving 17,442 19,281 17,800 16,265; 12,942 13,944 - - 
23.3 10.5 -7.7 -8.6 -20.4 7.7 
14. Personal saving rate (percent) 6.2 6.8 6.2 5.6 4.4 4.7 - - 
15. Real personal disposable income * 258,112 262,254 262,672 265,022| 264,339 266,704 = 2 
(millions of chained (1997) dollars) 2.1 1.6 0.2 -0.3 0.9 
16. Population (thousands) 11,982 12,032 12,097 12,145} 12,157 12,1 93 - - 
0.2 0.4 0.5 0. 0.1 0.3 
17. Personal disposable income 23,323 23,732 23,878 24,086 24,182 24,204 - - 
per capita (dollars) 2.4 1.8 0.6 0.9 0.4 0.1 
18. Real personal disposable income 21,541 21,796 21,715 21,821; 21,745 21,873 
per capita (chained (1997) dollars) 1.9 1.2 -0.4 0.5 -0.3 0.6 


Notes: 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Seasonally adjusted data at annual rates, millions of dollars 


1. Exports of goods and services 313,868 316,216 324,227 328,437 
2.0 O37 #3) ee 

2. Of which: International 233,150 234,894 236,739 242,085 
2.7 0.7 0.8 2x6} 

3. Of which: Interprovincial 80,718 81,322 87,488 86,352 
0.2 0.7 7.6 -1.3 

4. Imports of goods and services 269,467 270,097 279,103 281,672 
ffs) 0.2 3:3 0.9 

5. Trade balance 44,401 46,119 45,124 46,765 


320,881 319,538 312,124 305,922 
-2.3 -0.4 -2.3 -2.0 
235,128 234,285 228,059 225,456 
-2.9 -0.4 rN aye 
85,754 85,252 84,064 80,466 
-0.7 -0.6 -1.4 -4.3 
272,769 271,054 264,309 256,458 
-3.2 -0.6 =2,0 -3.0 


48,113 48,484 47,815 49,464 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Seasonally adjusted data at annual rates, millions of dollars 


TABLE 5 


20021 200211 2002II1 20021V 


2003 | 


2003 I! 2003 Ill 


1. Exports of goods and services 315,880 320,074 331,608 328,214 
Seo, 1.3 oH) -1.0 
2. Of which: International 231,748 232,674 240,429 233,530 
2.8 0.4 He) -2.9 
3. Of which: Interprovincial 84,132 87,401 91,179 94,684 
4.6 3.9 4.3 3.8 
4. Imports of goods and services 263,545 274,233 282,211 284,747 
2.8 4.1 2.9 0.9 
5. Trade balance 52,334 45,841 49,397 43,467 


322,766 
-1.7 
227,999 
-2.4 
94,768 
0.1 


278,328 
-2.3 


44,438 


314,260 - 
-2.6 

221,974 - 
-2.6 

92,285 - 
-2.6 

267,453 - 
-3.9 


46,807 - 


2003 IV 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


See eee EE | Oo 2 ane 


1. Personal expenditure on consumer 104.6 104.9 106.0 106.6 107.1 107.9 107.8 107.7 
goods and services: 0.7 0.3 1.1 0.5 0.4 0.8 -0.0 -0.1 

2: Goods 103.9 104.1 105.2 106.3 107.0 108.2 107.5 106.6 
1.0 0.2 1.0 ital 0.6 Uo -0.6 -0.9 

3} Services 105.1 105.5 106.8 107.0 107.3 107.8 108.3 108.8 
0.5 0.4 Tee 0.2 0.3 0.5 0.5 0.5 

4. Government expenditure on 101.9 106.3 107.0 105.3 105.9 105.6 106.4 106.8 
goods and services: 0.2 4.3 0.6 -1.6 0.6 -0.3 0.8 0.3 

o: Current expenditure 102.1 107.2 107.8 10557 106.5 106.2 107.1 107.5 
0.0 5.0 0.6 ~ -2.0 0.8 -0.3 0.9 0.3 

6. Capital expenditure 101.1 100.7 101.5 102.9 102.4 102.4 102.0 102.2 
1.4 -0.4 Oe 1:6) -0.5 -0.1 -0.4 0.3 

7. Business gross fixed capital formation: 101.8 102.2 102.7 104.1 104.2 105.3 104.9 105.0 
0.9 0.4 0.5 Ue} 0.1 dea -0.3 0 

8. Residential structures 107.5 106.6 108.2 109.6 109.8 Iile2 111.9 113.6 
1.4 -0.9 1.6 ers 0.2 1.2 0.6 ips} 

9. Non-residential structures 106.8 109.4 110.1 113.0 112.4 113.0 TENS) TELL 
2.0 2.4 Or 2.6 0.5 0.5 0.4 0.2 

10. | Machinery and equipment 97.0 97.6 97.4 98.4 98.5 99.6 98.3 97.3 
0.2 0.6 -0.2 1.0 0.1 el -1.3 -1.0 

11. Exports of goods and services 101.7 102.3 102.8 104.5 105.3 105.1 103.9 102.5 
0.4 0.5 OD 1.6 0.8 -0.2 ee -1.3 

12. DEDUCT: Imports of goods and services 104.6 104.9 105.1 107.1 108.5 108.4 107.7 107.2 
0.1 0.2 0.2 1.9 ee -0.0 -0.7 -0.4 

13. Gross Domestic Product at market prices 101.3 102.8 103.8 104.0 104.6 104.4 104.3 102.8 
1.0 42) 1.0 0.2 0.6 -0.2 -0.2 -1.4 

a 3.9 6.1 4.1 0.8 23 -0.8 -0.6 -5.3 

14. Final domestic demand 103.5 104.7 105.7 105.9 106.3 107.0 107.0 107.0 
0.6 ee 0.9 0.2 0.4 0.6 0.1 -0.0 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 
Using seasonally adjusted data, chained (1997) dollars 


1. Personal expenditure on consumer 
goods and services: 

2 Goods 

3 Services 

4. Government expenditure on 
goods and services: 

Os Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential structures 

9. Non-residential structures 

10. | Machinery and equipment 

11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Gross Domestic Product at market prices 


* 


14. Final domestic demand 


2002 | 


108.3 
0.5 


2002 Il 


108.9 
0.6 


2002 Ill 


2002 IV 


2003 | 


111.2 
0.7 


2003 Il 


110.7 
-0.5 


TABLE 6 


2003 Ill 


2003 IV 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Millions of dollars 


TABLE 7 


a ee a E002 
1999 2000 2001 2002 
1. Wages, salaries and supplementary 214,520 233,876 242,938 254,065 
labour income (domestic basis) hes 9.0 3.9 4.6 

2. Corporation profits before taxes 49,738 54,821 48,516 56,602 
25.9 10.2 -11.5 16.7 

3. Interest and miscellaneous investment 16,936 17,903 17,012 17,037 
income -1.1 bi7. -5.0 0.1 

4. Accrued net income of farm operators 232 220 471 523 
from farm production -1.3 -5.1 113.8 11.0 

5. Net income of non-farm unincorporated 25,553 27,537 28,795 31,316 
business, including rent 6.2 7.8 4.6 8.8 

6. Inventory valuation adjustment -972 -834 64 -1,645 
7. Indirect taxes less subsidies 54,934 56,925 59,290 62,003 
6.8 3:6: 4.2 4.6 

8. Capital consumption allowances 48,180 51,630 54,722 57,755 
4.9 Tee 6.0 sys) 

9. Statistical discrepancy -101 -1,370 1,115 456 
10. Gross Domestic Product at market prices 409,020 440,708 452,923 478,112 
8.2 7.7 2.8 5.6 


ee , E 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 223,556 239,575 250,169 263,414 
goods and services: 6.5 7.2 4.4 63 

2) Goods 100,232 107,597 111,923 118,384 
7.9 73 4.0 5.8 

ah Services 123,324 131,978 138,246 145,030 
5.4 7.0 4.7 4.9 

4. Government expenditure on 76,478 81,813 86,701 92,473 
goods and services: 4.7 7.0 6.0 6.7 

5: Current expenditure 67,665 72,281 76,028 80,493 
Shi 6.8 5.2 5.9 

6. Capital expenditure 8,813 9,532 10,673 11,980 
19.4 8.2 12.0 12.2 

7. Business gross fixed capital formation: 65,305 68,710 71,398 72,764 
9.9 S:2 3.9 1.9 

8. Residential structures 19,738 21,729 24,528 28,030 
14.6 10.1 12.9 14.3 

9. Non-residential structures 11,821 11,412 11,025 10,904 
13.9 -3.5 -3.4 -1.1 

10. | Machinery and equipment 33,746 35,569 35,845 33,830 
6.0 5.4 0.8 -5.6 

11. Exports of goods and services 292,317 320,687 314,616 323,944 
10.9 9.7 -1.9 S10 

12. DEDUCT: Imports of goods and services 249,065 275,085 266,147 276,184 
8.5 10.4 -3.2 3.8 

13. Value of physical change in inventories: 326 3,641 -2,696 2,157 
14. Non-farm 436 3,852 -2,600 1,919 
i, teeta -109 -218 -100 252 
16. | Government -1 7 4 -14 
17. Statistical discrepancy 103 1,367 -1,118 -456 
18. Gross Domestic Product at market prices 409,020 440,708 452,923 478,112 
8.2 Taf 2.8 5.6 

19. Final domestic demand 365,339 390,098 408,268 428,651 
6.7 6.8 4.7 5.0 


nS 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


i ee SOND 


1999 2000 2001 2002 

1. Personal expenditure on consumer 216,622 226,987 232,460 240,814 
goods and services: 4.6 4.8 2.4 3.6 

2: Goods 97,888 102,581 104,294 109,098 
6.0 4.8 Node 4.6 

3: Services 118,827 124,385 127,967 131,642 
3.6 4.7 2.9 2.9 

4. Government expenditure on 75,098 77,811 81,640 85,106 
goods and services: 4.4 3.6 4.9 4.2 

Oo: Current expenditure 66,158 68,386 71,178 73,501 
2.4 < 3.4 4.1 oho) 

6. Capital expenditure 8,899 9,385 10,438 11,599 
21.0 Bye} tee, Titel 

7. Business gross fixed capital formation: 64,350 66,900 68,111 67,876 
10.4 4.0 1.8 -0.3 

8. Residential structures 18,807 20,119 21,966 24,071 
11.6 7.0 9.2 9.6 

9. Non-residential structures 11320) 10,407 9,744 9,337 
if es) -8.1 -6.4 -4.2 

10. | Machinery and equipment 34,210 36,442 36,407 34,197 
9.4 6.5 -0.1 -6.1 

11. Exports of goods and services 289,805 311,854 301,905 308,473 
iis 7.6 -3.2 Ze 

12. DEDUCT: Imports of goods and services 241,940 260,871 246,568 253,796 
8.4 7.8 -5.5 2.9 

13. Value of physical change in inventories: 1,122 4,196 -1,457 2,630 
14. Non-farm 1,140 4,309 -1,466 2,394 
oe Farm -20 -156 -58 192 
16. Government -1 Va 4 -12 
17. Statistical discrepancy 100 1,318 -1,068 -435 
18. Gross Domestic Product at market prices 405,034 427,882 435,391 451,088 
75: 5.6 1.8 3.6 

19. Final domestic demand 355,996 371,628 382,136 393,746 
5:5) 4.4 2.8 3.0 


LL 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


1999 2000 2001 2002 
alt Wages, salaries and supplementary 211,776 230,675 239,870 250,840 
labour income (national basis) TS 8.9 4.0 4.6 
eh. Net income of farm operators 232 220 471 523 
from farm production -1.3 -5.1 113.8 11.0 
3. Net income of non-farm 25,553 27,537 28,795 31,316 
unincorporated business, 6.2 7.8 4.6 8.8 

including rent 
4. Interest, dividends and 44,568 47,467 46,813 44,027 
miscellaneous investment income 26 6.5 -1.4 -6.0 
5. Current transfers from government, 39,573 41,528 43,834 45,738 
corporations and non-residents -0.0 4.9 5.6 4.3 
6. Equals: Personal income 321,702 347,427 359,783 372,444 
5.6 8.0 3.6 SiO) 
7. Deduct: Personal direct taxes 56,961 59,704 61,950 59,984 
6.2 4.8 3.8 -3.2 
8. Other current transfers to 20,605 22,646 24,450 25,862 
government 5.4 9.9 8.0 5.8 
9. Equals: Personal disposable income 244,136 265,077 273,383 286,598 
5.5 8.6 at 4.8 
10. Deduct: Personal expenditure on 223,556 239,575 250,169 263,414 
consumer goods and services 6.5 Te 4.4 5.3 
11. Current transfers to corporations 4,085 4,777 4,973 4,670 
15.8 16.9 4.1 -6.1 
12. Current transfers to non-residents 650 670 779 817 
19.3 ShT 16.3 4.8 
13. Equals: Personal saving 15,845 20,055 17,462 17,697 
-9.6 26.6 -12.9 Aes 
14. Personal saving rate (percent) 6.5 7.6 6.4 6.2 
15. Real personal disposable income * 236,570 251,152 254,038 262,015 
(millions of chained (1997) dollars) 3.6 6.2 fof 3.1 
16. Population (thousands) 11,506 11,685 11,898 12,097 
1.0 1.6 1.8 fe 
17. Personal disposable income 21,217 22,685 22,978 23,692 
per capita (dollars) 4.4 6.9 rhe) Soi 
18. Real personal disposable income 20,561 21,495 21,352 21,662 
per capita (chained (1997) dollars) 25 4.5 -0.7 15 


a 
Notes: Per cent change from previous year is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 11 
Millions of dollars 


Oe ee ee eS SS 00 
1999 2000 2001 2002 
1. Exports of goods and services 292,317 320,687 314,616 323,944 
10.9 9.7 -1.9 3.0 

2. Of which: International 216,844 236,717 230,732 234,595 
dal 9.2 -2.5 teZé 

3. Of which: Interprovincial 75,473 83,970 83,884 89,349 
7.6 ike} -0.1 6.5 

4. Imports of goods and services 249,065 275,085 266,147 276,184 
8.5 10.4 -3.2 3.8 

5. Trade balance 43,252 45,602 48,469 47,760 


oS 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 103.2 105.5 107.6 109.4 
goods and services: 1.8 213 2.0 1.6 

2. Goods 102.4 104.9 107.3 108.5 
1.8 2.4 253 fa 

3. Services 103.8 106.1 108.0 110.2 
1.8 2.2 1.8 2.0 

4. Government expenditure on 101.8 105.1 106.2 108.6 
goods and services: 0.4 3.2 1.0 BE) 

D: Current expenditure 102.3 105.7 106.8 109.5 
O% 3.3 1.0 2.5 

6. Capital expenditure 99.0 101.6 102.3 103.3 
-1.4 2.6 0.7 1.0 

7. Business gross fixed capital formation: 101.5 102.7 104.8 107.2 
-0.5 1.2 23 2:3 

8. Residential structures 104.9 108.0 Ad 166 116.4 
2.6 2.9 3.4 4.3 

9. Non-residential structures 104.4 109.8 Ton 116.8 
2.3 5:2 3.0 oie 

10. | Machinery and equipment 98.7 97.6 98.5 98.9 
-3.2 -1.1 0.9 0.5 

11. Exports of goods and services 100.9 102.8 104.2 105.0 
-0.4 1.9 1.3 0.8 

12. DEDUCT: Imports of goods and services 102.9 105.4 107.9 108.8 
0.1 BE 2.4 0.8 

13. Gross Domestic Product at market prices 101.0 103.0 104.0 106.0 
0.7 2.0 1.0 1.9 

14. Final domestic demand 102.6 105.0 106.8 108.9 
eal 23 1.8 1.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted data at annual rates, millions of dollars 


2000! 200011 2000II1 2000IV 


1. Goods Producing Industries 124,033 126,914 129,057 129,765 
2.9 2.3 1.7 0.5 

2. Primary 7,838 7,958 7,813 7,734 
-1.2 1.5 -1.8 -1.0 

3: Agriculture, Forestry, Fishing & Hunting 4,792 4,865 4,689 4,602 
-2.7 5 -3.6 -1.8 

4. Mining 3,045 3,093 3,124 3,131 
dan 1.6 1.0 0.2 

5. Utilities 9,841 9,939 9,755 9,826 
-0.9 1.0 -1.8 0.7 

6. Electric Power 7,868 7,832 Ost 7,637 
-2.6 -0.5 -2.6 0.1 

Te Natural Gas, Water and Other 1,972 2,106 2,124 2,189 
6.3 6.8 0.9 3.1 

8. Construction 18,790 18,373 18,220 18,071 
1.2 -2.2 -0.8 -0.8 

9. Residential Buildings 7,228 7,014 ale 7,193 
3.9 -3.0 2:3 0.2 

10. Non-Residential Buildings and Engineering 11,562 11,360 11,043 10,879 
-0.4 Sli -2.8 -1.5 

11. Manufacturing 87,565 90,643 93,269 94,134 
4.1 3.5 29) 0.9 

2 Food, Beverage, & Tobacco Products 9,354 9,382 9,287 9,474 
-0.9 0.3 -1.0 2.0 

13: Textile, Clothing, & Leather Products 1,986 2,165 2,269 2,425 
7.8 9.0 4.8 6.9 

14. Wood Products and Furniture 4,251 4,765 4,984 5,092 
6.8 12ZaT 4.6 2.2 

ey Paper Products and Printing 5,740 6,186 6,496 6,882 
3.5 7.8 5.0 5.9 

16. Chemical and Petroleum Products 7,346 7,542 7,966 8,338 
-0.7 Zale 5.6 4.7 

17. Plastic and Rubber Products 5,594 5,554 6,018 6,232 
6.8 -0.7 8.4 3.6 

18. Primary Metal & Fabricated Metal Products 12,360 12,699 12,983 13,180 
6.2 PATE ae 1.5 

19. Machinery 6,163 6,739 6,730 6,760 
11.0 9.3 -0.1 0.4 


126,080 
-2.8 
7,677 


-0.7 


4,490 
-2.4 


318% 
1.8 


9,626 
-2.0 


7,509 
-1.7 


PAVte 
-3.3 


18,944 
4.8 
7,596 
5.6 
11,348 
4.3 
89,833 
-4.6 
9,771 
3.1 
2,239 
-7.7 


4,943 
-2.9 


6,585 
-4,3 


7,970 
-4.4 


6,291 
1.0 
12,585 
-4.5 


6,470 
-4.3 


125,577 
-0.4 
7,606 


-0.9 


4,431 
-1.3 


3,174 
-0.4 


9,892 
2.8 
7,809 
4.0 
2,083 
=1.6 
19,521 
3.0 
7,630 


0.5 


11,891 
4.8 


88,558 
-1.4 


9,907 
1.4 


2,118 
-5.4 


4,749 
-3.9 
6,133 
-6.9 
7,996 
0.3 
6,141 
-2.4 
12,601 
0.1 


6,227 
-3.8 


TABLE 13 


2001 Ill 
121,760 
-3.0 
7,438 


“2.2 


4,246 
-4.2 


3,192 
0.5 
9,643 
-2.5 


7,641 
-2.2 


2,002 
-3.9 


20,329 
4.1 
7,924 
3.8 


12,406 
4.3 


84,349 
-4.8 


9,965 
0.6 
1,932 
-8.8 


4,466 
-6.0 


6,015 
312) 


7,495 
-6.3 


5,879 
-4.3 


12,398 
-1.6 


5,851 
-6.0 


2001 IV 


120,625 
-0.9 
7,438 


-0.0 


4,166 
-1.9 


3,271 
Zi 
9,868 
2.3 
7,854 
2.8 
2,014 
0.6 
21,086 
317, 
8,304 


4.8 


12,782 
3.0 


82,233 
-2.5 


10,083 
2 


1,842 
-4.7 


4,388 
eZ 
5,784 
-3.8 


7,433 
-0.8 


5,818 
-1.0 
12,209 


-1.5 


5,546 
-5.2 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted data at annual rates, millions of dollars 


2000! 200011 20001I1 2000IV 


20. Electrical and Electronic Products 10;2387 11,450 12,383 12,590 

6.4 11.8 8.2 i 

Pals Transportation Equipment 21,082 20,527 20,122 18,940 

2.2 -2.6 -2.0 -5.9 

22. Auto Industry (Vehicles & Parts) 18,666 18,150 18,094 17,042 

Epes -2.8 -0.3 -5.8 

23. Other Transportation Equipment 2,416 2,378 2,029 1,898 

1.9 -1.6 -14.7 -6.5 

24. Non-metallic Mineral Products 3,451 3,635 4,031 4,222 

& Other Manufacturing 6.0 5.3 10.9 4.7 

25. Services Producing Industries 263,436 267,349 271,916 274,574 

0.6 1:5 Zé 1.0 

26. Wholesale Trade 25,163 25,981 26,429 26,583 

-0.6 he} Voge 0.6 

27. Retail Trade 19,343 19,838 20,460 20,542 

ae 2.6 Skul 0.4 

28. Transportation and Warehousing 15,997 16,142 16,423 16,005 

-2.3 0.9 Eze -2.5 

29. Information & Culture 15,664 15,925 16,290 16,719 

(including Telecommunications) 1.1 17, Be} 2.6 

30. Finance, Insurance, Real Estate, 81,463 82,518 84,081 85,511 

Rental & Leasing Be 1S 1.9 eZ, 

31. Professional and Administrative Services 28,252 28,712 29,317 29,758 

0.6 1.6 P| pes) 

32. Education 16,807 17,135 17,368 17,499 
-1.7 1.9 1.4 0. 

33. Health Care and Social Services 20,885 20,918 21,005 21,031 

-0.5 0.2 0.4 0.1 

34. Arts, Entertainment & Recreation 3,573 3,552 3,708 3,835 

0.9 -0.6 4.4 3.4 

35. Accommodation and Food 8,664 8,760 8,849 8,765 
-2.5 hal 1.0 -0. 

36. Other Services 8,723 8,764 8,852 9,024 

0.2 0.5 1.0 2.0 

37. Public Administration 18,901 19,104 19,135 19,302 
0.2 fat 0.2 0. 

38. Total Production 387,468 394,262 400,974 404,339 

ih} 1.8 teva 0.8 

< 5:3. Tae 7.0 3.4 


2001 | 


10,645 
-15.5 
18,207 
-3.9 
16,000 
-6.1 
2,207 


16.3 


4,126 
-2.3 


275,879 
0.5 
26,260 
=1-2 
20,531 
-0.1 
16,007 
0.0 
16,816 


0.6 


86,064 
0.6 
30,080 
le 
17,463 
-0.2 
21,133 
0.5 
3,827 
-0.2 
9,044 
Se 
9,134 
ee 


19,520 
1.1 


401,959 
-0.6 
-2.3 


2001 I! 


9,759 
-8.3 


19,106 
4.9 
16,758 
4.7 
2,349 
6.4 


3,820 
-7.4 


278,014 
0.8 
26,667 
1.5 
20,424 
-0.5 
15,839 


-1.0 


17,161 
2 
86,697 
0.7 
30,528 
12D 
17,384 
-0.5 
21,426 
1.4 
3,744 
-2.2 
9,081 
0.4 
9,225 
1.0 


19,839 
1.6 


403,591 
0.4 
1.6 


TABLE 13 
2001 Il 2001 IV 
8,214 7,100 
-15.8 -13.6 
18,750 18,704 
-1.9 “0.2 
16,370 16,140 
-2.3 -1.4 
2,381 2,564 
1.4 Ti 
3,386 3,326 
-11.4 -1.8 
278,365 280,088 
0.1 0.6 
26,541 26,123 
-0.5 -1.6 
20,134 20,715 
-1.4 2.9 
15,792 15,839 
-0.3 0.3 
17,397 17,842 
1.4 2.6 
87,161 87,963 
0.5 0.9 
30,525 30,431 
-0.0 -0.3 
17,406 17,307 
0.1 -0.6 
21,799 22,127 
tee 1.5 
3,696 3,687 
-1.3 -0.2 
8,758 8,867 
-3.5 1.2 
9,176 9,064 
-0.5 -1.2 
19,980 20,123 
0.7 0.7 
400,124 400,712 
-0.9 0.1 
-3.4 0.6 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of dollars 


10. 


11 


UZ 


Ue 


18. 


USE 


. Goods Producing Industries 


Primary 


Agriculture, Forestry, Fishing & Hunting 


Mining 


Utilities 


Electric Power 


Natural Gas, Water and Other 


Construction 


Residential Buildings 


Non-Residential Buildings and Engineering 


. Manufacturing 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


2002 | 


2002 Il 


2002 Il 


2002 IV 


2003 | 


125,475 
4.0 


7,323 
=f:5 


4,132 
-0.8 


3,191 
=2.0) 


9,900 
0.3 
7,833 
-0.3 
2,066 
2.6 
21,260 
0.8 
Silo 


5.0 


12,545 
“1.9 


86,993 
5.8 


10,147 
0.6 


2,084 
13.2 


4,646 
org) 
5,966 
3.1 
7,928 
6.7 
6,436 


10.6 


12,863 
5.4 


5,832 
Oe 


127,443 
1.6 

7,552 

BA 
4,407 
6.6 


3,145 
-1.4 


10,251 
3.5 
8,025 
oR) 
2,225 
Vola 
20,522 
“3.5 
8,428 
-3.3 
12,094 
-3.6 
89,119 


2.4 


10,012 
-1.3 


ete) 
1.4 
4,651 
0.1 
6,169 
3.4 
8,262 
4.2 
6,670 
3.6 


13,291 
3.3 


6,123 
5.0 


128,928 
2 

7,714 
22 
4,629 
5.0 

3,085 


PG) 


10,024 
“2.2 


7,937 
-1.1 


2,088 
-6.2 
20,314 
=1.0 
8,641 
20) 
11,673 


3.5 


90,875 
a0) 


9,936 
-0.8 


2,152 
1.8 
4,864 
4.6 
6,198 
0.5 
8,546 
3.4 


6,762 
1.4 


13,285 
-0.0 


6,289 
Pail 


129,383 
0.4 
7,950 
3.4 
4,837 
4.5 
3,112 
0.9 
10,156 
1.3 


7,931 
-0.1 


130,492 
0.9 

8,154 
2.6 
5,126 
6.0 

3,028 


-2.7 
10,318 
1.6 
7,979 
0.6 
2,339 
yy 
20,253 
0.8 


8,383 
0.8 


11,870 
0.8 


91,766 
0.6 


9,843 
0.6 


2,114 
-4.5 


4,997 
ZZ 
6,316 
1.3 
8,806 
-0.0 
7,048 
Vet 


13,522 
1.6 


6,396 
-6.4 


TABLE 13 


2003 Il 2003 Ill 2003 IV 


128,610 - - 
-1.4 : 
8,309 - - 
1.9 - 
5,469 . - 
6.7 : 2 
2,840 - - 


-6.2 - = 


9,782 - - 
-5.2 - - 


7,485 2 = 
-6.2 - - 


2,297 : - 
ofr} = = 


20,495 - - 
1.2 


8,587 = = 
2.4 - - 


11,908 = = 
0.3 - - 


90,025 - - 
=1.9 = = 


9,792 - > 
-0.5 = - 


2,010 - - 
-4.9 : 


4,960 = = 
-0.8 = - 


6,232 - - 
413 

8,768 - - 
-0.4 : : 


6,683 - - 
-5.2 : : 


13,150 = = 
-2.8 = 2 


6,137 : . 
-4.0 : : 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted data at annual rates, millions of dollars 


20. 


PAE 


22. 


23. 


24. 


25. 


26. 


Pf 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


38 


Notes: 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Non-metallic Mineral Products 
& Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 
Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 
Other Services 


Public Administration 


. Total Production 


2002 | 


2002 Il 


2002 Ill 


TABLE 13 


2003 | 


8,068 
13.6 


19,506 
4.3 


16,811 
4.2 


2,694 
5.1 


3,516 
O:7 


283,774 
1.3 
27,043 
3.5 
21,317 
29 
16,006 


Ted 


18,119 
1.6 


88,998 
ee 
30,883 
1.5 
17,354 
0.3 
22,240 
0.5 
3,718 
0.8 
8,983 
1.3 


9,188 
1.4 


19,925 
-1.0 


409,249 
Za 
8.8 


8,496 
5:3 


19,742 
ey 


17,421 
3.6 


2,321 
-13.9 


3,590 
all 


287,579 
1.3 
28,205 
4.3 
21,183 
-0.6 


16,179 
leu 


18,230 
0.6 


90,792 
2.0 
31,274 
1.3 
17,630 
1.6 
22,335 
0.4 
3,982 
That 
8,992 
0.1 
9,303 
1.3 
19,474 


-2.3 


415,022 
1.4 
5.8 


8,415 
=1.0 


20,601 
4.3 
18,358 
5.4 
2,243 
-3.3 


3,828 
6.6 


290,586 
1.0 


28,602 
1.4 


21,300 
0.6 
16,189 
0.1 


18,351 
0.7 


91,090 
0.3 
31,788 
1.6 
17,770 
0.8 
22,329 
-0.0 
3,912 
-1.8 
8,999 
0.1 
9,528 
24 
20,729 
6.4 


419,514 
it 
4.4 


292,517 
0.7 


29,666 
3.7 


421,900 
0.6 
ao 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


8,812 
3.0 
19,842 
0.7 
18,039 
1.0 
1,803 
“2.9 
4,071 
3.3 
293,979 
0.5 
30,223 
1.9 
21,962 
Tet 
16,157 
0.3 
18,584 
0.9 
91,027 
-0.1 
32,276 
0.8 
17,844 
0.1 
22,485 
0.8 
3,990 
0.9 
8,744 
2.3 
9,513 
-0.2 
21,175 
hes) 


424,471 
0.6 
Zo. 


200311 2003 Ill 2003 IV 


294,937 5 = 
0.3 - - 
30,331 : s 
0.4 . - 
21,857 : : 
-0.5 - - 
15,801 : - 
-2.2 - - 
18,844 - - 
1.4 - - 
92,251 - : 
fees} - - 
32,683 . . 
Leo, - - 
17,863 . . 
0.1 - - 
22,445 : . 
-0.2 - - 
4,055 . - 
1.6 = > 
8,226 - - 
-5.9 - = 
9,439 - . 
-0.8 - = 
21,141 . - 
-0.2 = = 


423,547 2 = 
-0.2 . = 
-0.9 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of dollars 


1999 2000 = 2007 —C 20002 

1. Goods Producing Industries 118,106 127,442 123,510 127,807 
8.2 7.9 -3.1 3.5 

2. Primary 7,824 7,836 7,540 7,635 
9.0 0.1 -3.8 ss) 

3. Agriculture, Forestry, Fishing & Hunting 4,900 4,737 4,334 4,502 
10.5 -3.3 -8.5 3.9 

4. Mining 2,925 3,099 3,206 SoS 
6.4 5.9 oro) -2.3 

5. Utilities 9,807 9,840 9,757 10,083 
0.9 0.3 -0.8 che) 

6. Electric Power 7,874 7,742 7,703 7,932 
-0.2 -1.7 -0.5 3.0 

Uh Natural Gas, Water and Other 1,933 2,098 2,054 2,151 
5.6 8.6 -2.1 4.7 

8. Construction 17,910 18,364 19,970 20,546 
14.5 ZA) 8.7 2.9 

9. Residential Buildings 6,729 Thess 7,863 8,525 
15.2 6.3 9.9 8.4 

10. Non-Residential Buildings and Engineering 11,180 natalie 12,107 12,022 
14.1 0.3 8.0 -0.7 

11. Manufacturing 82,565 91,403 86,243 89,543 
7.8 10.7 -5.6 3.8 

Wee Food, Beverage, & Tobacco Products 9,376 9,374 9,932 9,970 
-0.6 -0.0 5.9 0.4 

13. Textile, Clothing, & Leather Products 1,861 2,212 2,033 2,141 
-5.2 18.8 -8.1 5.3 

14. Wood Products and Furniture 3,966 4,773 4,637 4,762 
1.8 20.3 -2.9 27 

ee Paper Products and Printing 5,492 6,326 6,129 6,142 
-1.6 15.2 -3.1 0.2 

16. Chemical and Petroleum Products 7,288 7,798 7,724 8,386 
2.8 720) -1.0 8.6 

UZ Plastic and Rubber Products 5,039 5,849 6,033 6,692 
10.8 16.1 oi 10.9 

18. Primary Metal & Fabricated Metal Products 11,187 12,806 12,448 13,189 
5:3 14.5 -2.8 5.9 

19. Machinery 5,574 6,598 6,023 6,269 
-1.5 18.4 -8.7 4.1 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of dollars 


20. 


ile 


Pe 


23. 


24. 


25. 


26. 


27. 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


Electrical and Electronic Products 
Transportation Equipment 
Auto Industry (Vehicles & Parts) 
Other Transportation Equipment 


Non-metallic Mineral Products 
& Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 

Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 


Other Services 


Public Administration 


38. Total Production 


1999 


8,912 
23.3 


20,481 
18.6 


17,894 
20.8 


2,587 
BYS) 
3,389 


1.8 


255,569 
7.4 


24,323 
17.6 


18,833 
4.8 
15,541 
8.5 
14,659 
20.8 
78,442 
5.8 
26,852 
14.1 
17,148 
=0:5) 
20,628 
3.7 
3,375 
Ves) 
8,608 
12.6 
8,467 
9.8 
18,693 
1.4 


373,675 
7.6 


2000 


11,665 
30.9 
20,168 
hes) 
17,988 
0.5 
2,180 


= TOLL, 


3,834 
13.1 


269,319 
5.4 
26,039 
Teil 
20,045 
6.4 
16,142 


3.9 


16,150 
10.2 


83,393 
6.3 
29,010 
8.0 
17,202 
0.3 
20,960 
1.6 
3,667 
8.7 
8,759 
1.8 
8,841 
4.4 
19,111 
Ze 


396,761 
6.2 


TABLE 14 

2001 2002 
8,929 8,384 
PETS) -6.1 
18,692 19,890 
-7.3 6.4 
16,317 17,612 
-9.3 fe) 
2,375 2,279 
8.9 -4.1 
3,664 3,719 
-4.4 73) 
278,087 288,614 
3.3 3.8 
26,398 28,379 
1.4 ies) 
20,451 21,381 
2.0 4.5 
15,869 16,119 
oie 1.6 
17,304 18,278 
Teal O86, 
86,971 90,506 
4.3 4.1 
30,391 31,495 
4.8 3.6 
17,390 17,644 
1.1 UR) 
21,621 22,302 
3.2 3.1 
3,739 3,892 
2.0 4.1 
8,938 8,981 
2.0 0.5 
9,150 9,389 
EHS) 2.6 
19,865 20,248 
3.9 1.9 
401,597 416,421 
1.2 3.7 


a 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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HIGHLIGHTS 


) 


Ontario's real Gross Domestic Product (GDP) fell 0.6% (-2.5% annualized) in the third quarter 
of 2003, following a 0.2% decline the previous quarter. The drop in third quarter GDP was due to 
continued deterioration in Ontario’s net exports, a significant run down in business inventories and 
reduced government activity. The growing impact of the rising Canadian dollar and the pervasive 
effects of last August’s Ontario-US power outage were the main underlying causes of these setbacks. 


Strong gains in household and business 


eee ; Ontario Real GDP Growth Slips in 
spending, including a surge in machinery Third Quarter 


and equipment investment, offset some of Barca change 


the third quarter weakness. Spending in 3.0 7 
: , GDP 
these areas helped raise final domestic oo 1 me. fi Final Domestic Demand 


demand 1.2% higher in the third quarter. 


Real consumer spending grew by a solid 


oa shall 


1.2% in the third quarter, accelerating from 
the 0.7% pace of the second quarter. 
Spending on consumer goods was robust, 1999 2000 2004 2002 2003 


particularly purchases of big-ticket items 
such as motor vehicles, furniture and 
household appliances which benefited from low interest rates, generous sales incentives for 
automobiles and a strong housing market. 


Residential construction advanced 2.9% in the third quarter, the strongest gain in six quarters. The 
latest increase extends Ontario’s strong housing market performance, which since its beginning in 
mid-1998 has seen investment increase by over 54%. 


Business plant and equipment investment jumped 4.0% in the third quarter, the strongest gain 
in over four years. Investment was propelled by strong growth in machinery and equipment 
spending which advanced 4.8%. 


Businesses cut non-farm inventories by more than $2.1 billion in the third quarter, reversing the 
$4.5 billion build-up in the second quarter and bringing to an end five consecutive quarters of 
inventory accumulation. The third quarter run-down was largely concentrated in manufacturing and 
retail stocks. In particular, motor vehicle inventories declined significantly from the second quarter. 


Government current activity fell 0.6% in the third quarter, as both the provincial and federal 
governments temporarily scaled back operations during last August’s power blackout. 


CJ Ontario’s real exports fell 2.2% in the third quarter, following a 1.0% increase in the second 
quarter. In part, the weakness in exports reflected the stronger Canadian dollar which averaged 72.6 
cents U.S. in the third quarter, up almost a full cent from its average level in the second quarter and 
up 14.5% since the end of 2002. The export decline was widespread with machinery and equipment, 
industrial goods and autos all contributing to the overall weakness. Ontario’s real imports also 
declined in the quarter, falling by 2.3%. Although imports declined at a slightly faster pace than 
exports, the reduction in import volumes was not enough to prevent Ontario’s net trade balance 
from declining in the third quarter, reducing real GDP by over $600 million. 


LJ In current dollars, nominal GDP advanced 0.7% in the third quarter of 2003, following a 0.3% 
decline in the second quarter. Prices as measured by the GDP implicit price index increased by 
1.4% in the third quarter, reversing the second quarter drop of 0.1%. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2001 2002 2002:4 2003:1 2003:2 2003:3 

Real GDP (Chained $ 1997) 1.8 3.6 0.4 0.6 -0.2 -0.6 
(annualized rate on second line) fe) 23 -0.7 -2.5 
Personal spending 2.4 3.6 i» 0.9 OF, tee 
Government spending 49 42 0.9 0.7 1.6 -0.6 
Residential construction oe 9.6 0.6 -1.0 2.6 2.9 
Non-residential construction -6.4 -4.2 0.5 Pap) -0.| 1.2 
Machinery & equipment -0.1 -6.| -1.2 lez 0.6 4.8 
Exports -3.2 yal -1.4 -0.9 1.0 -2.2 
Imports -5.5 29 i -1.2 2.8 -2.3 
Business inventories (Chained $1997 billions) -1.5 2.4 5.8 6.9 4.5 -2.1 
Nominal GDP ($ Current) 2.8 5.6 1.5 1.6 -0.3 0.7 
Corporation profits -11.5 16.7 5.4 2.3 -4.9 bw 
Personal income 3.6 3.5 1.2 0.5 0.4 0.7 
Disposable income 3.1 4.8 1.3 0.8 0.3 0.6 


Implicit price index, GDP 1.0 9 fal 1.0 -0.| 1.4 


DEMAND AND INCOMES 
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CONSUMER SPENDING GROWTH ACCELERATES 


Real consumer spending grew a solid 1.2% in the third quarter of 2003, up from the 0.7% pace in the 
second quarter. Goods consumption led the way, growing a robust 1.6%, following anaemic 0.2% growth 


in the second quarter. Spending on big-ticket 
durable goods such as autos, furniture and 
appliances increased strongly, stimulated by 
continued low interest rates, Ontario’s strong 
housing market and generous sales incentives for 
vehicles. Spending on services grew by 0.9% in 


the third quarter, close to the 1.0% average of the 


Spending Rises as Incomes Grow 


$ Billions 


After-Tax pers 


poe 
Income pe tees, 
dl 


“ 


last five quarters. : 
Consumer 


Spending 
Personal disposable income rose 0.6%, double the 
second quarter’s 0.3% pace but appreciably lower 


than the 1.8% average quarterly growth throughout 


2002. Labour income, the largest component of 
household income, grew at a moderate 0.4% pace 
after advancing just 0.1% in the second quarter. Improved job creation in the third quarter contributed to 
the pick up in labour income growth. Ontario farm income fell by almost 75% in the third quarter due to 
dramatic declines in prices, a reflection of the lingering impact of the mad-cow disease scare. Although 
comprising a very small part of personal income, the magnitude of the farm income decline was sufficient 
to offset some of the growth in labour income. With growth in consumer spending outpacing disposable 
income growth, Ontario’s savings rate dropped to an all-time low of 3.6% in the third quarter, a full 
percentage point below its 4.7% second quarter rate and well below the 6.9% average rate of the past five 
years. 


PUBLIC SECTOR OUTPUT FALLS 


ivi sin Third 
The impact of the Ontario-U.S. power outage was Gove minent Activity Fall 


Quarter 


evident in the third quarter as real government O tnce aor Eilicds 


expenditures on goods and services fell 0.6%, the 
first decline since early 2002. The drop in real 
spending was due to the August blackout. Many 
federal and provincial government employees were 
directed not to report to work in order to conserve 
electricity. In nominal or current dollar terms 
government spending rose 1.6% as civil servants 
continued to receive their normal pay. Government 


real capital spending was also lower, falling 0.5% 


in the third quarter. 


HOUSING MARKET STRENGTH CONTINUES 


Residential construction increased 2.9% in the 
third quarter, the strongest gain in six quarters. 
The latest gain extends Ontario’s strong housing 
market performance which began in mid-1998. 
Real residential investment has risen by more 
than 54% over this period, benefiting from low 
interest rates, continuing employment growth and 
rising incomes. The major driver of the third 
quarter increase was strong growth in real estate 
commissions, a reflection of the robust resale 
housing market. 


BUSINESS INVESTMENT GROWTH 


STRONGEST IN FOUR YEARS 

Business plant and equipment investment 
jumped 4.0% in the third quarter, the strongest 
gain in over four years. Investment was 
propelled by robust growth in machinery and 
equipment spending which advanced 4.8%, up 
from second quarter growth of 0.6%. The 
advance was led by strong growth in spending on 
computers and other office equipment and by 
transportation equipment investment, especially 
trucks. 


Real non-residential construction also rose in the 
third quarter, advancing 1.2%, following a 0.1% 
decline in the second quarter. 


Housing Investment Up in Third 
Quarter 


Construction, $ Chained 1997 Billions Starts, thousands 


Real Residential 
Construction 


Machinery and Equipment 
investment Up in Third Quarter 
$ Chained 1997 Billions 


Ontario pre-tax corporate profits jumped 5.2% in the third quarter, rebounding from a 4.9% decline in 


the second quarter. The improvement in corporate profits was due, in particular, to better performance 


in the manufacturing and retailing industries. Chartered banks, real estate brokers, and leasing 


companies also recorded stronger profits in the third quarter. 
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INVENTORY LEVELS CUT SHARPLY IN THIRD QUARTER 


Ontario businesses reduced inventories sharply 
in the third quarter, liquidating over $2.1 billion 
($1997) from real total business stocks following 
a build-up of $4.5 billion in the second quarter. 
The third quarter run-down in inventories, the 
first in five quarters, was largely concentrated in 
the manufacturing and retail sectors. In 
particular, motor vehicle inventories declined 
significantly as producers lowered production 
over the summer (partly the result of the August 
power-outage), while satisfying increased sales 
from unsold stocks. Similarly, retailers allowed 
inventories to decline. 


Businesses Liquidate Inventories in 
Third Quarter 


$ Chained 1997 Billions 


2002 2003 


EXPORTS AND IMPORTS DECLINE IN THIRD QUARTER 


Hampered by both the stronger Canadian dollar - 
which averaged 72.6 cents U.S. in the third 
quarter, up 14.5% since the end of 2002 - and the 
August blackout, Ontario real exports, (which 
include both international and interprovincial 
exports) fell 2.2% in the third quarter, following 
a 1.0% gain in the second quarter. The export 
decline was widespread as exports of machinery 


and equipment, industrial goods and autos all fell. 


Partially offsetting the drop in goods exports was 
a rise in service exports - especially travel 
services - which rebounded strongly as the 
impact of the SARS outbreak in March began to 
fade. 


Exports and Imports Decline in 
Third Quarter 
§ Chained 1997 Billions 


350 


1999 2000 2001 2002 


Ontario real imports also declined in the third quarter, dropping 2.3% after advancing 2.8% in the 


second quarter. Declines were spread across most import categories with the biggest reduction 


occurring in automotive products (mostly vehicles but to a lesser extent parts as well) as strong 


consumer demand was satisfied by drawing down inventories. These declines were partially offset by 


increased machinery and equipment imports, reflecting the strength of business investment. 


Although imports declined at a slightly faster pace than exports, the reduction in import volumes was 
not enough to prevent Ontario’s net trade surplus from declining in the third quarter, reducing real GDP 


by over $600 million. 


GDP INFLATION UP IN THIRD QUARTER 
Average prices, as measured by the GDP implicit 


price index increased by 1.4% in the third GDP Price Rises in Third Quarter 


quarter, reversing the second quarter drop of 
1 x Per Cent Change 
0.1%. ae 


@ Overall GDP prices 
16 “i Domestic prices* 


The implicit price of current government 


spending rose 2.2%, in large part reflecting the ig | hl ry | | 
: a : «= aa 
impact of last August’s power outage. Because “he 


government output 1s, for the most part not sold, 0.8 | i 


it is measured in economic accounts by the 1.6 


volume of inputs, primarily hours worked and 2000 


rs ‘Final domestic demand deflator 
their cost. The number of hours worked in the 


quarter was reduced by the blackout while the 
wage bill paid by governments was not affected. 


Residential construction (+2.2%) also contributed to economy-wide price increase as the continued 
strong demand for homes exerted upward pressure on prices. Higher energy prices were the major 
contributor to a 0.6% increase in the implicit price for personal expenditures. 


Partially offsetting these increases was a 1.0% drop in the machinery and equipment deflator which 
reflected the continued appreciation of the Canadian-U.S. dollar exchange rate. 


The appreciation of the Canadian dollar was also the cause of the 1.1% decline in import prices which 
fell for the fourth consecutive quarter. Export prices rose a modest 0.5%, mostly the result of higher 
energy prices which offset lower prices for manufactured and semi-manufactured goods. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE THIRD QUARTER OF 2003 

Industrial output fell 0.6% in the third quarter (-2.2% annualized), following a 0.4% decline in the 
second quarter. This marks the first two consecutive quarterly declines for Ontario industrial output 
since 1992. Output dropped in both the goods-producing sector (-1.5%) and the services sector (-0.1%). 


The August 14th blackout and the energy-saving measures implemented in its wake had significant 
effects on Ontario's economy and all but eliminated the rebound that might have followed the 
SARS-related weakness of the second quarter. 


The most significant declines took place in manufacturing (-2.5%), wholesale trade (-2.2%) and public 
administration (-1.7%). Partially offsetting these were gains in the financial industry (+0.8%), health 
care (+1.2%) and construction (+0.8%). 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2001 2002 |} 2002:4 2003:1 2003:2 2003:3 

Goods Sector -2.8 3.5 0.0 0.9 -1.6 -1.5 
Primary Industries -3.3 2.6 fail 1.6 [5 -0.3 
Manufacturing -5.7 3:7 -0.1 0.8 -2.1 -2.5 
Of which: Auto Industry -9.4 dao -2.9 0.4 -2.5 -0.1 
Construction 8.6 3.1 -1.0 0.7 1.2 0.8 
Utilities -0.3 3.4 We eee, -6.0 -0.1 
Service Sector 3.4 4.0 0.7 0.6 0.1 -0.1 
Transportation and Warehousing -1.0 2.1 -0.5 -0.2 -1.5 -0.5 
Wholesale and Retail Trade 1.5 6.4 3.1 1.8 -0.7 -1.0 
Finance, Insurance and Real Estate 45 45 0.1 -0.0 1.4 0.8 
Information and Cultural Industries TA 6.0 0.5 0.7 0.6 -1.1 
Public Administration 3.9 1.9 0.6 IBS -0.4 -1.7 
Ontario Output at Basic Prices 1.3 3.8 0.5 0.7 -0.4 -0.6 
(annualized rate on second line) Za Pf -1.8 -2.2 


Note: Real output by sector is measured as real gross domestic product at basic prices in chained 1997 dollars. 


Poses 


MANUFACTURING DECLINES 
Manufacturing activity fell 2.5% in the third 
quarter, after declining 2.1% in the second 
quarter. These two consecutive drops virtually 
erased output gains achieved by the industry 
since the first quarter of 2002. 


The third quarter decline was due in large part to 
the August 14th power failure as manufacturers 
cut back production to conserve electricity while 
meeting demand by drawing down inventories. 


Production in the auto industry edged down 0.1% 
in the third quarter. Auto assembly output rose 
2.4% while output of auto parts fell 2.1%. 


Manufacturers cut production significantly in the 
primary and fabricated metal (-5.9%), machinery 
(-4.5%), electrical and electronic products 
(-2.7%) and in the wood products and furniture 
(-3.8%) sectors. 


One of the few areas of continued strength was 
the non-metallic mineral products industry, 
which grew by 2.6% as a result of strong 


construction activity. 


While the manufacturing sector has been 
generally weak over the past two quarters, 
monthly Ontario manufacturing data suggest that 
the sector will recover in the fourth quarter. 


Total Manufacturing Output 


$ 1997 Billions 


pe 


94 | 
92 4 
90 | 
88 
86 
84 
82 
80 - 


Auto Industry Output 


Per Cent Change 


2002 


Manufacturing Shipments, 2003 


$ Billions 
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CONSTRUCTION CONTINUES TO GROW 
SU Ate co grew by a more Une | Construction Output 
0.8% in the third quarter after advancing 1.2% in 
the second quarter. Residential construction rose Per Cent Change 
1.3% in the third quarter, easing from the second te ws Residentiat 

i & Non-residential (inc. Engineering) 


quarter jump of 2.6%, as housing starts remained 
at very high levels. 


Activity in the non-residential and engineering 


construction sector rose for a fourth consecutive 
quarter (+0.5%). 2001 2002 


AUGUST BLACKOUT CURTAILS GOVERNMENT OUTPUT 


As a result of the near-complete shutdown of 
federal and provincial government offices in Government & Health Output 


Ontario for more than a week in August to 
Per Cent Change 


conserve electricity, the output of the public 1 or rcbike Aimrinisiradion 
aes, . f Health Care & Social Services 
administration sector fell 1.7% in the third 


quarter. 


Despite also having to reduce services in August, 

the health and social services sector bounced back : 
by 1.2% in the third quarter. This followed a drop 2001 2002 
in activity in the second quarter as the SARS 


outbreak led to worker quarantines and the 
postponement of non-emergency procedures. 
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RETAIL SECTOR GROWS WHILE WHOLESALE DECLINES 


Wholesale output fell 2.2% in the third quarter, 
partly the result of lower manufacturing activity. 


Retailers saw their production rebound 0.6% 
following the second quarter's SARS-related 
decline. 


OTHER SERVICES 

Activity in the finance, insurance and real estate 
sector advanced 0.8% in the third quarter, 
reflecting the continued recovery of the stock 
markets and a 9.9% surge in housing resales. 


In the information and cultural sector (which 
includes telecommunications), output fell 1.1% in 
the third quarter. This ended a five-year string of 
uninterrupted growth. 


The accommodation and food services industry 
ended three quarters of decline with a 1.6% 
advance in the third quarter. However, the level 
of activity in this sector remains well below its 
2001 peak. 


Wholesale and Retail Trade Output 


Per Cent Change 
5 


& Retail 


2001 2002 


Finance and Communications Output 


Per Cent Change 


@ Finance, Insurance, Real Estate, Etc. 
Binfarmaten & Culture (Inck Telecommunications) 


4 
3 
o4 
, 
0 


2000 2001 2002 


Accommodation and Food Services 


Per Cent Change 


2001 2002 2003 
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UTILITIES OUTPUT DECLINES 

Utilities output slipped -0.1% in the third quarter. 
Output of the electrical power industry fell 1.0% Utilities Output 
as the blackout severely hampered the industry 


$ L997 Billions $ 1997 Billions 
through the last two weeks of August. However, 8.2 
the restoration of generating capacity earlier in the a 2.5 
quarter offset much of the output lost during the 
crisis. The third quarter followed a particularly a7 
weak second quarter (-7.3%) during which 15 


—~ Electrical Power Generation (left axis) 
~~ -Natural Gas & Water (right axis} 


Ontario generating facilities experienced 
7.2 


production constraints. pane S3aI as Bear 


This decline in the electricity sector offset a jump 
of 2.6% in natural gas and water distribution in the 
third quarter. 


Structure of the Ontario Economy, 2002 
Per Cent Share of GDP 


Primary 1.8% Utilities 2.4% 
Construction 4.9% 


Other Services 17.8% 


ae 98 


Finance, Insurance 
and Real Estate 21.7% 


Information & Transportation & 
Cultural 4.4% Warehousing 3.9% 


oO N WO & 


ONTARIO ECONOMIC ACCOUNTS: SUMMARY 
(1999:1 - 2003:3) 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY 


(1999:1 - 2003:3) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


TABLE 1 


9. 


10. Gross Domestic Product at market prices 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business, including rent 


Inventory valuation adjustment 


Indirect taxes less subsidies 


Capital consumption allowances 


Statistical discrepancy 


2000! 200011 200011 2000IV| 20011 200111 2001 Ill 2001 IV 
226,862 233,269 236,562 238,811| 241,107 242,377 243,431 244,838 
2.6 2.8 1.4 1.0 1.0 0.5 0.4 0.6 
51,707 53,365 55,544 58,669) 54,634 53,713 45,711 40,007 
-0:7 He) 4.1 S19) eh) il y/a -14.9 -12.5 
17,798 18,302 18,540 16,972) 17,772 17,269 16,579 16,428 
Ch xe} 1.3 -8.5 4.7 -2.8 -4.0 -0.9 
330 250 145 156 355 420 580 529 
4.8 -24.2 -42.0 7.6 127.6 18.3 38.1 -8.8 
26,637 27,232 27,686 28,593; 27,932 28,611 28,927 29,710 
1.3 ae Hea 3.3 P4e} 2.4 Heth 20 
-1,210 -701 945 ~=-2,370 -501 130 387 240 
56,245 56,481 57,310 57,664) 56,318 58,669 60,675 61,498 
1.1 0.4 iH) 0.6 -2.3 4.2 3.4 1.4 
49,265 51,494 52,650 53,111) 55,640 54,483 54,425 54,341 
4.4 4.5 ee 0.9 4.8 -2.1 -0.1 -0.2 
-340 8=-1,193 -1,822 -2,125| -1,317 156 2,244 3,377 
427,295 438,498 447,559 449,480) 451,940 455,827 452,958 450,968 
2.1 2.6 Za 0.4 0.5 0.9 -0.6 -0.4 
8.6 10.9 8.5 lee 2.2 3.5 2:0 =1.7 


1 AMT SE TTT IRE FS A BAS TD ES A BS STE WS SSD LE OT 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Siatistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


TABLE 1 


9. 


10. Gross Domestic Product at market prices 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business, including rent 


Inventory valuation adjustment 


Indirect taxes less subsidies 


Capital consumption allowances 


Statistical discrepancy 


2002 Ill 


2002! 200211 20021V| 20031 200311 20031I1 20031V 
249,156 252,165 255,764 259,174| 260,766 260,936 262,044 : 
1.8 ee 1.4 iaé) 0.6 0.1 0.4 - 
48,159 54,167 60,415 63,666) 65,143 61,978 65,177 = 
20.4 1225) ile) 5.4 as -4.9 a2 - 
16,730 17,068 17,106 17,244) 17,314 16,760 16,930 
1.8 2.0 0.2 0.8 0.4 -3.2 7.0 - 
547 466 547 532 389 372 94 : 
3.4 -14.8 17.4 27, -26.9 -4.4 -74.7 - 
30,372 31,397 31,579 31,916| 32,154 32,729 33,537 d 
ae 3.4 0.6 isu 0.7 1.8 Patsy - 
-1,987 -1,265 -1,952 -1,376 920 4,720 975 d 
62,317 62,316 61,983 61,395} 61,455 60,597 61,991 : 
1.3 -0.0 -0.5 -0.9 0.1 -1.4 ZS - 
55,345 58,133 57,872 59,670) 60,330 61,086 61,649 z 
1.8 5.0 -0.4 3.1 Teall ips 0.9 . 
2,332 720 268 -1,496 -133 -2,260 -1,840 3 
462,972 475,168 483,583 490,725) 498,338 496,918 500,557 2 
PATE 2.6 1.8 125) 1.6 -0.3 0.7 - 
ileal HAO 7h) 6.0 6.4 -1.1 3.0 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


2000! 200011 2000II1 2000 IV 2001! 200111 2001 II1 20011IV 

1. Personal expenditure on consumer 233,015 236,519 243,313 245,453| 247,053 250,279 250,698 252,647 
goods and services: 1.8 LB 2.9 0.9 0.7 he 0.2 0.8 

eZ Goods 104,870 106,183 109,451 109,884) 110,365 112,457 111,511 113,359 
2.0 is ait 0.4 0.4 1.9 -0.8 1.7 

3}, Services 128,145 130,336 133,863 135,569| 136,688 137,821 139,187 139,288 
1.6 tleTA 2h ers} 0.8 0.8 1.0 0.1 

4. Government expenditure on 79,202 81,583 83,287 83,180|; 83,952 85,707 87,625 89,520 
goods and services: 0.8 3.0 2a -0.1 0.9 2.1 22 2.2 

isp Current expenditure 69,716 72,299 73,682 73,427| 73,742 75,241 76,927 78,203 
0.6 37 1.9 -0.3 0.4 2.0 ZZ, eA 

6. Capital expenditure 9,487 9,284 9,605 9,752| 10,210 10,466 10,699 11,317 
eal -2.1 roif5) 1h) 4.7 2.5 Ag 5.8 

7. Business gross fixed capital formation: 68,821 69,044 68,896 68,079} 69,911 71,568 72,362 71,751 
1.8 0.3 -0.2 -1.2 ETE 2.4 tet -0.8 

8. Residential structures 21,272 20,877 22,086 22,680| 23,427 23,981 24,771 25,933 
4.3 -1.9 5.8 2.7 EHS 2.4 ao 47 

9. Non-residential structures 12,452 11,768 10,931 10,497| 10,924 11,227 11,128 10,821 
-1.0 -5.5 -7.1 -4.0 4.1 2.8 -0.9 -2.8 

10. Machinery and equipment 35,097 36,399 35,879 34,902) 35,560 36,360 36,463 34,997 
1.3 SA -1.4 -2.7 1.9 ee 0.3 -4.0 

11. Exports of goods and services 313,868 316,216 324,227 328,437) 320,881 319,538 312,124 305,922 
2.0 0.7 Pass) is} -2.3 -0.4 -2.3 -2.0 

12. DEDUCT: Imports of goods and services 269,467 270,097 279,103 281,672| 272,769 271,054 264,309 256,458 
ilef) 0.2 3.3 0.9 -3.2 -0.6 -2.5 -3.0 

13. Value of physical change in inventories: 1,531 4,109 5,109 3,815 1,649 185 -3,310 -9,308 
14. Non-farm 1,937 4,279 5,379 ole 1,635 319 -3,075 -9,278 
Wey. Farm -406 -176 -280 -10 -12 -145 -223 -20 
16. Government -1 6 10 13 26 11 -12 -9 
17. Statistical discrepancy 325 1,124 1,830 2,188 1,263 -396 -2,231 -3,107 
18. Gross Domestic Product at market prices 427,295 438,498 447,559 449,480| 451,940 455,827 452,958 450,968 
2). 2.6 | 0.4 0.5 0.9 -0.6 -0.4 

v 8.6 10.9 8.5 IE 2.2 3:5) -2.5 =e74 

19. Final domestic demand 381,038 387,147 395,496 396,712) 400,915 407,554 410,685 413,918 
1.6 1.6 eRe 0.3 ak za 0.8 0.8 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


2003 Il 2003 IV 


20021 20021 20021 20021V| 20031 200311 

1. Personal expenditure on consumer 256,641 260,979 265,486 270,551| 274,803 275,765 
goods and services: 1.6 17a ihe 1.9 1.6 0.3 

Z. Goods 115,875 116,742 119,051 121,868) 124,198 122,975 
22 0.7 2.0 24 1.9 -1.0 

Ss} Services 140,766 144,237 146,435 148,683) 150,605 152,789 
hal 25 1.5 1.5 1:3 1.5 

4. Government expenditure on 89,851 91,676 93,455 94,911) 95,882 97,023 
goods and services: 0.4 2.0 1.9 1.6 1.0 12 

iy Current expenditure 78,116 79,800 81,360 82696) 82613 83,715 
-0.1 22 2.0 1.6 -0.1 1.3 

6. Capital expenditure Wp Tot 11,8769 12,095 122715) 13,270. 13)307 
ow ee 1.8 120 8.6 0.3 

7. Business gross fixed capital formation: 72,959 72,893 72,625 72,579| 73,666 73,578 
hea -0.1 -0.4 -0.1 1.5 -0.1 

8. Residential structures 27,469 27,685 28,328 28,637| 29,249 30,144 
5.9 0.8 2.3 ad Bi) Bil 

9. Non-residential structures 10,669 10,850 10,979 11,118) 11,520 11,536 
-1.4 137 1.2 1.3 3.6 0.1 

10. | Machinery and equipment 34,820 34,359 33,318 32,824| 32896 31,898 
-0.5 -1.3 -3.0 -1.5 0.2 -3.0 

11. Exports of goods and services 315,880 320,074 331,608 328,214) 324,033 311,209 
Bo igo} 3.6 -1.0 -1.3 -4.0 

12. DEDUCT: Imports of goods and services 263,545 274,233 282,211 284,747| 278,486 268,053 
2.8 4.1 29 0.9 -2.2 -3.7 

13. Value of physical change in inventories: -6,471 4,478 3,026 7,594 8,308 5,136 
14. Non-farm -6,562 4,072 3,301 6,864 8,635 5,388 
ity, deen 154 349 -184 689 -333 -227 
16. Government -64 57 -91 41 6 -25 
17. Statistical discrepancy -2,341 -699 -406 1,623 133 2,260 
18. Gross Domestic Product at market prices 462,972 475,168 483,583 490,725) 498,338 496,918 
PATE 2.6 1.8 ES) 1.6 -0.3 

i ited 11.0 7.3 6.0 6.4 -1.1 

19. Final domestic demand 419,450 425,548 431,565 438,041; 444,351 446,366 
13 1.5 1.4 1.5 1.4 0.5 


280,808 - 
1.8 = 


125,829 - 
fe) : 
154,979 
1.4 
98,384 - 
1.4 é 
85,053 
1.6 
repre reir - 
0.2 3 
76,522 - 
4.0 : 
31,699 - 
5.2 : 
Til ZAC - 
1.7 - 
33,092 - 


3.7 
305,785 - 
-1.7 = 
258,813 - 
-3.4 . 
-3,969 = 

-4,028 
74 : 
-14 = 
1,840 = 
500,557 - 
0.7 : 

3.0 


455,714 - 
743 - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2000! 20001 2000II1 2000IV 2001! 200111 2001 II1 2001 1V 

1. Personal expenditure on consumer 222,821 225,481 229,447 230,199) 230,753 232,008 232,476 234,603 
goods and services: fled 1.2 1.8 0.3 0.2 0.5 0.2 0.9 

eZ Goods 100,911 101,978 104,083 103,351| 103,162 103,945 103,683 106,385 
0.9 hed eal -0.7 -0.2 0.8 -0.3 AAS) 

o Services 121,981 123,517 125,343 126,699| 127,408 127,868 128,546 128,046 
ay ileSh 1:5 isi 0.6 0.4 0.5 -0.4 

4. Government expenditure on 77,694 76,719 77,833 78,998; 79,251 81,130 82,325 83,856 
goods and services: 0.6 -1.3 25 eS 0.3 2.4 LS 1.9 

a: Current expenditure 68,275 67,461 68,328 69,480) 69,252 70,876 71,807 72,778 
0.6 -1.2 ies ie76 -0.3 PERS} TES} 1.4 

6. Capital expenditure 9,380 9,217 9,468 9,475 9,967 10,224 10,492 11,069 
0.6 -1.7 PRI 0.1 Sy 2.6 2.6 SH 

7. Business gross fixed capital formation: 67,615 67,531 67,058 65,396) 67,118 67,990 68,973 68,363 
0.9 -0.1 -0.7 -2.5 2.6 ie} 1.4 -0.9 

8. Residential structures 19,787 19,588 20/404 20,697| 21,329 21,565 22)133 22,837 
2.8 -1.0 4.2 1.4 chil Teak 2.6 Bia 

9. Non-residential structures 11,658 10,758 9,926 9,287 9,715 9,936 9,806 9,519 
-2.9 -7.7 -7.7 -6.4 4.6 26} -1.3 -2.9 

10. | Machinery and equipment 36,177 37,301 36,825 35,465) 36,091 36,506 37,080 (35,951 
Tee Gp il -1.3 -3.7 1.8 Heal 1.6 -3.0 

11. Exports of goods and services 308,542 309,231 315,366 314,277) 304,650 304,028 300,482 298,460 
1.6 0.2 2.0 -0.3 -3.1 -0. -1.2 -0.7 

12. DEDUCT: Imports of goods and services 257,502 257,524 265,516 262,943) 251,512 249,970 245,512 239,278 
1S 0.0 Onl -1.0 -4.3 -0.6 -1.8 -2.5 

13. Value of physical change in inventories: 2,643 4,273 5,480 4,390 596 1,546 -2,745 -5,226 
14. Non-farm 2,841 4,436 5,830 4,129 §35 1,587 -2,654 -5,332 
15. Farm -212 -194 -392 174 18 -83 -188 22 
16. Government -1 6 10 12 PS) dad -11 -9 
17. Statistical discrepancy 314 1,084 1,765 2,110 1,206 -378 -2,131 -2,967 
18. Gross Domestic Product at market prices 421,895 426,557 431,061 432,016| 431,961 436,579 434,487 438,538 
isi isd} fed) 0.2 -0.0 ea -0.5 0.9 

ee 4.6 4.5 4.3 0.9 -0.1 4.3 -1.9 3.8 

19. Final domestic demand 368,018 369,637 374,280 374,578| 377,067 381,055 383,675 386,747 
0.9 0.4 Ue} 0.1 0.7 teal 0.7 0.8 


(SETS SB SS SSS BSS TS SS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20021 20021 200211 20021V| 20031 200311 2003111 2003 IV 


1. Personal expenditure on consumer 237,028 239,688 241,435 245,105| 247,402 249,231 252,196 . 
goods and services: 1.0 it) 0.7 IES 0.9 0.7 12 - 
es Goods 108,363 108,197 108,700 111,133) 112,269 112,460 114,269 - 
1.9 -0.2 0.5 2.2 1.0 0.2 1.6 : 
3. Services 128,550 131,377 132,666 133,975| 135,137 136,766 137,932 
0.4 22 1.0 1.0 0.9 2 0.9 
4. Government expenditure on 83,481 84,895 85,648 86,402) 86,989 88,346 87,831 - 
goods and services: -0.4 Use 0.9 0.9 0.7 1.6 -0.6 - 
Sy Current expenditure 72,121 73,342 73,964 74,577| 74,625 75,814 75,363 
-0.9 1.7 0.8 0.8 0.1 1.6 -0.6 
6. Capital expenditure 11,359 11,548 11,675 11,813) 12,375 12,543 12,480 
26 ive loth 1.2 4.8 1.4 -0.5 
7. Business gross fixed capital formation: 68,242 67,829 67,800 67,634) 67,960 68,819 71,181 - 
-0.2 -0.6 -0.0 -0.2 0.5 ile} 3.4 - 
8. Residential structures 23,715 23,848 24,291 24,430) 24,197 24816 25,531 
3.8 0.6 1.9 0.6 -1.0 2.6 29 
9. Non-residential structures 9,264 9,338 9,349 9,396 9,606 9,593 9,712 - 
-2.7 0.8 0.1 0.5 2.2 -0.1 ie - 
10. | Machinery and equipment 35,119 34,409 33,838 33,422) 33,811 34,010 35,629 - 
-2.3 -2.0 -1.7 Ales ee 0.6 4.8 - 
11. Exports of goods and services 303,173 306,589 314,225 309,905; 307,042 310,043 303,218 - 
1.6 fat 25 -1.4 -0.9 1.0 -2.2 - 
12. DEDUCT: Imports of goods and services 241,854 253,240 258,449 261,642| 258,577 265,887 259,670 - 
1.1 4.7 2.1 1.2 -1.2 2.8 -2.3 - 
13. Value of physical change in inventories: -2,782 3,917 2,901 6,483 6,904 4,412 -2,174 - 
14. Non-farm -2,930 3,544 Sh USS) 5,807 6,949 4,497 = -2,130 - 
Ome arin 113 280 -204 578 -174 -170 57, - 
16. | Government -61 56 -85 42 6 -25 -15 - 
17. Statistical discrepancy -2,234 -667 -388 1,548 122 2,079 1,670 - 


18. Gross Domestic Product at market prices 445,871 449,460 453,646 455,376) 457,933 457,097 454,156 - 
Nee 0.8 0.9 0.4 0.6 -0.2 -0.6 - 
= 6.9 hb} Shes 1c Pash -0.7 -2.5 


19. Final domestic demand 388,699 392,356 394,827 399,102/ 402,318 406,354 411,114 - 
0.5 0.9 0.6 fev 0.8 1.0 1.2 - 


a TS SY ESE SS EES ES EES TE SEA SETS TTS SLE RAE SE 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


2000! 200011 20001II1 20001V| 20011 20011! 2001 II1 2001 IV 
ie Wages, salaries and supplementary 223,193 229,840 233,492 236,176| 238,571 239,747 240,545 240,617 
labour income (national basis) 2.4 3.0 1.6 ibd 1.0 0.5 0.3 0.0 
2. Net income of farm operators 330 250 145 156 355 420 580 529 
from farm production 4.8 -24.2 -42.0 7.6 127.6 18.3 38.1 -8.8 
3. Net income of non-farm 26,637 27,232 27,686 28,593; 27,932 28,611 28,927 29,710 
unincorporated business, 1.3 2.2 ize a3 -2.3 2.4 isi 2h 
including rent 
4. Interest, dividends and 46,525 47,618 47,657 48,069} 47,791 47,360 46,772 45,328 
miscellaneous investment income 4.4 2.3 0.1 0.9 -0.6 -0.9 -1.2 -3.1 
5. Current transfers from government, 42,740 40,938 41,133 41,301) 44,734 43,124 43,692 43,787 
corporations and non-residents 6.9 -4,2 0.5 0.4 8.3 -3.6 heh 0.2 
6. Equals: Personal income 339,424 345,878 350,112 354,293) 359,384 359,262 360,516 359,970 
il 1.9 ie iP) 1.4 -0.0 0.3 -0.2 
7. Deduct: Personal direct taxes 59,187 60,161 60,832 58,636| 60,868 61,581 62,863 62,488 
Le) 1.6 toa -3.6 3.8 1.2 ai -0.6 
8. Other current transfers to 22,252 22,520 22,828 22,985) 23,807 24,157 24,720 25,117 
government 4.6 1.2 1.4 0.7 3.6 eo 2.3 1.6 
9. Equals: Personal disposable income 257,986 263,197 266,453 272,672) 274,709 273,524 272,933 272,365 
3.4 2.0 EZ 23, 0.7 -0.4 -0.2 -0.2 
10. Deduct: Personal expenditure on 233,015 236,519 243,313 245,453) 247,053 250,279 250,698 252,647 
consumer goods and services 1.8 es) 2.9 0.9 0.7 tee 0.2 0.8 
11. Current transfers to corporations 4,393 4,737 4,866 5,112 4,999 5,202 4,935 4,756 
1.8 7.8 Envi By) -2.2 4.1 -5.1 -3.6 
12. Current transfers to non-residents 655 664 676 685 720 774 805 817 
-3.0 1.4 1.8 1.8: Beal Tao) 4.0 if) 
13. Equals: Personal saving 19,922 21,277 17,598 21,423} 21,938 17,269 16,495 14,146 
PM olf 6.8 -17.3 BITE 2.4 -21.3 -4.5 -14.2 
14. Personal saving rate (percent) 7.7 8.1 6.6 7.9 8.0 6.3 6.0 5.2 
15. Real personal disposable income * 246,699 250,914 251,268 255,727| 256,586 253,557 253,095 252,913 
(millions of chained (1997) dollars) Pie bw 0.1 1.8 0.3 -1.2 -0.2 -0.1 
16. Population (thousands) 11,579 11,623 11,685 11,751; 11,774 11,828 11,898 11,963 
0.2 0.4 0.5 0.6 0.2 0.5 0.6 0.5 
17. Personal disposable income 22,281 22,644 22,802 23,205) 23,331 23,124 22,940 22,767 
per capita (dollars) 3.2 1.6 0.7 1.8 0.5 -0.9 -0.8 -0.8 
18. Real personal disposable income 21,306 21,587 21,503 21,763) 21,792 21,436 21,273 21,141 
per capita (chained (1997) dollars) 25 1.3 -0.4 1.2 0.1 -1.6 -0.8 -0.6 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20021 20021 20021 20021V; 20031 2003! 200311 20031V 
1. Wages, salaries and supplementary 245,475 248,762 252,696 256,428| 258,005 258,173 259,269 - 
labour income (national basis) 2.0 1.3 1.6 125) 0.6 0.1 0.4 . 
7x Net income of farm operators 547 466 547 532 389 372 94 - 

from farm production 3.4 -14.8 17.4 -2.7 -26.9 -4.4 -74.7 
3. Net income of non-farm 30,372 31,397 31,579 31,916; 32,154 32,729 33,537 - 
unincorporated business, 22 3.4 0.6 ileal 0.7 1.8 2.5 - 

including rent 

4. Interest, dividends and 44,557 44,375 43,904 43,271) 43,147 43,358 43,914 - 
miscellaneous investment income -1.7 -0.4 =Ffil -1.4 -0.3 0.5 1.3 - 
IS. Current transfers from government, 45,105 45,234 45,797 46,815| 47,146 47,791 48,372 - 
corporations and non-residents 3.0 0.3 tee ae 0.7 1.4 Pe - 
6. Equals: Personal income 366,056 370,234 374,524 378,962| 380,841 382,423 385,186 - 
127; ileal ee 1.2 0.5 0.4 0.7 - 
7. Deduct: Personal direct taxes 61,043 58,938 59,650 60,305; 59,586 60,149 61,022 - 
-2.3 -3.4 12 1.1 -1.2 0.9 1.5 - 
8. Other current transfers to 25,545 25,746 26,035 26,123} 26,428 26,520 26,638 - 
government hed 0.8 fled 0.3 1.2 0.3 0.4 ° 
9. Equals: Personal disposable income 279,469 285,550 288,838 292,535) 294,827 295,754 297,526 - 
26 2.2 Le 1.3 0.8 0.3 0.6 - 
10. Deduct: Personal expenditure on 256,641 260,979 265,486 270,551) 274,803 275,765 280,808 - 
consumer goods and services 1.6 sdf tea 1.9 1.6 0.3 1.8 - 
11. Current transfers to corporations 4,612 4,462 4,726 4,880 5,064 5,162 5,276 . 
-3.0 -3.3 faye) oo 3.8 1.9 ae - 
12. Current transfers to non-residents 773 828 827 839 802 853 865 - 
-5.4 Teal -0.1 1.5 -4.4 6.4 1.4 - 
13. Equals: Personal saving 17,442 19,281 17,800 16,265) 14,158 13,974 10,577 - 
23.3 10.5 -7.7 -8.6 -13.0 -1.3 -24.3 - 
14. Personal saving rate (percent) 6.2 6.8 6.2 5.6 4.8 4.7 3.6 - 
15. Real personal disposable income * 258,112 262,254 262,672 265,022) 265,430 267,297 267,211 - 
(millions of chained (1997) dollars) By 1.6 0.2 0.9 0.2 0.7 -0.0 - 
16. Population (thousands) 11,982 12,032 12,097 12,145) 12,157 12,193 12,238 - 
0.2 0.4 0.5 0.4 0.1 0.3 0.4 - 
17. Personal disposable income 23,323 23,732 23,878 24,086) 24,252 24,256 24,312 - 
per capita (dollars) 2.4 1.8 0.6 0.9 0.7 0.0 0.2 - 
18. Real personal disposable income 21,541 21,796 21,715 21,821) 21,833 21,922 21,835 - 
per capita (chained (1997) dollars) 1.9 1.2 -0.4 0.5 0.1 0.4 -0.4 - 


eee ee 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20001 200011 2000IN 20001V| 20011 20011 20011 20011IV 

1. Exports of goods and services 313,868 316,216 324,227 328,437) 320,881 319,538 312,124 305,922 
2.0 0.7 Eley Tpre -2.3 -0.4 Eas) -2.0 

2. Of which: International 233,150 234,894 236,739 242,085| 235,128 234,285 228,059 225,456 
ATE 0.7 0.8 PUG) -2.9 -0.4 CATE -1.1 

3. Of which: Interprovincial 80,718 81,322 87,488  86,352| 85,754 85,252 84,064 80,466 
0.2 0.7 7.6 -1.3 -0.7 -0.6 -1.4 -4.3 

4. Imports of goods and services 269,467 270,097 279,103 281,672| 272,769 271,054 264,309 256,458 
1.5 0.2 SLi 0.9 -3.2 -0.6 -2.5 -3.0 

5. Trade balance 44,401 46,119 45,124 46,765) 48,113 48,484 47,815 49,464 


Sa aS ST I TSE 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE 
Seasonally adjusted data at annual rates, millions of dollars 


20021 200211 200211 2002 IV 


TABLE 5 


20031 200311 200311 2003 1V 

1. Exports of goods and services 315,880 320,074 331,608 328,214| 324,033 311,209 305,785 - 
Ch) 1.3 3.6 -1.0 mi fee) -4.0 -1.7 = 

2. Of which: International 231,748 232,674 240,429 233,530| 228,943 217,789 212,313 - 
2.8 0.4 Che} =2,9) -2.0 -4.9 -2.5 = 

3. Of which: Interprovincial 84,132 87,401 91,179 94,684) 95,090 93,420 93,472 - 
4.6 3.9 4.3 3.8 0.4 -1.8 0.1 - 

4. Imports of goods and services 263,545 274,233 282,211 284,747| 278,486 268,053 258,813 - 
2.8 4.1 29 0.9 -2.2 -3.7 -3.4 - 

5. Trade balance 52,334 45,841 49,397 43,467) 45,547 43,156 46,972 - 


a a RTT ea TT ae 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 


Using seasonally adjusted data, chained (1997) dollars 


TABLE 6 


2000! 200011 20001 2000IV| 2001! 200111 20011I1 2001 1V 

1. Personal expenditure on consumer 104.6 104.9 106.0 106.6 107.1 107.9 107.8 107.7 
goods and services: 0.7 0.3 ed 0.5 0.4 0.8 -0.0 -0.1 

2, Goods 103.9 104.1 105.2 106.3 107.0 108.2 107.5 106.6 
1.0 0.2 1.0 out 0.6 idl -0.6 -0.9 

Sh, Services 105.1 105.5 106.8 107.0 107.3 107.8 108.3 108.8 
0.5 0.4 Ue 0.2 0.3 0.5 0.5 0.5 

4. Government expenditure on 101.9 106.3 107.0 105.3 105.9 105.6 106.4 106.8 
goods and services: 0.2 4.3 0.6 -1.6 0.6 -0.3 0.8 0.3 

is. Current expenditure 102.1 107.2 107.8 105.7 106.5 106.2 107.1 107.5 
0.0 5.0 0. -2.0 0.8 -0.3 0.9 0.3 

6. Capital expenditure 101.1 100.7 101.5 102.9 102.4 102.4 102.0 102.2 
1.4 -0.4 OW eo -0.5 -0.1 -0.4 0.3 

7. Business gross fixed capital formation: 101.8 102.2 102.7 104.1 104.2 105.3 104.9 105.0 
0.9 0.4 0.5 1.3 0.1 Ted -0.3 0.0 

8. Residential structures 107.5 106.6 108.2 109.6 109.8 fie 111.9 113.6 
1.4 -0.9 1.6 We 0.2 ee 0.6 1-5, 

9. Non-residential structures 106.8 109.4 110.1 113.0 112.4 113.0 EHS TAIEE 7/ 
2.0 2.4 0.7 2.6 -0.5 0.5 0.4 0.2 

10. | Machinery and equipment 97.0 97.6 97.4 98.4 98.5 99.6 98.3 97.3 
0.2 0.6 -0.2 1.0 0.1 ifel -1.3 -1.0 

11. Exports of goods and services 101.7 102.3 102.8 104.5 105.3 105.1 103.9 102.5 
0.4 0.5 0.5 1.6 0.8 -0.2 -1.2 -1.3 

12. DEDUCT: Imports of goods and services 104.6 104.9 105.1 107.1 108.5 108.4 107.7 107.2 
0.1 0.2 0.2 1.9 ee -0.0 -0.7 -0.4 

13. Gross Domestic Product at market prices 101.3 102.8 103.8 104.0 104.6 104.4 104.3 102.8 
1.0 ES 1.0 0.2 0.6 -0.2 -0.2 -1.4 

3 3.9 6.1 4.1 0.8 Pas} -0.8 -0.6 -5.3 

14. Final domestic demand 103.5 104.7 105.7 105.9 106.3 107.0 107.0 107.0 
0.6 ig 0.9 0.2 0.4 0.6 0.1 -0.0 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

20021 200211 20021 20021V| 2003! 200311 2003111 20031V 

1. Personal expenditure on consumer 108.3 108.9 110.0 110.4 111.1 110.6 111.3 - 
goods and services: 0.5 0.6 1.0 0.4 0.6 -0.4 0.6 
ph Goods 106.9 107.9 109.5 109.7 110.6 109.4 110.1 
0.4 0.9 1:5 0.1 0.9 -1.2 0.7 

3. Services 109.5 109.8 110.4 111.0 111.4 ipiMtea 112.4 - 
0.7 0.3 0.5 0.5 0.4 0.2 0.6 

4. Government expenditure on 107.6 108.0 109.1 109.8 110.2 109.8 112.0 - 
goods and services: 0.8 0.3 1.0 0.7 0.3 -0.4 2.0 
5. Current expenditure 108.3 108.8 110.0 110.9 110.7 110.4 112.9 
0.8 0.5 Ue 0.8 -0.2 -0.3 Zee, 

6. Capital expenditure . 103.3 102.8 103.6 103.4 107.2 106.1 106.8 . 
1.0 -0.4 0.7 -0.2 Ly -1.1 0.7 

7. Business gross fixed capital formation: 106.9 107.5 107.1 107.3 108.4 106.9 107.5 - 
1.9 0.5 -0.3 0.2 1.0 -1.4 0.6 

8. Residential structures 119.8 116.1 116.6 Tive2 120.9 WUD 124.2 - 
2.0 0.2 0.5 0.5 3.1 0.5 Pape: 
9. Non-residential structures iio2 116.2 117.4 118.3 119.9 120.3 120.8 
1.3 0.9 teal 0.8 1.4 0.3 0.4 

10. | Machinery and equipment 99.2 99.9 98.5 98.2 97.3 93.8 92.9 - 
1.9 0.7 -1.4 -0.3 -0.9 -3.6 -1.0 

11. Exports of goods and services 104.2 104.4 105.5 105.9 105.5 100.4 100.8 - 

1.6 0.2 oil 0.4 -0.4 -4.9 0.5 - 

12. DEDUCT: Imports of goods and services 109.0 108.3 109.2 108.8 107.7 100.8 99.7 - 
ihn -0.6 0.8 -0.3 -1.0 -6.4 -1.1 

13. Gross Domestic Product at market prices 103.8 105.7 106.6 107.8 108.8 108.7 110.2 - 
1.0 1.8 0.8 ihe 1.0 -0.1 1.4 
a 4.0 pels) 3.4 4.4 4.0 -0. Bue 

14. Final domestic demand 107.9 108.5 109.3 109.8 110.4 109.8 110.8 - 

0.8 OS 0.8 0.4 0.6 -0.5 0.9 - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Millions of dollars 


TABLE 7 


1999 2000 2001 2002 

1. Wages, salaries and supplementary 214,520 233,876 242,938 254,065 
labour income (domestic basis) Wes 9.0 3.9 4.6 

2. Corporation profits before taxes 49,738 54,821 48,516 56,602 
25.9 10.2 -11.5 16.7 

3. Interest and miscellaneous investment 16,936 17,903 17,012 17,037 
income -1.1 SW, -5.0 0.1 

4. Accrued net income of farm operators 232 220 471 523 
from farm production -1.3 -5.1 113.8 11.0 

5. Net income of non-farm unincorporated 25,553 27,537 28,795 31,316 
business, including rent 6.2 7.8 4.6 8.8 

6. Inventory valuation adjustment -972 -834 64 -1,645 
7. Indirect taxes less subsidies 54,934 56,925 59,290 62,003 
6.8 3.6 4.2 4.6 

8. Capital consumption allowances 48,180 51,630 54,722 57,755 
4.9 oP 6.0 Bf) 

9. Statistical discrepancy -101 -1,370 1,115 456 
10. Gross Domestic Product at market prices 409,020 440,708 452,923 478,112 
8.2 Tied f 2.8 5.6 


Sy EES ES AT EB EE 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 223,556 239,575 250,169 263,414 
goods and services: 6.5 Wie 4.4 BS 

PEL Goods 100,232 107,597 111,923 118,384 
7.9 7G 4.0 5.8 

‘6h Services 123,324 131,978 138,246 145,030 
5.4 7.0 4.7 4.9 

4. Government expenditure on 76,478 81,813 86,701 92,473 
goods and services: 4.7 7.0 6.0 67 

oO: Current expenditure 67,665 72,281 76,028 80,493 
3.1 6.8 5.2 5.9 

6. Capital expenditure 8,813 9,532 10,673 11,980 
19.4 8.2 12.0 12.2 

7. Business gross fixed capital formation: 65,305 68,710 71,398 72,764 
9.9 5.2 3.9 1.9 

8. Residential structures 19,738 21,729 24,528 28,030 
14.6 10.1 12.9 14.3 

9. Non-residential structures 11,821 11,412 11,025 10,904 
13.9 -3.5 -3.4 -1.1 

10. | Machinery and equipment 33,746 35,569 35,845 33,830 
6.0 5.4 0.8 -5.6 

11. Exports of goods and services 292,317 320,687 314,616 323,944 
10.9 9.7 -1.9 3.0 

12. DEDUCT: Imports of goods and services 249,065 275,085 266,147 276,184 
8.5 10.4 -3.2 3.8 

13. Value of physical change in inventories: 326 3,641 -2,696 2,157 
14. Non-farm 436 3,852 -2,600 1,919 
15. Farm -109 -218 -100 252 
16. Government -1 7 4 -14 
17. Statistical discrepancy 103 1,367 -1,118 -456 
18. Gross Domestic Product at market prices 409,020 440,708 452,923 478,112 
8.2 Tale 2.8 5.6 

19. Final domestic demand 365,339 390,098 408,268 428,651 
6.7 6.8 4.7 5.0 


SSS SSS SS SSS SSS DST ESR SRS SSSSSESSERTENESRTSNSSS SEES) 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


a 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 216,622 226,987 232,460 240,814 
goods and services: 4.6 4.8 2.4 3.6 

2 Goods 97,888 102,581 104,294 109,098 
6.0 4.8 ECA 4.6 

oF Services 118,827 124,385 127,967 131,642 
3.6 4.7 2.9 2.9 

4. Government expenditure on 75,098 77,811 81,640 85,106 
goods and services: 4.4 3.6 4.9 4.2 

S: Current expenditure 66,158 68,386 Lik, tkss 73,501 
2.4 3.4 4.1 6h) 

6. Capital expenditure 8,899 9,385 10,438 11,599 
ileal Oro) Pe: ey 

7. Business gross fixed capital formation: 64,350 66,900 68,111 67,876 
10.4 4.0 iLfs -0.3 

8. Residential structures 18,807 20,119 21,966 24,071 
11.6 7.0 9.2 9.6 

9. Non-residential structures SBS) 10,407 9,744 9,337 
11.4 -8.1 -6.4 -4.2 

10. | Machinery and equipment 34,210 36,442 36,407 34,197 
9.4 6.5 -0.1 -6.1 

11. Exports of goods and services 289,805 311,854 301,905 308,473 
Ailes) 7.6 -3.2 ap) 

12. DEDUCT: Imports of goods and services 241,940 260,871 246,568 253,796 
8.4 7.8 -5.5 2.9 

13. Value of physical change in inventories: 1,122 4,196 -1,457 2,630 
14. Non-farm 1,140 4,309 -1,466 2,394 
ie, vel -20 -156 -58 192 
16. Government -1 ii 4 -12 
17. Statistical discrepancy 100 1,318 -1,068 -435 
18. Gross Domestic Product at market prices 405,034 427,882 435,391 451,088 
TKS) 5.6 1.8 3.6 

19. Final domestic demand 355,996 371,628 382,136 393,746 
Sys) 4.4 2.8 3.0 


eens rn ee a 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


1999 2000 2001 — 2002 
1. Wages, salaries and supplementary 211,776 230,675 239,870 250,840 
labour income (national basis) a3 8.9 4.0 4.6 
2: Net income of farm operators 232 220 471 523 
from farm production -1.3 -5.1 113.8 11.0 
3s Net income of non-farm 25,553 2T0St 28,795 31,316 
unincorporated business, 6.2 7.8 4.6 8.8 

including rent 
4. Interest, dividends and 44,568 47,467 46,813 44,027 
miscellaneous investment income 2.6 6.5 -1.4 -6.0 
5. Current transfers from government, 39,573 41,528 43,834 45,738 
corporations and non-residents -0.0 4.9 5.6 4.3 
6. Equals: Personal income 321,702 347,427 359,783 372,444 
5.6 8.0 3.6 35 
7. Deduct: Personal direct taxes 56,961 59,704 61,950 59,984 
6.2 4.8 3.8 -3.2 
8. Other current transfers to 20,605 22,646 24,450 25,862 
government 5.4 9.9 8.0 5.8 
9. Equals: Personal disposable income 244,136 265,077 273,383 286,598 
5.5 8.6 3.1 4.8 
10. Deduct: Personal expenditure on 223,556 239,575 250,169 263,414 
consumer goods and services 6.5 ee 4.4 5.3 
11. Current transfers to corporations 4,085 4,777 4,973 4,670 
15.8 16.9 4.1 -6.1 
12. Current transfers to non-residents 650 670 779 817 
19.3 Saf 16.3 4.8 
13. Equals: Personal saving 15,845 20,055 17,462 17,697 
-9.6 26.6 -12.9 fee 
14. Personal saving rate (percent) 6.5 7.6 6.4 6.2 
15. Real personal disposable income * 236,570 251,152 254,038 262,015 
(millions of chained (1997) dollars) 3.6 6.2 lst Shi) 
16. Population (thousands) 11,506 11,685 11,898 12,097 
Le 1.6 1.8 ibe 
17. Personal disposable income 21,217 22,685 22,978 23,692 
per capita (dollars) 4.2 6.9 1:3 Si 
18. Real personal disposable income 20,561 21,495 21,352 21,662 
per capita (chained (1997) dollars) 23 4.5 -0.7 1.5 


rr TE) 
Notes: Per cent change from previous year is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 11 
Millions of dollars 


1999 2000 2001 2002 

1. Exports of goods and services 292,317 320,687 314,616 323,944 
10.9 9.7 -1. 3.0 

2. Of which: International 216,844 236,717 230,732 234,595 
Hat 9.2 2.5 até 

3. Of which: Interprovincial 75,473 83,970 83,884 89,349 
7.6 Tihs) -0.1 6.5 

4. Imports of goods and services 249,065 275,085 266,147 276,184 
8.5 10.4 -3.2 3.8 

5. Trade balance 43,252 45,602 48,469 47,760 


——— 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


1999 2000 2001 2002 

1. Personal expenditure on consumer 103.2 105.5 107.6 109.4 
goods and services: 1.8 2.3 2.0 1.6 

2 Goods 102.4 104.9 107.3 108.5 
1.8 2.4 2.3 ihe 

3: Services 103.8 106.1 108.0 110.2 
1.8 2.2 1.8 2.0 

4. Government expenditure on 101.8 105.1 106.2 108.6 
goods and services: 0.4 Br 1.0 23 

iS), Current expenditure 102.3 10557, 106.8 109.5 
0.7 3.3 1.0 Zo) 

6. Capital expenditure 99.0 101.6 102.3 103.3 
-1.4 2.6 0.7 1.0 

7. Business gross fixed capital formation: 101.5 102.7 104.8 107.2 
-0.5 1.2 2.1 Be) 

8. Residential structures 104.9 108.0 ilae@ 116.4 
2.6 2.9 3.4 4.3 

9. Non-residential structures 104.4 109.8 1131 116.8 
Png} SZ 3.0 3:2 

10. | Machinery and equipment 98.7 97.6 98.5 98.9 
-3.2 -1.1 0.9 0.5 

11. Exports of goods and services 100.9 102.8 104.2 105.0 
-0.4 1.9 1.3 0.8 

12. DEDUCT: Imports of goods and services 102.9 105.4 107.9 108.8 
0.1 2.5 2.4 0.8 

13. Gross Domestic Product at market prices 101.0 103.0 104.0 106.0 
0.7 2.0 1.0 1.9 

14. Final domestic demand 102.6 105.0 106.8 108.9 
iat 2.3 1.8 1.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


—— 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 13 
20001 20001 200011 20001V| 20011 200111 20011 20011V 
124,716 127,104 128,659 129,130|125,852 125,838 122,165 121,238 
a 1.9 ile 0.4 -2.5 -0.0 -2.9 -0.8 
7,801 7,945 7,845 7,786) 7,717 7,628 7,486 7,510 
-0.8 1.9 -1.3 -0.8 -0.9 -1.2 -1.9 OFS: 
4,788 4,895 4,765 4,710|/ 4,580 4,528 4,347 4,258 
-2.1 22 -2.6 -1.2 -2.8 =e, -4.0 -2.0 
3,035 3,090 3,128 3,143] 3,196 © 93,18 . 3,195 93,273 
eo: 1.8 1.2 0.5 ewe -0.5 0.5 2.4 
9,942 10,034 9,842 9,907) 9,730 10,025 9,799 10,051 
-1.0 0.9 -1.9 OM -1.8 GH(0) -2.2 2.6 
7,945 7,905 7,699 7,701; 7,593 7,917 7,769 8,004 
-2.6 -0.5 -2.6 0.0 -1.4 Ar3 -1.9 3.0 
4990 2122 21397 2200\s 21 3iheen2 Otel 0Cdume040 
6.1 6.7 0.7 2.9 -3.1 -1.4 -3.7 0.8 
18,843 18,422 18,254 18,094| 18,969 19,547 20,348 21,100 
Wee -2.2 -0.9 -0.9 4.8 3.0 4.1 SRA 
7,245 7,027 7,188 7,200! 7,604 7,638 7,931 ~ 8,311 
3.8 -3.0 BES} 0.2 5.6 0.4 3.8 4.8 
11,578 11,383 11,074 10,918] 11,377 11,909 12,415 12,780 
-0.3 -1.7 -2.7 -1.4 4.2 4.7 4.2 2.9 
87,771 90,527 92,815 93,468| 89,381 88,321 84,095 82,147 
4.1 eh 2.5 OF -4.4 -1.2 -4.8 -2.3 
9326 9,351 9,253 9,438] 9,742 9,885 9,951 10,077 
-0.9 0.3 -1.0 2.0 oe 1.5 0.7 ies: 
2,003 2,178 2,278 2,429) 2245 2127 441,944 1,856 
FAIS) 8.8 4.6 6.7 -7.6 eye} -8.6 -4.5 
4,312 4838 5,066 5,182} 5,025 4,819 4,525 4,439 
6.9 12:2 4.7 as -3.0 -4,1 -6.1 -1.9 
5,766 6,206 6,509 6,888| 6,596 6,149 6,035 5,808 
3.4 7.6 4.9 5.8 -4.2 -6.8 -1.9 -3.8 
7,329 7,511 7,920 8276| 7,933 7,978 7,500 7,459 
-0.9 2.5 5.4 4.5) -4.2 0.6 -6.0 -0.6 
5,647 5,613 6,095 6,320) 6,375 6,223 5,954 5,901 
6:7 -0.6 8.6 ESTA 0.9 -2.4 -4.3 -0.9 
12,300 12,634 12,914 13,107| 12,513 12,525 12,319 12,128 
6.2 PL Th Ze 1.5 -4.5 ‘Oni -1.6 -1.6 
6,143 6,709 6,692 6,714 6429 6191 5,821 5,522 
10.9 9.2 -0.3 Os -4.2 =357, -6.0 -5.1 


1. Goods Producing Industries 

2. Primary 

3: Agriculture, Forestry, Fishing & Hunting 

4. Mining 

5. Utilities 

6. Electric Power 

Ts Natural Gas, Water and Other 

8. Construction 

9. Residential Buildings 

10. Non-Residential Buildings and Engineering 
11. Manufacturing 

Ue Food, Beverage, & Tobacco Products 

13. Textile, Clothing, & Leather Products 

14. Wood Products and Furniture 

i). Paper Products and Printing 

16. Chemical and Petroleum Products 

We Plastic and Rubber Products 

18. Primary Metal & Fabricated Metal Products 
19. Machinery 

Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2000! 200011 200011 2000IV| 20011 200111 20011 20011IV 

20. Electrical and Electronic Products OOSSH tt COS men 2:248 2477 10524 9,615 8,056 6,924 

6.7 12.1 8.3 1.9 -15.7 -8.6 -16.2 -14.0 

Zale Transportation Equipment 21,535 20,900 20,4389 19,219 18,441 19,451 18,980 19,066 

25 -3.0 -2.2 -6.0 -4.0 5.5 -2.4 0.5 

ae. Auto Industry (Vehicles & Parts) 18,688 18,208 18,188 17,172) 16,090 16,828 16,403 16,144 

25 -2.6 -0.1 -5.6 -6.3 4.6 -2.5 -1.6 

23. Other Transportation Equipment 2,829 TES 2,264 2,013 2,376 2,597 2,636 2,864 

Sat -3.5 -17.1 -11.1 18.0 9.3 1.5 8.6 

24. Non-metallic Mineral Products 3,463 3,653 4,054 4,250 4,148 3,831 3,389 3,322 

& Other Manufacturing 6.0 5:5 11.0 4.8 -2.4 -7.6 -11.5 -2.0 

25. Services Producing Industries 262,737 266,496 270,905 273,586| 275,073 277,344 277,858 279,719 

0.6 1.4 id 1.0 0.5 0.8 0.2 0.7 

26. Wholesale Trade 25,193 26,010 26,456 26,607) 26,278 26,680 26,549 26,125 

-0.6 3.2 thi 0.6 -1.2 1.5 -0.5 -1.6 

27. Retail Trade 19,215 19,688 20,287 20,349; 20,342 20,241 19,957 20,536 

Dil 2.5 3.0 0.3 -0.0 -0.5 -1.4 2.9 

28. Transportation and Warehousing 16,032 16,184 16,473 16,062) 16,101 15,970 15,959 16,043 

-2.2 7.0 1.8 -2.5 0.2 -0.8 -0.1 0.5 

29. Information & Culture 15,495 15,789 16,186 16,645; 16,736 17,073 17,301 17,738 

(including Telecommunications) tes 1.9 25 2.8 0.5 2.0 ies 2.5 

30. Finance, Insurance, Real Estate, 81,371 82,404 83,925 85,361 86,026 86,731 87,259 88,162 

Rental & Leasing BS) 123 1.8 ih 0.8 0.8 0.6 1.0 

31. Professional and Administrative Services 28,100 28,537 29,144 29,580; 29,957 30,336 30,281 30,178 

0.6 1.6 2] 1.5 1.3 1.3 -0.2 -0.3 

32. Education 16,769 17,086 17,308 17,428) 17,401 17,330 17,360 17,270 

-1.7 1.9 1.3 OW, -0.2 -0.4 0.2 -0.5 

33. Health Care and Social Services 20,976 20,996 21,070 21,082) 21,194 21,497 21,880 22,219 

-0.6 0.1 0.4 0.1 0.5 1.4 1.8 1.5 

34. Arts, Entertainment & Recreation 3,511 3,453 3,572 3,661 3,676 3,618 3,594 3,608 

-0.2 -1.7 3.5 25 0.4 -1.6 -0.7 0.4 

35. Accommodation and Food 8,644 8,747 8,843 8,766 9,037 9,063 8,731 8,830 

-2.5 1.2 hal -0.9 Bo 0.3 -3.7 hil 

36. Other Services 8,769 8,801 8,881 9,047 9,177 9,288 9,260 9,168 

0.1 0.4 0.9 1.9 1.4 2 -0.3 -1.0 

37. Public Administration 18,902 19,103 19,124 19,292| 19,508 19,829 19,973 20,116 

0.1 1.1 0.1 0.9 eal 1.6 0.7 0.7 

38. Total Production 387,608 393,855 399,902 403,169| 401,190 403,415 400,122 400,931 

1.4 1.6 1.5 0.8 -0.5 0.6 -0.8 0.2 

5.7 6.6 6.3 3:3 -1.9 2.2 -3.2 0.8 


SS 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 13 


20021 200211 200211 2002IV\ 20031 200311 20031II1 2003 IV 
126,003 127,715 129,218 129,272| 130,461 1 28,348 126,421 - 
3.9 1.4 Hees 0.0 0.9 110 “1.5 - 
7,462 7,715 7,874 8,085 8,216 8,336 8,310 - 
-0.7 3.4 1 Anse 1.6 1.5 -0.3 - 
4,266 4,545 4,763 4,954 5,151 5,501 5,011 - 
0.2 6.5 4.8 4.0 4.0 6.8 0.2 = 
3,197 3; 157 3,102 3,135 3,081 2,836 2,846 - 
2.3 -1.3 -1.7 Tet =157 -8.0 0.4 - 
10,070 10,413 10,169 10,289; 10,481 9,856 9,843 - 
0.2 3.4 -2.3 1k 159 -6.0 -0.1 = 
7,971 Salo 8,052 8,033 8,123 7,931 7,457 - 
-0.4 2.3 -1.3 -0.2 Tat -7.3 -1.0 = 
2,092 Bie 2,111 2,250 2,358 2,329 2,386 : 
2.5 7.6 -6.2 6.6 4.8 -1.4 2.6 - 
21,291 20,576 20,385 20,180) 20,314 20,567 20,734 - 
0.9 -3.4 -0.9 -1.0 0.7 [gs 0.8 = 
8,733 8,456 8,679 8,363 8,376 8,592 8,704 = 
Sil -3.2 2.6 -3.6 0.2 2.6 1.3 - 
12,555 12,115 11,706 11,822; 11,942 11,986 12,043 = 
-1.8 =3.9 -3.4 1.0 1.0 0.4 0.5 = 
86,799 88,734 90,600 90,502) 91,189 89,266 87,056 - 
5.7 renyes 245 | -0.1 0.8 =2all 2:0) = 
10,146 10,016 9,946 9,802 9,852 9,701 9,605 > 
0.7 1.3 “O17, -1.4 0.5 =129) -1.0 = 
2,095 Pats: 2,191 2,209 2,097 GSAS) 1,896 - 
12.9 1.7 1.6 PLT cou -5.8 -4.0 - 
4,699 4,704 4,921 4,945 5,073 4,989 4,800 = 
a9 0.1 4.6 0.5 2.6 -1.6 -3.8 = 
5,985 6,182 6,205 6,234 6,334 6,200 6,115 2 
3.0 3.3 0.4 0.5 1.6 -2.1 -1.4 - 
7,954 8,287 8,569 8,832 8,789 8,737 8,600 = 
6.6 4.2 3.4 3.1 03) -0.6 -1.6 = 
6,529 6,759 6,847 6,976 7,143 6,833 6,777 = 
10.6 3.5 1.3 1.9 2.4 -4.3 -0.8 = 
12:785 13,217 = 13,218 13/255) 13,561 > Agii2seeco48 = 
5.4 3.4 0.0 0.3 2.3 “3.2 =5.9 = 
5,794 6,071 6,224 6,752 6,348 6,087 5,811 = 
4.9 4.8 2.0) 8.5 -6.0 -4.1 -4.5 2 


1 SSE SS PS SS 


1. Goods Producing Industries 

2. Primary 

3: Agriculture, Forestry, Fishing & Hunting 

4. Mining 

5. Utilities 

6. Electric Power 

We Natural Gas, Water and Other 

8. Construction 

9. Residential Buildings 

10. Non-Residential Buildings and Engineering 
11. Manufacturing 

2 Food, Beverage, & Tobacco Products 

ise Textile, Clothing, & Leather Products 

14. Wood Products and Furniture 

15: Paper Products and Printing 

16. Chemical and Petroleum Products 

ids Plastic and Rubber Products 

18. Primary Metal & Fabricated Metal Products 
19. Machinery 

Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 13 


20. 
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Electrical and Electronic Products 
Transportation Equipment 
Auto Industry (Vehicles & Parts) 
Other Transportation Equipment 


Non-metallic Mineral Products 
& Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 
Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 
Other Services 


Public Administration 


. Total Production 


* 


2002 Il 


2002 | 2002 Ill 20021V| 20031 200311 2003111 2003 IV 
7,857 8265 8176 8303) 8660 8580 8,350 ‘ 
13:5) ye -1.1 1.6 4.3 -0.9 -2.7 - 
19,869 19,994 20,966 19,784] 19,841 19,538 19,352 . 
4.2 0.6 4.9 -5.6 Os -1.5 -0.9 - 
16,794 17,384 18,298 17,776| 17,850 17,407 17,387 ‘ 
4.0 3.5 V6} -2.9 0.4 -2.5 -0.1 - 
3,054 2638 2547 2123; 2084 2107 1,846 ; 
6.6 -13.6 -3.4 -16.7 -1.8 eu -12.4 - 
3,515 3,591 3,831 3,944) 4058 4115 4,023 3 
5.8 ee 6.7 3.0 2.9 1.4 -2.2 - 
283,538 287,443 290,548 292,641| 294,267 294,623 294,395 2 
1.4 1.4 ilsa i O77 0.6 0.1 -0.1 - 
27,074 28,264 28,689 29,781| 30,419 30,312 29,658 : 
3.6 4.4 ites) 3.8 Zul -0.4 -2.2 - 
21,123 20,980 21,087 21,497| 21,752 21,641 21,766 é 
29 -0.7 0.5 1.9 12 -0.5 0.6 - 
16,223 16,409 16,431 16,352/ 16,324 16,083 16,000 s 
head het OFT -0.5 -0.2 -1.5 -0.5 - 
18,046 18,189 18,342 18,434) 18,564 18,671 18,465 / 
17 0.8 0.8 0.5 0.7 0.6 -1.1 - 
89,335 91,204 91,575 91,712| 91,700 92,951 93,681 : 
1.3 25) 0.4 0.1 -0.0 1.4 0.8 - 
30,656 31,051 31,520 31,771| 32,073 32,275 32,229 3 
1.6 if) 1.5 0.8 0.9 0.6 -0.1 - 
17,312 17,584 17,720 17,770| 17,779 17,788 17,758 a 
0.2 1.6 0.8 0.3 0.0 0.1 -0.2 - 
22,330 22,424 22,416 22,388) 22,590 22,587 22,860 : 
(ols\ 0.4 -0.0 -0.1 0.9 -0.0 hi - 
3,623 3,866 3,783 3,812| 3,842 3,875 3,839 = 
0.4 6:7 -2.1 0.8 0.8 0.9 -0.9 - 
8,951 8,965 8978  8,934| 8,784 8,218 8,353 3 
1.4 0.2 0.1 -0.5 ~ifaya -6.4 1.6 - 
9,288 9,400 9,623 9,626, 9,601 9,497 9,424 . 
1) Wee. 2.4 0.0 -0.3 -1.1 -0.8 - 
19,915 19,463 20,706 20,827| 21,143 21,062 20,698 2 
-1.0 -2.3 6.4 0.6 1.5 -0.4 SH PA - 
409,590 415,306 420,012 422,174| 425,043 423,171 420,803 . 
Be 1.4 ey} 0.5 0.7 -0.4 -0.6 - 
8.9 WA 4.6 exG PETE -1.8 -2.2 
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Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


1999 2000 2001 2002 

1. Goods Producing Industries 118,640 127,402 123,773 128,052 
8.6 7.4 -2.8 SH) 

2. Primary 7,798 7,844 7,585 7,784 
8.2 0.6 “3.3 23) 

3: Agriculture, Forestry, Fishing & Hunting 4,886 4,790 4,428 4,632 
9.8 -2.0 7.5 4.6 

4. Mining 2,923 3,099 Oeild 3,148 
5.8 6.0 3.6 -2.0 

5. Utilities 9,895 9,931 9,901 10,235 
1.4 0.4 -0.3 3.4 

6. Electric Power 7,945 7,813 7,821 8,053 
0.3 -1.7 0.1 3.0 

We Natural Gas, Water and Other 1,947 PAW 2,074 2,176 
6.1 8.5 -1.8 4.9 

8. Construction 17,963 18,403 19,991 20,608 
14.4 Zo) 8.6 Shi 

9. Residential Buildings 6,755 7,165 7,871 8,558 
15.3 6.1 9.9 8.7 

10. Non-Residential Buildings and Engineering 11,208 11,238 12,120 12,050 
13.9 0.3 7.8 -0.6 

11. Manufacturing 82,813 91,145 85,986 89,159 
8.1 10.1 = ON/A 3.7 

12 Food, Beverage, & Tobacco Products 9,348 9,342 9,914 9,978 
-0.6 -0.1 6.1 0.6 

13. Textile, Clothing, & Leather Products 1,873 2,222 2,043 2,143 
-4.5 18.6 -8.1 4.9 

14. Wood Products and Furniture 4,006 4,850 4,702 4,818 
2.5 21.0 -3.0 Zo 

nos Paper Products and Printing 57507 6,342 6,147 6,151 
-1.2 ore, -3.1 0.1 

16. Chemical and Petroleum Products ets 7,759 fatale 8,410 
29 6r7Z -0.5 9.0 

17. Plastic and Rubber Products 5,075 5,919 6,113 6,778 
i ilece} 16.6 eS} 10.9 

18. Primary Metal & Fabricated Metal Products 11,131 12,739 12,371 ASA19 
Sal 14.4 -2.9 6.0 

19. Machinery 5,561 6,564 5,991 6,210 
-1.5 18.1 -8.7 3.7 


| REE SESS BS a PS I BE LL IL EL ET ET TT TE 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

1999 2000 ~——sa2001~S _ 2002 

20. Electrical and Electronic Products 8,796 11,529 8,779 8,150 

22.0 31.1 -23.9 -7.2 

2\. Transportation Equipment 20,826 20,523 18,985 20n53 

20.1 -1.5 -7.5 6.2 

Ze: Auto Industry (Vehicles & Parts) 17,941 18,064 16,366 7,963 

20.4 0.7 -9.4 7.3 

26}. Other Transportation Equipment 2,886 2,460 2,618 2,590 

18.3 -14.8 6.5 -1.1 

24. Non-metallic Mineral Products 3,408 3,855 3,673 3,720 

& Other Manufacturing 1.9 1Sid -4.7 i) 

25. Services Producing Industries 254,844 268,431 277,499 288,543 

73 5.3 3.4 4.0 

26. Wholesale Trade 24,339 26,067 26,408 28,452 

11.8 Za 1.3 Tay 

27. Retail Trade 18,618 19,885 20,269 21,172 

5:0 6.8 1.9 4.5 

28. Transportation and Warehousing 15,581 16,188 16,018 16,354 

8.4 3.9 -1.0 By 

29. Information & Culture 14,551 16,029 17,212 18,253 

(including Telecommunications) 19.6 10.2 7.4 6.0 

30. Finance, Insurance, Real Estate, 78,381 83,265 87,044 90,956 

Rental & Leasing 5.6 6.2 4.5 4.5 

31. Professional and Administrative Services 26,755 28,841 30,188 31,250 

13.6 7.8 4.7 3.5 

32. Education 17,101 17,148 17,340 17,596 

-0.5 0.3 bil 1.5 

33. Health Care and Social Services 20,701 21,031 21,698 22,390 

4.0 1.6 3.2 32 

34. Arts, Entertainment & Recreation 3,367 3,549 3,624 3,771 

6.8 5.4 Ort 4.1 

35. Accommodation and Food 8,595 8,750 8,916 8,957 

123 1.8 1.9 0.5 

36. Other Services 8,500 8,875 9,223 9,484 

10.2 4.4 3.9 2.8 

37. Public Administration 18,649 19,105 19,857 20,228 

1.6 2.4 3.9 1.9 

38. Total Production 373,634 396,133 401,414 416,771 

Weth 6.0 123 3.8 


a 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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FOURTH-QUARTER HIGHLIGHTS: OCTOBER-DECEMBER 2003 


a) 


Ontario's real Gross Domestic Product (GDP) rebounded 1.2% (4.8% annualized) in the fourth 
quarter of 2003, following declines of 0.3% and 0.6% in the second and third quarters, 
respectively. The renewed growth 

reflected the province’s recovery from a Ontario Real GDP Growth Rebounds in 
series of shocks from the SARS outbreak Fourth Quarter 

to the August blackout which disrupted Per Cent Change 


Ontario’s economy. a 


(GDP @Final Domestic Demand 
Business inventories provided the 
biggest source of growth for the economy 
in the fourth quarter. A $3.4 billion 
build-up in non-farm inventories in the 
fourth quarter, following the $1.2 billion 
draw-down in the third quarter, was 2001 2002 


equivalent to more than 80% of Ontario’s 
real fourth quarter GDP growth. Much of 
the fourth quarter accumulation was concentrated in retail stocks, particularly motor vehicle 
inventories. 


Real consumer spending fell 0.3% in the fourth quarter, its first decline since the third quarter 
of 1998. A sharp decline in big-ticket durable purchases, particularly motor vehicles which fell 
10.9%, led the drop in consumption. 


In contrast to the weak consumer spending, real residential construction continued to grow 
rapidly, increasing at a brisk 4.9% pace, following a strong 2.9% gain in the third quarter. 
Healthy gains occurred in renovations and new construction as the housing market continued to 
benefit from historically low interest rates. 


Real business investment growth slowed appreciably in the fourth quarter to 0.6%, following a 
robust 4.1% advance in the third quarter. In particular, machinery and equipment investment 
grew a modest 0.5%, after growing by an average 2.6% rate over the first three quarters of 2003. 


Government current activity rebounded 1.1% in the fourth quarter, after falling 0.6% in the 
third quarter. The increase in the fourth quarter reflected a return to normal hours of work 
following the scaling back of government operations during the third quarter power blackout. 


Final domestic demand growth eased to 0.5% in the fourth quarter, less than half the pace of 
the third quarter. 


Ontario’s real exports rebounded in the final quarter of 2003, advancing 4.0%, their best gain 
in over four years. Exports, which had declined by 2.3% in the previous quarter, were propelled 
by strong gains in shipments of automotive and industrial goods. With export growth lagging 
that of imports, Ontario’s real trade surplus narrowed considerably in. the fourth quarter, 
reducing real GDP by over $920 million. 


Real imports rebounded by a vigorous 5.0%, their biggest advance in over four years. Imports, 
which had declined 2.6% in the third quarter, were boosted by increases in automotive 
products, other consumer products and machinery and equipment purchases. 


In current dollars, nominal GDP grew by 1.5% in the fourth quarter, more than double the 
0.6% pace of the third quarter. Prices as measured by the GDP implicit price index increased by 
a modest 0.3%, down significantly from the 1.2% third quarter rate. 


2003 REVIEW 


a 


The Ontario economy was hit by a series of economic shocks in 2003: SARS, mad cow disease, 
the August blackout, global political tensions — including the war with Iraq, which resulted in 
periodic border disruptions and unsettled consumer confidence — and an unprecedented rise in 
the Canadian dollar. The cumulative impact of these shocks slowed the growth of the Ontario 
economy to just 1.4% in 2003, from 3.6% in 2002, its slowest rate of growth since 1996. 
Ontario’s growth lagged both that of Canada (+1.7%) and the U.S. (+3.1%) in 2003. 


Despite the challenges, final domestic demand — consumer spending, investment and 
government spending — remained robust, rising by 3.5%, its largest increase in three years. 


Household expenditures remained strong in 2003, as consumer spending rose by 3.5%, and 
residential construction increased by 5.0%. The Ontario housing market experienced its fifth 
consecutive year of robust growth. The savings rate of Ontario households, however, fell to a 
53-year low of 4.3% of disposable income. 


Real business spending for plant and equipment advanced for the first time in three years, 
growing by 3.4% in 2003, following declines of 5.7% in 2002 and 1.5% in 2001. Machinery and 
equipment investment rose 3.0% in 2003, while non-residential construction grew by 4.9%. 


Ontario’s real exports were virtually unchanged in 2003, falling 0.1%, after rising 2.2% in 


2002. The nearly 20% rise in the Canadian dollar in 2003 contributed to the export slowdown. 


In addition, exports were affected by the outbreak of SARS and global political tensions which 


discouraged tourism. 


The stronger Canadian dollar and strong domestic demand contributed to real import growth of 
3.6% in 2003, following a 2.9% gain in 2002. 


With imports much stronger than exports, Ontario’s real trade surplus narrowed substantially 


in 2003. The net trade deterioration effectively reduced Ontario’s real GDP by over $9.5 billion 


in 2003. 


In current dollars, nominal GDP grew 4.7% in 2003, following a gain of 5.6% in 2002. 


Prices as measured by the GDP price deflator were up 3.3%, their largest increase since 1991. 


Price increases were strongest in Ontario’s construction sector with residential construction 


prices rising by 5.8% and non-residential construction prices up 3.4%. 
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(% change from previous period) 


Real GDP (Chained $ 1997) 
(annualized rate on second line) 


Personal spending 

Government spending 

Residential construction 

Non-residential construction 

Machinery & equipment 

Exports 

Imports 

Business inventories (Chained $1997 billions) 
Nominal GDP ($ Current) 

Corporation profits 

Personal income 

Disposable income 


Implicit price index, GDP 
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3.6 


3.6 
4.2 
9.6 
-4.2 
-6.| 
p§P) 
2 
2.4 
5.6 
16.7 
3.5 
48 
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2003 
1.4 
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3.3 
5.0 
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3.0 
-0.1 
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14:9 
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DEMAND AND INCOMES 
CONSUMER SPENDING DECLINES IN FOURTH QUARTER 
Real consumer spending fell 0.3% in the fourth 


Spending Weakens as Income Growth 
Stalls 


$ Billions 


Joy After-Tax 
Income ped 


: Consumer 
2) Spending 


quarter of 2003, its weakest quarterly 
performance in eight years. Goods consumption 
declined 1.6%, following a 1.1% gain in the third 
quarter. Consumer spending on durable goods 


280 
was particularly weak with sales of motor 


vehicles down by 10.9%. Spending on services ae 


however, remained solid, growing by 0.8%. aa 


220 


Personal disposable income increased by 0.2% zee 


180 


in the fourth quarter, following a 0.1% advance 


2001 2002 


in the third quarter. Labour income, the largest 
component of household income, increased at a 
healthy 0.9% pace after advancing by just 0.2% 
in the third quarter. Increased job creation in the fourth quarter contributed to the pick-up in labour 
income growth. Interest and dividend payments weakened, partially offsetting the strong growth in 
labour income. The impact of modest disposable income growth, and falling consumer spending 
combined to push Ontario’s savings rate higher to 3.8%, from 3.4% in the third quarter. 


In annual terms, consumer spending continued to support growth in 2003, with household spending up 
3.5%, following a similar 3.6% gain in 2002. The strongest areas of growth — home furnishings and 
household appliances — were a reflection of Ontario’s robust housing market. Spending on automobiles 
slipped in 2003, as motor vehicle purchases declined by 8.7% from the record level of sales achieved in 
2002. 


Labour income growth slowed to 2.9% in 2003, 


its weakest annual advance since 1996. With Ontario Savings Rate Falls to Lowest 
growth in consumer spending outpacing the Point in over 50 Years 
growth in personal disposable income, Ontario’s Per Cent Change 


saving rate fell to an annual 53-year low of 4.3% 
in 2003. 


1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 


GOVERNMENT ACTIVITY REBOUNDS 

Real government expenditures on current 

goods and services rebounded 1.1% in the fourth Government Activity Up in Fourth 
quarter, after falling 0.6% in the third quarter. Quarter 

Most of the rebound reflected a return to a 2 rained O7 i Rillions 

normal level of hours worked in the public sector, 3 
following the temporary scaling back of 85 
operations in the third quarter due to the August 
blackout. Government real capital spending ad 
was also higher, increasing 0.9% in the final 75 


quarter of 2003. 
70 


2000 ~ 2001 2002 2003 


HOUSING MARKET STRENGTH CONTINUES 

Residential construction increased at a brisk 4.9% pace in the fourth quarter, the largest gain in four 
and a half years. The leading driver of the fourth quarter increase was strong growth in renovation 
activity. 


In annual terms, investment in residential ; : 
Housing Investment Up in Fourth 


structures increased by 5.0% in 2003 as housing Quarter 


starts hit a 14-year high of 85,180 units, 
following a gain of 9.6% in 2002. The latest 


gain extends Ontario’s strong housing market Real Residential 
Construction 


Construction, $ Chained 1997 Billions Starts, thousands 


110 


performance to five years of continuous growth. nouciae siacte 
Real residential investment has risen by more 
than 50% over this period, stimulated by low 

interest rates, continuing employment growth and 


rising incomes. 


2001 2002 2003 


BUSINESS INVESTMENT GROWS AT MODERATE PACE 

Real business spending on plant and equipment investment advanced by 0.6%, following a 4.1% 
surge in the third quarter. Investment in machinery and equipment edged up 0.5%, after growing by an 
average 2.6% rate over the first three quarters of 


nal § d led wth 1 5 
20113. The ada a eae cm Business Investment Growth Slows in 


Fourth Quarter 
Per Cent Change 


telecommunication equipment and industrial 
machinery. Real non-residential construction 
advanced 0.9%, after increasing 1.7% in the 
third quarter. 


In annual terms, real business investment 

advanced for the first time in three years, : 
: : : : El fe @ Machinery & Equipmen 

growing by 3.4% in 2003, following declines of = MOREE CE 


5.7% in 2002 and 1.5% in 2001. 


2000 2001 2002 2003 


Ontario pre-tax corporate profits rose 5.1% in 
the fourth quarter, following a 4.0% increase in 
the third quarter. The increase was led by strong profit growth for chartered banks, insurance 
companies, real estate brokers and leasing companies. Better profit performance by the transportation 
and mining industries also contributed to the overall improvement in the fourth quarter. 


Ontario pre-tax corporate profits were up 14.9% in 2003, following a 16.7% gain in 2002. Profit 
growth was concentrated in the financial sector as chartered banks and insurance companies both 
posted solid gains. Wholesalers and retailers also reported increased profits in 2003. 


INVENTORY LEVELS RISE IN FOURTH QUARTER 


Non-farm inventories grew by $3.4 billion in 


the fourth quarter, reversing a $1.2 billion third Businesses Accumulate Inventories in 
quarter draw-down. Much of the fourth quarter Fourth Quarter 

accumulation was concentrated in retail stocks, $ Chained 1997 Billions 

particularly motor vehicle inventories. The $4.6 
billion inventory swing from the third to the 
fourth quarter was the major contributor to 
Ontario’s improved economic performance, 
equivalent to more than 80% of fourth quarter 
GDP growth. 


Businesses accumulated inventories for the 


second consecutive year in 2003, as 
manufacturers, wholesalers and retailers added a 
combined $3.6 billion to their stocks in 2003, following a $2.4 billion accumulation in 2002. 


EXPORTS AND IMPORTS REBOUND IN FOURTH QUARTER 
Real exports rebounded 4.0%, the strongest gain 
in over four years. In part, the improvement Exports and Imports Rebound Sharply 
reflected a recovery from the August blackout. in Fourth Quarter 

Exports, which had declined by 2.3% in the third sigue ence ad 

quarter, were led by strong fourth quarter exports 
of automotive and industrial goods. 


Real imports also grew strongly in the fourth 
quarter, rising 5.0%. Imports, which had 
declined 2.6% in the third quarter, were led in 
the fourth quarter by strong import gains in 


2001 2002 


automotive products, other consumer products 


and machinery and equipment purchases. 


With export growth lagging that of imports, Ontario's real trade surplus narrowed considerably in the 
fourth quarter, reducing real GDP by over $920 million, and providing the major source of weakness 
for Ontario's economy in the fourth quarter. 


In 2003, Ontario’s real exports were virtually unchanged, falling 0.1%, after rising 2.2% in 2002. 
Hampered by the nearly 20% rise in the Canadian dollar and a series of other economic shocks (SARS, 
mad cow disease, the August blackout), exports lost ground in 2003. Hardest hit were exporters of 
machinery and equipment and industrial goods and materials. In addition, the outbreak of SARS and 


global political tensions discouraged tourism, which contributes significantly to Ontario’s service 


exports. 


Ontario’s imports, which benefited from the stronger dollar and rising domestic demand, increased by 
3.6% in 2003, following a 2.9% gain in 2002. 


With imports much stronger than exports, Ontario’s real trade surplus narrowed substantially in 2003 to 
$45.1 billion. As a result, net trade was a major source of weakness for the Ontario economy in 2003, 
effectively reducing real GDP by over $9.5 billion, equivalent to a 2.1% reduction in real GDP. 


GDP INFLATION MODEST IN FOURTH QUARTER 


Average prices, as measured by the GDP implicit 


price index, increased by a modest 0.3% in the GDP Price Rises in Fourth Quarter 


fourth quarter, down significantly from the 1.2% 
Per Cent Change 


third quarter inflation rate. iP 


@ Overall GDP prices 
1.6 O Domestic prices* 


Moderating fourth quarter prices, were declines 
in the price of machinery and equipment 
investment (-2.8%), stable consumer spending 
prices, and a modest (+0.1%) rise in the implicit 
price of government expenditures. Higher prices 


2000 2001 2002 


*Final domestic demand deflator 


were recorded for residential (+0.8%) and non- 
residential (+0.7%) construction, reflecting the 


strong demand for construction. 


The 3.8% appreciation of the Canadian dollar in the fourth quarter resulted in a 3.1% decline in import 
prices which fell for the fifth consecutive quarter. The exchange rate also influenced the Canadian 
dollar prices received by exporters, which fell 2.1%. 


For the year as a whole, prices as measured by the GDP price deflator were up 3.3%, their highest 
increase since 1991. Inflation was strongest in Ontario’s construction sector with residential 
construction prices rising by 5.8% and non-residential construction prices up 3.4%. Consumer spending 
prices were up a modest 1.6% in 2003. 


Machinery and equipment prices fell 5.4%, while export prices dropped 3.5%, both dominated by the 
strong rise of the Canadian dollar. 


ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE OCTOBER-DECEMBER QUARTER OF 2003 


Industrial output advanced 1.5% in the fourth quarter (6.1% annualized), following the blackout-induced 
drop of 0.6% in the third quarter. Manufacturing and wholesale trade — two of the industries among the 


most affected by the August blackout — saw their output rebound 2.8% and 4.0%, respectively, in the 


fourth quarter. Construction activity also grew strongly, jumping 3.8%. The only significant fourth 


quarter declines in activity occurred in the retail trade (-1.5%) and _ utilities (-2.4%) sectors. 


For the year as a whole, output gains in 2003 were concentrated in the wholesale trade (+6.1%), 


financial (+1.8%) and public administration (+4.4%) sectors. Accommodation and food (-5.0%) and 


transportation (-2.0%) posted declines in real output partly as a result of the SARS outbreak. Utilities 
output also fell (-5.1%) while the level of manufacturing activity was stable (+0.1%) in 2003. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2002 
Goods Sector 3.5 
Primary Industries 2.6 
Manufacturing 3 
Of which: Auto Industry 7.3 
Construction 3.1 
Utilities 3.4 
Service Sector 4.0 
Transportation and Warehousing pas) 
Wholesale and Retail Trade 6.4 
Finance, Insurance and Real Estate 4.5 
Information and Cultural Industries 6.0 
Public Administration 1.9 
Ontario Output at Basic Prices 3.8 


(annualized rate on second line) 


2003 
0.1 
2.8 
0.1 
0.8 
1.2 
-5.1 
1.9 
-2.0 
4.3 
1.8 
1.4 
4.4 
1.4 


2003:1 
0.6 
-1.9 
0.5 
0.3 
1.4 
2.1 
0.4 
-0.7 
1.5 
-0.3 
0.8 
1.5 


0.5 
1.8 


2003:2 
-1.9 
-0.5 
-1.9 
-2.2 

0.9 
-8.| 
0.0 
-1.8 
-0.8 
74 
0.3 
-0.1 


-0.6 
-2.3 


2003:3 
-1.3 
0.8 
-2.2 
0.6 
0.7 
-1.9 
-0.1 
-0.7 


2003:4 
2.6 
3.2 
2.8 
2.6 
3.8 

-2.4 
0.9 
PS 
1.7 
0.3 
-0.4 
ee 


1.5 
6.1 


Note: Real output by sector is measured as real gross domestic product at basic prices in chained 1997 dollars. 


MANUFACTURING REBOUNDS 
Manufacturing activity bounced back in the 
fourth quarter, rising 2.8% after two consecutive 
quarters of decline. Growth in the fourth quarter 
reflected both a return to normal conditions 
following the August blackout as well as some 
catch-up production aimed at replenishing 
inventories which had been depleted to meet 
demand while conserving electricity. 


Production in the auto industry advanced 2.6% in 
the fourth quarter, in part the result of strong 
automotive exports to the United States. Auto 
parts production surged 7.0% while auto 
assembly output fell 2.7%. 


All of the other eleven manufacturing industries 
presented in the Ontario Economic Accounts 
increased real output in the fourth quarter. The 
most significant advances in manufacturing 
activity occurred in the primary metal and 
fabricated metal products industries (+5.4%) and 
in the electrical and electronic products industries 
(+4.5%). 


For 2003 as a whole, manufacturing output grew 
only 0.1%, following growth of 3.7% in 2002. 
The electrical and electronic products industry 
raised production for the first time in three years, 
growing 5.3%. Transportation equipment output 
fell 2.3% as a modest advance in the auto 
industry (+0.8%) was cancelled by a large drop 
in other transportation equipment (-22.9%) as a 
result of extensive restructuring in the 
aeronautics industry. 


Manufacturing Rebounds in Fourth 
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Manufacturing Growth Pauses in 2003 


Per Cent Change 
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WHOLESALE SECTOR GROWS WHILE RETAIL DECLINES 


Reflecting the return of manufacturing production 
to normal levels in the fourth quarter, wholesale 
trade output jumped 4.0% following a 2.0% 


decline in the third quarter. 


Retailing activity fell 1.5% in the fourth quarter, 
largely the result of a 10.9% decline in the number 
of autos sold. This marked the largest decline in 


retail activity in more than seven years. 


In annual terms, wholesale trade grew by 6.1% in 


2003 while retail was up 2.0% 


CONSTRUCTION ACTIVITY ACCELERATES 
Growth in the construction industry accelerated to 
3.8% in the fourth quarter, its best performance 


since mid-2001. Spurred by strong home 


renovation activity, residential construction 
jumped 6.2% in the fourth quarter, continuing the 
solid growth of the first three quarters of the year. 
Non-residential construction advanced 2.1% with 
engineering construction contributing the majority 


of the growth. 


For 2003 as a whole, construction output was up 
1.2%, rising for an eighth consecutive year 
although growth was the slowest since 1998. 


Wholesale Rebounds, Retail Down in 
Fourth Quarter 


$ 1997 Billion 
31 
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Residential Construction Surges in Fourth 


Quarter 
Per Cent Change 


2000 2001 2002 2003 


SLOWER GROWTH IN FINANCE 

Output of the finance, insurance and real estate 
sector rose 0.3% in the fourth quarter as a decline 
in the real estate brokerage industry was offset by 
higher output by the financial sector — a reflection 
of positive stock market results as well as higher 
financing activity by the business sector. 
Annually, the finance, insurance and real estate 
sector rose 1.8% in 2003, slower than the average 


of recent years. 


PUBLIC SECTOR ACTIVITY REBOUNDS 
Public administration rebounded 2.2% in the 
fourth quarter, following a 1.2% decline in the 
third quarter, the result of government office 
shutdowns resulting from the August blackout. 


Annually, public administration output rose 4.4% 
in 2003, with provincial government activity 
jumping 12.8% following the work disruptions of 
2002. 


Finance, Insurance and Real Estate Slows 
in Fourth Quarter 


Per Cent Change 


2000 2001 2002 2003 


Government Output Rebounds in Fourth 


Quarter 
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RESOURCES AND UTILITIES 

Utilities output fell 2.4% in the fourth quarter as 
Ontario experienced warmer-than-usual weather. 
As a result, output in both the electric power 
(-2.0%) and natural gas distribution industries 
(-3.9%) declined. For 2003 as a whole, utilities 
output fell 5.1%, reflecting in part the challenges 
faced by the electric power generation industry. 


Mining output rose 5.6% in the fourth quarter of 
2003, as activity returned to normal levels 
following labour disruptions in the copper, nickel, 
lead and zinc mining industry which occurred 
through the middle two quarters of the year. 


Mining Output Jumps in Fourth Quarter 


Per Cent Change 


2001 2002 2003 


Structure of the Ontario Economy, 2003 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY 
(1999:1 - 2003:4) 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY 
(1999:1 - 2003:4) 


Consumer Spending 


(Chained $ 1997) 


Per Cent Change, Year-Over-Year 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2000! 200011 200011 2000IV; 20011 200111 2001 Ill 2001IV 


1. Wages, salaries and supplementary 226,862 233,269 236,562 238,811) 241,107 242,377 243,431 244,838 

labour income (domestic basis) 2.6 2.8 1.4 1.0 1.0 0.5 0.4 0.6 

2. Corporation profits before taxes 51,707 53,365 55,544 58,669) 54,634 53,713 45,711 40,007 

-0.1 ie 4.1 5.6 -6.9 -1.7 -14.9 -12.5 

3. Interest and miscellaneous investment “17,798 18,302 18,540 16,972) 17,772 17,269 16,579 16,428 

income 9.1 2.8 eh -8.5 4.7 -2.8 -4.0 -0.9 

4. Accrued net income of farm operators 330 250 145 156 355 420 580 529 

from farm production 4.8 -24.2 -42.0 7.6 127.6 18.3 38.1 -8.8 

5. Net income of non-farm unincorporated 26,637 27,232 27,686 28,593) 27,932 28,611 28,927 29,710 
business, including rent A133 2.2 174 3.3 -2.3 2.4 ih PAGE o 

6. Inventory valuation adjustment -1,210 -701 945 -2,370 -501 130 387 240 

7. Indirect taxes less subsidies 56,245 56,481 57,310 57,664) 56,318 58,669 60,675 61,498 

-1.1 0.4 125 0.6 -2.3 4.2 3.4 1.4 

8. Capital consumption allowances 49,265 51,494 52,650 53,111) 55,640 54,483 54,425 54,341 

; 4.4 4.5 Ze 0.9 4.8 -2.1 -0.1 -0.2 

9. Statistical discrepancy -340 -1,193 -1,822 -2,125 -1,317 156 2,244 3,377 


10. Gross Domestic Product at market prices 427,295 438,498 447,559 449,480| 451,940 455,827 452,958 450,968 
a 2.6 at 0.4 0.5 0.9 -0.6 -0.4 
= 8.6 10.9 8:5) ih ae She -2.5 -1.7 


(SS EE SE DL LIES ELA LE LL PELL IIIT LOL IE TE IT TIE ITT TTI, 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

20021 200211 2002111 2002IV! 20031 200311 200311 20031V 

1. Wages, salaries and supplementary 249,156 252,165 255,764 259,174| 260,131 260,035 260,458 262,702 

labour income (domestic basis) 1.8 12 1.4 3 0.4 -0.0 0.2 0.9 

2. Corporation profits before taxes 48,159 54,167 60,415 63,666) 65,432 62,132 64,607 67,870 

20.4 12.5 11.5 5.4 2.8 -5.0 4.0 5.1 

3. Interest and miscellaneous investment 16,730 17,068 17,106 17,244) 17,202 16,631 16,948 16,705 

income 1.8 2.0 0.2 0.8 -0.2 -3.3 1.9 -1.4 

4. Accrued net income of farm operators 547 466 547 532 373 306 202 224 

from farm production 3.4 -14.8 17.4 -2.7 -29.9 -18.0 -34.0 10.9 

5. Net income of non-farm unincorporated 30,372 31,397 31,579 31,916) 32,252 33,017 33,705 34,164 

business, including rent 2.2 3.4 0.6 alll © hil 2.4 Bs 1.4 

6, Inventory valuation adjustment -1,987 -1,265 -1,952 -1,376 1,390 5,159 1,421 1,266 

7. Indirect taxes less subsidies 62,317 62,316 61,983 61,395) 61,341 60,582 61,679 62,215 

1.3 -0.0 -0.5 -0.9 -0.1 -1.2 1.8 0.9 

8. Capital consumption allowances 55,345 58,133 57,872 59,670} 60,436 61,299 61,951 62,819 

1.8 5.0 -0.4 31 ihe) 1.4 hil 1.4 

9. Statistical discrepancy 2,332 720 268 -1,496 -155 -2,082 -983 -359 

10. Gross Domestic Product at market prices 462,972 475,168 483,583 490,725) 498,402 497,079 499,988 507,606 

2. 26 1.8 1.5 1.6 -0.3 0.6 1.5 

- dad 11.0 “3 6.0 6.4 -1.1 2.4 6.2 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2000! 200011 20001I1 2000IV 20011 200111 2001 1I1 2001 IV 

1. Personal expenditure on consumer 233,015 236,519 243,313 245,453) 247,053 250,279 250,698 252,647 
goods and services: 1.8 15 29 0.9 0.7 1.3 0.2 0.8 

2 Goods 104,870 106,183 109,451 109,884) 110,365 112,457 111,511 113,359 
2.0 ES Shi 0.4 0.4 1.9 -0.8 BZA 

a Services 128,145 130,336 133,863 135,569) 136,688 137,821 139,187 139,288 
1.6 iA PTE eS) 0.8 0.8 1.0 0.1 

4. Government expenditure on 79,202 81,583 83,287 83,180! 83,952 85,707 87,625 89,520 
goods and services: 0.8 3.0 2 -0.1 0.9 Aa] 2.2 2.2 

5. Current expenditure 69716 9 72;299 V73i682" 73/4273 AZo eee 6 92 fae e203 
0.6 SHE 1.9 -0.3 0.4 2.0 Ze, N/a 

6. Capital expenditure 9,487 9,284 9,605 9752) 102105 0: 4661 0;699 ai 3 7a 
25 -2.1 Sh) ies) 4.7 2.5 Ze 5.8 

7. Business gross fixed capital formation: 68,821 69,044 68,896 68,079) 69,911 71,568 72,362 71,751 
1.8 0.3 -0.2 -1.2 Cala 2.4 peal -0.8 

8. Residential structures 21,272 20,877 22,086 22,680) 23,427 23,981 24,771 25,933 
4.3 -1.9 5.8 ABT Bs 2.4 EHS) 4.7 

9. Non-residential structures 12,452 11,768 10,931 10,497| 10,924 11,227 11,128 10,821 
-1.0 =5,5 -7.1 -4.0 4.1 2.8 -0.9 -2.8 

70. Machinery and equipment 35,097 36,399 35,879 34,902} 35,560 36,360 36,463 34,997 
1.3 CHIL -1.4 -2.7 1.9 Ze 0.3 -4.0 

11. Exports of goods and services 313,868 316,216 324,227 328,437) 320,881 319,538 312,124 305,922 
2.0 OXF, Pate) pe} -2.3 -0.4 -2.3 -2.0 

12. DEDUCT: Imports of goods and services 269,467 270,097 279,1 03 281,672) 272,769 271,054 264,309 256,458 
1.5) 0.2 oS} 0.9 -3.2 -0.6 -2.5 -3.0 

13. Value of physical change in inventories: 1,531 4,109 5,109 3,815 1,649 185 -3,310 -9,308 
14. Non-farm 1,937 4,279 5,379 3,813 1,635 319 = =-3,075 -9,278 
15. Farm -406 -176 -280 -10 -12 -145 -223 -20 
16. | Government ; -1 6 10 13 26 17 -12 =9 
17. Statistical discrepancy 325 1,124 1,830 2,188 1,263 -396 -2,231 -3,107 
18. Gross Domestic Product at market prices 427,295 438,498 447,559 449,480| 451,940 455,827 452,958 450,968 
al 2.6 PA 0.4 OS 0.9 -0.6 -0.4 

ts 8.6 10.9 8.5 1.7 ee 35 2.5 = Teva 

19. Final domestic demand 381,038 387,147 395,496 396,712) 400,915 407,554 410,685 413,918 
1.6 1.6 AAP) Ors iil 180 0.8 0.8 


0 SE a TR, 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

20021 200211 2002111 2002IV; 20031 200311 2003II1 20031V 

1. Personal expenditure on consumer 256,641 260,979 265,486 270,551) 274,307 274,985 279,537 278,848 

goods and services: 1.6 Za fst 1.9 1.4 0.2 1.7 -0.2 

2. Goods 115,875 116,742 _ 119,051 121,868| 123,903 122,530 124,555 122,008 

22 0.7 2.0 2.4 ili -1.1 ihe -2.0 

Sp Services 140,766 144,237 146,435 148,683} 150,404 152,455 154,982 156,839 

bil 25 1.5 1.5 i t2 1.4 1 12 

4. Government expenditure on 89,851 91,676 93,455 94,911) 96,124 97,052 98,512 99,714 

goods and services: 0.4 2.0 1.9 1.6 123 1.0 1.5 12 

Oy Current expenditure 78,116 79,800 81,360 82,696) 82,785 83,672 85,023 86,188 

-0.1 2.2 2.0 1.6 0.1 tel 1.6 1.4 

6. Capital expenditure 11,734 11,876 12,095 12,215) 13,339 13,380 13,489 13,526 

ova 1.2 1.8 1.0 9.2 0.3 0.8 0.3 

7. Business gross fixed capital formation: 72,959 72,893 72,625 72,579| 74,174 74,067 77,056 78,314 

ez -0.1 -0.4 -0.1 5 Be -0.1 4.0 1.6 

8. Residential structures 27,469 27,685 28,328 28,637| 29,361 30,092 31,632 33,459 

5.9 0.8 Be} 1.1 25 25 5.1 5.8 

9. Non-residential structures 10,669 10,850 10,979 11,118) 11,606 11,672 11,927 12,115 

-1.4 eva fe ps 4.4 0.6 2.2 1.6 

10. | Machinery and equipment 34,820 34,359 33,318 32,824 33,207 32,303 33,497 32,740 

-0.5 -1.3 -3.0 -1.5 2 -2.7 Bi77 -2.3 

11. Exports of goods and services 315,880 320,074 331,608 328,214/ 323,440 311,089 304,663 310,293 

3:3 tes 3.6 -1.0 -1.5 -3.8 -2.1 1.8 

12. DEDUCT: Imports of goods and services 263,545 274,233 282,211 284,747| 278,634 268,175 258,848 263,569 

2.8 4.1 29 0.9 -2.1 -3.8 -3.5 1.8 

13. Value of physical change in inventories: -6,471 4,478 3,026 7,594 8,837 5,978 -1,915 3,648 

14. Non-farm -6,562 4,072 3,301 6,864 9,199 6,314 -1,972 3,433 

15. Farm 154 349 -184 689 -371 --313 69 218 

16. Government -64 57 -91 41 8 -23 -12 -4 

17. Statistical discrepancy -2,341 -699 -406 1,623 155 2,082 983 359 

18. Gross Domestic Product at market prices 462,972 475,168 483,583 490,725) 498,402 497,079 499,988 507,606 

2 26 1.8 1.5 1.6 -0.3 0.6 1.5 

* ike) 11.0 ee, 6.0 6.4 -1.1 2.4 6.2 

19. Final domestic demand 419,450 425,548 431,565 438,041| 444,605 446,104 455,105 456,876 

1.3 1.5 1.4 1.5 1.5 0.3 2.0 0.4 


a a SE EE OL IT OT TL IIIT DEEL IOEK CELDT EE IDI EI II IE ORE SSS 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2000! 200011 2000II1 2000I1V 20011 200111 2001111 20011IV 

1. Personal expenditure on consumer 222,821 225,481 229,447 230,199| 230,753 232,008 232,476 234,603 
goods and services: il 12 1.8 0.3 0.2 0.5 0.2 0.9 

72. Goods 100,911 101,978 104,083 103,351| 103,162 103,945 103,683 106,385 
0.9 ileal al -0.7 -0.2 0.8 -0.3 2.6 

3. Services 121,981 123,517 125,343 126,699| 127,408 127,868 128,546 128,046 
idl 1.3 ih) tal 0.6 0.4 0.5 -0.4 

4. Government expenditure on 77,694 76,719 77,833 78,998) 79,251 81,130 82,325 83,856 
goods and services: 0.6 -1.3 LD ED 0.3 2.4 75) 1.9 

Is. Current expenditure 68,275 67,461 68,328 69,480| 69,252 70,876 71,807 72,778 
0.6 -1.2 ES eA -0.3 AS} 1.3 1.4 

6. Capital expenditure 9,380 9,217 9,468 9,475 9,967 10,224 10,492 11,069 
0.6 -1.7 ATE 0.1 52 2.6 2.6 5:5) 

7. Business gross fixed capital formation: 67,615 67,531 67,058 65,396) 67,118 67,990 68,973 68,363 
0.9 -0.1 -0.7 -2.5 2.6 1h) 1.4 -0.9 

8. Residential structures 195787 9 588 20,404 820697) 62173829 eet 56S eA oomeee2 O34 
2.8 -1.0 4.2 1.4 Sh 9 stl 2.6 cy) 

9. Non-residential structures 11,658 10,758 9,926 9,287 9,715 9,936 9,806 9,519 
-2.9 -7.7 -7.7 -6.4 4.6 Ze -1.3 -2.9 

10. Machinery and equipment 36,177 37,301 36,825 35,465| 36,091 36,506 37,080 35,951 
1.2 Sil -1.3 -3.7 1.8 isa 1.6 -3.0 

11. Exports of goods and services 308,542 309,231 315,366 314,277| 304,650 304,028 300,482 298,460 
1.6 0.2 2.0 -0.3 -3.1 -0. -1.2 -0.7 

12. DEDUCT: Imports of goods and services 257,502 257,524 265,516 262,943/ 251,512 249,970 245,512 239,278 
15) 0.0 Ebi -1.0 -4,3 -0.6 -1.8 -2.5 

13. Value of physical change in inventories: 2,643 4,273 5,480 4,390 596 1,546 -2,745 -5,226 
14. Non-farm 2,841 4,436 5,830 4,129 y5i5) 1,587 -2,654 -5,332 
15; Farm -212 -194 -392 174 18 -83 -188 22 
16. Government -7 6 10 12 25 11 -11 -9 
17. Statistical discrepancy 314 1,084 1,765 2,110 1,206 -378 -2,131 -2,967 
18. Gross Domestic Product at market prices 421,895 426,557 431,061 432,016| 431,961 436,579 434,487 438,538 
Ile] eal ed 0.2 -0.0 beat -0.5 0.9 

Zs 4.6 4.5 4.3 0.9 -0.1 4.3 -1.9 3.8 

19. Final domestic demand 368,018 369,637 374,280 374,578| 377,067 381,055 383,675 386,747 
0.9 0.4 eS} 0.1 Or iba 0.7 0.8 


ee SS SE TILDE LLL ELLER L LLL EPI TIT IT TTI ED 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20021 200211 200211 20021V| 20031 200311 200311 20031V 


1. Personal expenditure on consumer 237,028 239,688 241,435 245,105| 246,842 248,590 250,922 250,274 
goods and services: 1.0 ifal 0.7 ids) 0.7 0.7 0.9 -0.3 

pe Goods 108,363 108,197 108,700 111,133) 111,964 112,164 113,344 111,483 
1.9 -0.2 0.5 22. Ow 0.2 ilo -1.6 

‘Gh Services 128,550 131,377 132,666 133,975| 134,881 136,420 137,575 138,744 
0.4 22 1.0 1.0 0.7 heat 0.8 0.8 

4. Government expenditure on 83,481 84,895 85,648 86,402) 87,163 88,113 87,658 88,600 
goods and services: -0.4 ile 0.9 0.9 0.9 that! -0.5 1.1 

oy Current expenditure 72,121 73,342 73,964 74,577| 74,715 75,506 75,027 75,859 
-0.9 Ut 5 ees 0.8 0.2 iat -0.6 Tt 

6. Capital expenditure 11,359 11,548 11,675 11,813) 12464 12624 12653 12,761 
2.6 ibe ial ee 5.5 1.3 0.2 0.9 

7. Business gross fixed capital formation: 68,242 67,829 67,800 67,634) 68,433 69,153 71,623 73,346 
-0.2 -0.6 -0.0 -0.2 ee Ut 3.6 2.4 

8. Residential structures 23,715 |. 23,848 24,291 24,430) 24,271 24694 25422 26676 
3.8 0.6 1.9 0.6 -0.7 fev 29 4.9 

9. Non-residential structures 9,264 9,338 9,349 9,396 9,669 9,697 9,866 9,953 
-2.7 0.8 0.1 0.5 2.9 0.3 TA 0.9 

10. | Machinery and equipment 35,119 34,409 33,838 33,422| 34,166 34405 36,065 36,258 
: -2.3 -2.0 -1.7 -1.2 22 0.7 4.8 0.5 

11. Exports of goods and services 303,173 306,589 314,225 309,905| 307,013 309,174 302,212 314,272 
1.6 hal 25 -1.4 -0.9 0.7 -2.3 4.0 

12. DEDUCT: Imports of goods and services 241,854 253,240 258,449 261,642) 258,440 264,774 257,978 270,959 
1.1 4.7 Bi 1.2 -1.2 25 -2.6 5.0 

13. Value of physical change in inventories: -2,782 3,917 2,901 6,483 7,153 4,880 -1,067 3,888 
14. Non-farm -2,930 3,544 S155 5,807 7,138 4,870  -1,180 3,444 
15. Farm KS 280 -204 578 -137 -99 139 358 
16. Government -61 56 -85 42 8 -23 -12 -4 
17. Statistical discrepancy -2,234 -667 -388 1,548 142 1,915 893 325 


18. Gross Domestic Product at market prices 445,871 449,460 453,646 455,376) 458,399 457,147 454,195 459,575 
WKYE 0.8 0.9 0.4 0.7 -0.3 -0.6 12 


. 6.9 3.3 3.8 dee Zh Sibi! =2.6 4.8 
19. Final domestic demand 388,699 392,356 394,827 399,102| 402,392 405,804 410,090 412,060 
0.5 0.9 0.6 Hei 0.8 0.8 iil 0.5 


a ST TTT DATTA LALLA LP ITE EAE AIEEE CLE AIT ELE ELBE I ELIE LEE AE PE APE ES GS AS SFIS ES 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


6. Equals: 


7. Deduct: 


9. Equals: 


10. Deduct: 


11. 


12. 


13. Equals: 


14. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of farm operators 
from farm production 


Net income of non-farm 
unincorporated business, 
including rent 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


15. Real personal disposable income * 
(millions of chained (1997) dollars) 


16. Population (thousands) 


17. Personal disposable income 
per capita (dollars) 


18. Real personal disposable income 
per capita (chained (1997) dollars) 


—_— SSS SSS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


2000! 20001! 20001 2000IV|) 20011 200111 2001 1I1 2001 1V 
223,193 229,840 233,492 236,176| 238,571 239,747 240,545 240,617 
2.4 3.0 1.6 Ted. 7.0 0.5 0.3 0.0 
330 250 145 156 355 420 580 529 
4.8 -24.2 -42.0 7.6 127.6 18.3 38.1 -8.8 
26,637 27,232 27,686 28,593) 27,932 28,611 28,927 29,710 
1.3 ag, 17 3.3 -2.3 2.4 Us| Pai 
46,525 47,618 47,657 48,069} 47,791 47,360 46,772 45,328 
4.4 2.3 0.1 0.9 -0.6 -0.9 =1.2 -3.1 
42,740 40,938 41,133 41,301; 44,734 43,124 43,692 43,787 
6.9 -4.2 0.5 0.4 8.3 -3.6 1.3 0.2 
339,424 345,878 350,112 354,293) 359,384 359,262 360,516 359,970 
3.1 ib) 1.2 ee) 1.4 -0.0 0.3 -0.2 
59,187 60,161 60,832 58,636; 60,868 61,581 62,863 62,488 
eS) 1.6 Tail -3.6 3.8 1.2 rah | -0.6 
22,252 22,520 22,828 22,985) 23,807 24,157 24,720 25,117 
4.6 Ue 1.4 0.7 3.6 LS 2.3 1.6 
257,986 263,197 266,453 272,672| 274,709 273,524 272,933 272,365 
3.4 2.0 1.2 2.3 0.7 -0.4 - =0.2 -0.2 
233,015 236,519 243,313 245,453| 247,053 250,279 250,698 252,647 
1.8 US) 2.9 0.9 0.7 1.3 0.2 0.8 
4,393 4,737 4,866 5,112 4,999 5,202 4,935 4,756 
1.8 7.8 2/4 Si) “2.2, 4.1 -5.1 -3.6 
655 664 676 685 720 774 805 817 
-3.0 1.4 1.8 1.3 ohy| 7.5 4.0 1.5 
19,922 21,277 17,598 21,423) 21,938 17,269 16,495 14,146 
PW oTE 6.8 -17.3 7M! Ih 2.4 -21.3 -4.5 -14.2 
7.7 8.1 6.6 7.9 8.0 6.3 6.0 5.2 
246,699 250,914 251,268 255,727) 256,586 253,557 253,095 252,913 
PAI eve 0.1 1.8 0.3 ~ -1.2 -0.2 -0.1 
11,579 11,623 11,685 11,751) 11,774 11,828 11,898 11,963 
0.2 0.4 0.5 0.6 0.2 0.5 0.6 0.5 
22,281 22,644 22,802 23,205; 23,331 23,124 22,940 22,767 
3.2 1.6 0.7 1.8 0.5 =) -0.8 -0.8 
21,306 21,587 21,503 21,763/ °21,792 21,436 21,273 21,141 
2445) 1.3 -0.4 1.2 0.1 =1.6 -0.8 -0.6 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 
Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


10. 


11. 


12. 


13. 


14. 


15. 


16. 


17. 


18. 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 


labour income (national basis) 


Net income of farm operators 
from farm production 


Net income of non-farm 
unincorporated business, 
including rent 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 


corporations and non-residents 


Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


Real personal disposable income * 
(millions of chained (1997) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


Real personal disposable income 
per capita (chained (1997) dollars) 


2002! 200211 2002II1 2002 IV 20031 200311 200311 2003 IV 
245,475 248,762 252,696 256,428| 257,377 257,281 257,700 259,920 
2.0 1.3 1.6 ie} 0.4 -0.0 0.2 0.9 
547 - 466 547 532 373 306 202 224 
3.4 -14.8 17.4 Longe -29.9 -18.0 -34.0 10.9 
30,372 31,397 31,579 31,916) 32,252 33,017 33,705 34,164 
foe 3.4 0.6 Hod) Hedp 2.4 Ab] 1.4 
44,557 44,375 43,904 43,271| 43,219 43,279 43,781 43,251 
-1.7 -0.4 Sy lei -1.4 -0.1 0.1 ey -1.2 
45,105 45,234 45,797 46,815) 47,038 47,644 48,252 48,532 
3.0 0.3 ee 2.2 0.5 1.3 1.3 0.6 
366,056 370,234 374,524 378,962) 380,259 381,527 383,640 386,091 
leit Tot 1.2 Ve 0.3 0.3 0.6 0.6 
61,043 58,938 59,650 60,305) 59,460 59,388 61,085 62,614 
-2.3 -3.4 1.2 eal -1.4 -0.1 29 ne) 
25,545 25,746 26,035 26,123) 26,416 26,535 26,784 27,085 
def 0.8 Led, 0.3 Dall 0.5 0.9 ded 
279,469 285,550 288,838 292,535; 294,383 295,604 295,771 296,392 
2.6 2.2 1.2 1.3 0.6 0.4 0.1 0.2 
256,641 260,979 265,486 270,551| 274,307 274,985 279,537 278,848 
1.6 et heh 1.9 1.4 0.2 ed -0.2 
4,612 4,462 4,726 4,880 5,066 5,131 5,250 5,305 
-3.0 “3.3 YY) 3.3 3.8 1.3 2.3 1.0 
773 828 827 839 799 854 867 876 
-5.4 Ti -0.1 Ue) -4.8 6.9 1.5 1.0 
17,442 19,281 17,800 16,265; 14,211 14,634 10,117 11,363 
23.3 10.5 Wei -8.6 -12.6 3.0 -30.9 12.3 
6.2 6.8 6.2 5.6 4.8 5.0 3.4 3.8 
258,112 262,254 262,672 265,022| 264,908 267,230 265,494 266,021 
al 1.6 0.2 0.9 -0.0 0.9 -0.6 0.2 
11,982 12,032 12,097 12,145) 12,157 12,193 12,238 12,281 
0.2 0.4 0.5 0.4 0.1 0.3 0.4 0.3 
23,323 23,732 23,878 24,086) 24,216 24,243 24,168 24,135 
2.4 1.8 0.6 0.9 0.5 0.1 -0.3 -0.1 
21,541 21,796 21,715 21,821) 21,791 21,916 21,694 21,662 
1.9 ee -0.4 0.5 -0.1 0.6 -1.0 -0.1 


aaa 


Notes: 


Per cent change from previous quarter at quarterly rates is given on the second line. 


* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2000! 20001 200011 2000IV| 20011 200111 2001 1I1 2001IV 

1. Exports of goods and services 313,868 316,216 324,227 328,437| 320,881 319,538 312,124 305,922 
2.0 0.7 Puls) 1.3 -2.3 -0.4 -2.3 -2.0 

2. Of which: International 233,150 234,894 236,739 242,085) 235,128 234,285 228,059 225,456 
Pai 0.7 0.8 2.3 -2.9 -0.4 E2a/ -1.1 

3. Of which: Interprovincial - 80,718 81,322 87,488  86,352| 85,754 85,252 84,064 80,466 
0.2 0.7 7.6 =1.3 -0.7 -0.6 -1.4 -4.3 

4. Imports of goods and services 269,467 270,097 279,103 281,672) 272,769 271,054 264,309 256,458 
eo 0.2 3.3 0.9 -3.2 -0.6 2.5 -3.0 

5. Trade balance 44,401 46,119 45,124 46,765| 48,113 48,484 47,815 49,464 


a F 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


2002! 200211 200211 2002IV| 20031 200311 2003 1I1 2003 IV 

1. Exports of goods and services 315,880 320,074 331,608 328,214/ 323,440 311,089 304,663 310,293 
3.3 1.3 3.6 -1.0 so -3.8 2.1 1.8 

2. Of which: International 231,748 232,674 240,429 233,530) 228,415 217,297 210,875 215,556 
2.8 0.4 3.3 -2.9 Pas -4.9 -3.0 2.2 

3. Of which: Interprovincial 84,132 87,401 91,179 94,684) 95,025 93,792 93,788 94,737 
4.6 3.9 4.3 3.8 _ 0.4 -1.3 -0.0 1.0 

4. Imports of goods and services 263,545 274,233 282,211 284,747) 278,634 268,175 258,848 263,569 
2.8 4.1 Zo 0.9 =2. 1 -3.8 -3.5 1.8 

5. Trade balance ' 52,334 45,841 49,397 43,467) 44,806 42,914 45,815 46,724 


a La TT Te ES LE Se EET SED ETT TL NNT AT TOI EAE TLE I IAT TTA TOTES 0 LTP T SDE IE EN GESTS ETE ES ED SLES A IIIS SET RENE DS eS SE A PAT Re EE 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


2000! 200011 2000II1 2000IV; 20011 20011! 2001 1I1 20011IV 


1. Personal expenditure on consumer 104.6 104.9 106.0 106.6 107.1 107.9 107.8 107.7 
goods and services: 0.7 0.3 1.1 0.5 0.4 0.8 -0.0 -0.1 

2 Goods 103.9 104.1 105.2 106.3 107.0 108.2 107.5 106.6 
1.0 0.2 1.0 rhs 0.6 idl -0.6 -0.9 

Sp Services 105.1 105.5 106.8 107.0 107.3 107.8 108.3 108.8 
0.5 0.4 ee, 0.2 0.3 OS) 0.5 0.5 

4. Government expenditure on 101.9 106.3 107.0 105.3 105.9 105.6 106.4 106.8 
goods and services: 0.2 4.3 0.6 -1.6 0.6 -0.3 0.8 0.3 

i). Current expenditure 102.1 107.2 107.8 105.7 106.5 106.2 107.1 107.5 
0.0 59) 0.6 -2.0 0.8 -0.3 0.9 0.3 

6. Capital expenditure 101.1 100.7 101.5 102.9 102.4 102.4 102.0 102.2 
1.4 -0.4 0.7 es) -0.5 -0.1 -0.4 0.3 

7. Business gross fixed capital formation: 101.8 102.2 102.7 104.1 104.2 105.3 104.9 105.0 
0.9 0.4 0.5 1.3 0.1 el -0.3 0.0 

8. Residential structures 107.5 106.6 108.2 109.6 109.8 ee 111.9 113.6 
1.4 -0.9 1.6 13 0.2 1.2 0.6 1.5 

9. Non-residential structures 106.8 109.4 110.1 113.0 112.4 113.0 113.5 UPI REBIL 
2.0 2.4 0.7 2.6 =0:5 0.5 0.4 0.2 

10. | Machinery and equipment 97.0 97.6 97.4 98.4 98.5 99.6 98.3 97.3 
0.2 0.6 -0.2 1.0 0.1 1.1 -1.3 -1.0 

11. Exports of goods and services 101.7 102.3 102.8 104.5 105.3 105.1 103.9 102.5 
0.4 0.5 0.5 1.6 0.8 -0.2 -1.2 -1.3 

12. DEDUCT: Imports of goods and services 104.6 104.9 105.1 107.1 108.5 108.4 107.7 107.2 
0.1 0.2 0.2 1.9 Ue -0.0 -0.7 -0.4 

13. Gross Domestic Product at market prices 101.3 102.8 103.8 104.0 104.6 104.4 104.3 102.8 
1.0 1.5 1.0 0.2 0.6 -0.2 -0.2 -1.4 

3.9 6.1 4.1 0.8 2.3 -0.8 -0.6 -§.3 

14. Final domestic demand * 103.5 104.7 105.7 105.9 106.3 107.0 107.0 107.0 
0.6 7.2 0.9 0.2 0.4 0.6 0.1 -0.0 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

20021 200211 200211 20021V| 20031 200311 2003111 2003 IV 

1. Personal expenditure on consumer 108.3 108.9 110.0 110.4 111.1 110.6 111.4 111.4 

goods and services: 0.5 0.6 1.0 0.4 0.7 -0.5 0.7 0.0 

ves, Goods 106.9 107.9 109.5 109.7 110.7 109.2 109.9 109.4 

0.4 0.9 1.5 0.1 0.9 -1.3 0.6 -0.4 

3. Services 109.5 109.8 110.4 1171.0 TI Te 111.8 Wak 113.0 

0.7 0.3 0.5 0.5 0.5 0.2 0.8 0.3 

4. Government expenditure on 107.6 108.0 109.1 109.8 110.3 110.1 112.4 112.5 

goods and services: 0.8 0.3 1.0 0.7 0.4 -0.1 2.0 0.1 

iy, Current expenditure 108.3 108.8 110.0 110.9 110.8 110.8 113.3 113.6 

0.8 0.5 ted 0.8 -0.1 0.0 23 0.3 

6. Capital expenditure 103.3 102.8 103.6 103.4 107.0 106.0 106.6 106.0 

i 1.0 -0.4 0.7 -0.2 3.5 -1.0 0.6 -0.6 

7. Business gross fixed capital formation: 106.9 107.5 107.1 107.3 108.4 107.1 107.6 106.8 

1.9 0.5 -0.3 0.2 1.0 -1.2 0.4 -0.8 

8. Residential structures 115.8 116.1 116.6 V2 121.0 121.9 124.4 125.4 

2.0 0.2 0.5 0.5 a2 0.7 2a 0.8 

9. Non-residential structures 115.2 116.2 117.4 118.3 120.0 120.4 120.9 WALIBTe 

1.3 0.9 fe 0.8 1.4 0.3 0.4 0.7 

10. | Machinery and equipment 99.2 99.9 98.5 98.2 97.2 93.9 92.9 90.3 

1.9 0.7 -1.4 -0.3 -1.0 -3.4 -1.1 -2.8 

11. Exports of goods and services 104.2 104.4 105.5 105.9 105.4 100.6 100.8 98.7 

1.6 0.2 1.1 0.4 -0.5 -4.5 0.2 -2.1 

12. DEDUCT: Imports of goods and services 109.0 108.3 109.2 108.8 107.8 101.3 100.3 97.3 

ilo -0.6 0.8 -0.3 -0.9 -6.1 -0.9 -3.1 

13. Gross Domestic Product at market prices 103.8 105.7 106.6 107.8 108.7 108.7 110.1 110.5 

1.0 1.8 0.8 1.1 0.9 0.0 Le 0.3 

a 4.0 7.5 3.4 4.4 3.6 0.0 5.0 ies 

14. Final domestic demand 107.9 108.5 109.3 109.8 110.5 109.9 111.0 110.9 

0.8 0.5 0.8 0.4 OM -0.5 1.0 -0.1 


a 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Millions of dollars 


TABLE 7 


2000 2001 2002 

1. Wages, salaries and supplementary 233,876 242,938 254,065 
labour income (domestic basis) 9.0 3.9 4.6 

2. Corporation profits before taxes 54,821 48,516 56,602 
10.2 -17.5 16.7 

3. Interest and miscellaneous investment : 17,903 17,012 17,037 
income 5.7 -5.0 0.1 

4. Accrued net income of farm operators 220 471 523 
from farm production -5.1 113.8 11.0 

5. Net income of non-farm unincorporated 27,537 28,795 31,316 
business, including rent 7.8 4.6 8.8 

6. Inventory valuation adjustment -834 64 -1,645 
7. Indirect taxes less subsidies 56,925 59,290 62,003 
3.6 4.2 4.6 

8. Capital consumption allowances 51,630 54,722 57,755 
Tes 6.0 5.5 

9. Statistical discrepancy -1,370 1,115 456 
10. Gross Domestic Product at market prices 440,708 452,923 478,112 
Teva 2.8 5.6 


2003 


260,832 
Zale 
65,010 


14.9 


16,872 
=120) 


276 
-47.2 


33,285 
6.3 


2,309 


61,454 
“0:9 


61,626 
6.7 
-895 


500,769 
4.7 


SS SDSS 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2000 2001 2002 2003 

1. Personal expenditure on consumer 239,575 250,169 263,414 276,919 
goods and services: Re 4.4 5.3 Sal 

2 Goods 107,597 111,923 118,384 123,249 
73 4.0 5.8 4.1 

Ge Services 131,978 138,246 145,030 153,670 
7.0 AVA 4.9 6.0 

4. Government expenditure on 81,813 86,701 92,473 97,851 
goods and services: 7.0 6.0 6.7 5.8 

oO: Current expenditure : 72,281 76,028 80,493 84,417 
6.8 5.2 5.9 4.9 

6. Capital expenditure ; 9,532 10,673 11,980 13,434 
8.2 12.0 12.2 WEA 

7. Business gross fixed capital formation: 68,710 71,398 72,764 75,903 
5.2 3.9 - 1.9 4.3 

8. Residential structures 21,729 24,528 28,030 31,136 
10.1 12.9 14.3 Late 

9. Non-residential structures 11,412 11,025 10,904 11,830 
-3.5 -3.4 -1.1 8.5 

10. | Machinery and equipment . 35,569 35,845 33,830 32,937 
5.4 0.8 -5.6 -2.6 

11. Exports of goods and services 320,687 314,616 323,944 312,371 
9.7 -1.9 3.0 -3.6 

12. DEDUCT: Imports of goods and services 275,085 266,147 276,184 267,306 
10.4 -3.2 3.8 -3.2 

13. Value of physical change in inventories: 3,641 -2,696 2,157 4,137 
14. Non-farm 3,852 -2,600 1,919 4,244 
15. Farm -218 -100 3252 -99 
16. Government Ta 4 -14 -8 
17. Statistical discrepancy 1,367 -1,118 -456 895 
18. Gross Domestic Product at market prices 440,708 452,923 478,112 500,769 
Tea 2.8 5.6 4.7 

19. Final domestic demand 390,098 408,268 428,651 450,673 
6.8 4.7 5.0 Sul 


a a 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2000 2001 2002 2003 

1. Personal expenditure on consumer 226,987 232,460 240,814 249,157 
goods and services: 4.8 24 3.6 Si 

B Goods 102,581 104,294 109,098 112,239 
4.8 1.7. 4.6 29 

Sh. Services 124,385 127,967 131,642 136,905 
4.7 2.9 2.9 4.0 

4. Government expenditure on 77,811 81,640 85,106 87,883 
goods and services: EO 4.9 4.2 oh} 

5: Current expenditure 68,386 Tale 73,501 MATE 
3.4 4.1 ):5} 2.4 

6. Capital expenditure 9,385 10,438 11,599 12,626 
HS Tipe, 17.1 8.9 

7. Business gross fixed capital formation: 66,900 68,111 67,876 70,639 
4.0 1.8 -0.3 4.1 

8. Residential structures 20,119 21,966 24,071 25,266 
7.0 9.2 9.6 5.0 

9. Non-residential structures 10,407 9,744 9,337 9,796 
-8.1 -6.4 -4.2 4.9 

10. Machinery and equipment 36,442 36,407 34,197 35,224 
6.5 -0.1 -6.1 3.0 

11. Exports of goods and services 311,854 301,905 308,473 308,168 
7.6 -3.2 ajo, -0.1 

12. DEDUCT: Imports of goods and services 260,871 246,568 253,796 263,038 
7.8 -5.5 29 3.6 

13, Value of physical change in inventories: 4,196 -1,457 2,630 3,714 
14. Non-farm 4,309 -1,466 2,394 3,568 
15. Farm -156 -58 192 64 
16. Government lf 4 -12 -8 
17. Statistical discrepancy 1,318 -1,068 -435 819 
18. Gross Domestic Product at market prices ; 427,882 435,391 451,088 457,329 
5.6 1.8 3.6 1.4 

19. Final domestic demand 371,628 382,136 393,746 407,586 
4.4 2.8 3.0 SHS) 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2000 2001 2002 2003 

1. Wages, salaries and supplementary 230,675 239,870 250,840 258,070 
labour income (national basis) 8.9 4.0 4.6 2.9 

2. Net income of farm operators 220 471 523 276 
from farm production -5.1 113.8 11.0 -47.2 
3s Net income of non-farm 27,537 28,795 31,316 33,285 
unincorporated business, 7.8 4.6 8.8 6.3 
including rent 

4. Interest, dividends and 47,467 46,813 44,027 43,383 
miscellaneous investment income 6.5 -1.4 -6.0 -1.5 

5. Current transfers from government, 41,528 43,834 45,738 47,867 
corporations and non-residents 4.9 5.6 4.3 4.7 

6. Equals: Personal income 347,427 359,783 372,444 382,879 
8.0 3.6 3.5 2.8 

7. Deduct: Personal direct taxes 59,704 61,950 59,984: 60,637 
4.8 3.8 -3.2 ih) 

8. Other current transfers to 22,646 24,450 25,862 26,705 
government 9.9 8.0 5.8 3.3 

9. Equals: Personal disposable income 265,077 273,383 286,598 295,538 
8.6 3.1 4.8 Saf 

10. Deduct: Personal expenditure on 239,575 250,169 263,414 276,919 
consumer goods and services Te 4.4 5:3 Sif 

11. Current transfers to corporations 4,777 4,973 4,670 5,188 
16.9 4.1 -6.1 iad 

12. Current transfers to non-residents 670 779 817 849 
3.1 16.3 4.8 3.9 

13. Equals: Personal saving 20,055 17,462 17,697 12,581 
26.6 -12.9 is -28.9 

14. Personal saving rate (percent) 7.6 6.4 6.2 4.3 
15. Real personal disposable income * 251,152 254,038 262,015 265,913 
(millions of chained (1997) dollars) 6.2 i hy 1S 

16. Population (thousands) 11,685 11,898 12,097 12,238 
1.6 1.8 eve 1.2 

17. Personal disposable income 22,685 22,978 23,692 24,149 
per capita (dollars) 6.9 ss) 3.1 1.9 

18. Real personal disposable income 21,495 21,352 21,662 21,728 
per capita (chained (1997) dollars) 4.5 -0.7 15 0.3 


nr ES EEE TT EST OS EST EES RS 
Notes: Percent change from previous year is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO TRADE TABLE 11 
Millions of dollars 
2000 2001 2002 2003 
1. Exports of goods and services 320,687 314,616 323,944 312,371 
OFZ -1.9 3.0 -3.6 
2. Of which: International 236,717 230,732 234,595 218,035 
9.2 2.5 ite -7.1 
3. Of which: Interprovincial 83,970 83,884 89,349 94,335 
ie, -0.1 6.5 5.6 
4. Imports of goods and services 275,085 266,147 276,184 267,306 
10.4 -3.2 3.8 -3.2 
5. Trade balance 45,602 48,469 47,760 45,065 
55ST, Ae ge SS aS a I I IEE EE OT EE IIE TT 
Note: Per cent change from previous year is given on the second line. 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 


2000 2001 2002 2003 

1. Personal expenditure on consumer 105.5 107.6 109.4 111.1 
goods and services: DS; 2.0 1.6 1.6 

2: Goods : 104.9 107.3 108.5 109.8 
2.4 2.3 ail 1.2 

oe} Services 106.1 108.0 110.2 WAZ 
2.2 1.8 2.0 1.9 

4. Government expenditure on 105.1 106.2 108.6 111.3 
goods and services: 2 1.0 2.3 2.5 

‘o} Current expenditure 105.7 106.8 109.5 112.1 
3.3 1.0: Zo) 2.4 

6. Capital expenditure 101.6 102.3 103.3 106.4 
2.6 0.7 1.0 3.0 

7. Business gross fixed capital formation: 102.7 104.8 107.2 107.5 
1.2 2.1 2.3 0.2 

8. Residential structures 108.0 111.6 116.4 123.2 
29 3.4 4.3 5.8 

9. Non-residential structures 109.8 1713.1 116.8 120.8 
5.2 3.0 3.2 3.4 

10. | Machinery and equipment 97.6 98.5 98.9 93.6 
Sibi 0.9 0.5 -5.4 

11. Exports of goods and services 102.8 104.2 105.0 101.4 
1.9 tees} 0.8 “3.5 

12. DEDUCT: Imports of goods and services 105.4 107.9 108.8 101.7 
2.5 2.4 0.8 -6.6 

13. Gross Domestic Product at market prices 103.0 104.0 106.0 109.5 
2.0 1.0 1.9 3.3 

14. Final domestic demand , 105.0 106.8 108.9 110.6 
XE 1.8 1.9 1.6 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 13 


1. Goods Producing Industries 


2. Primary 

3: Agriculture, Forestry, Fishing & Hunting 
4. Mining 

5. Utilities 

6. Electric Power 

Ue Natural Gas, Water and Other 


8. Construction 


Residential Buildings 


Non-Residential Buildings and Engineering 


11. Manufacturing 


We 


13. 


14. 


ilo: 


16. 


Ute 


18. 


19. 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


2000! 200011 200011 2000IV 2001! 20071! 2001 Ill 
124,716 127,104 128,659 129,130/125,852 125,838 122,165 
3.1 1.9 2 0.4 -2.5 -0.0 -2.9 
7,801 7,945 7,845 7,786 7,717 7,628 7,486 
-0.8 ie) -1.3 -0.8 -0.9 Sly -1.9 
4,788 4,895 4,765 4,710 4,580 4,528 4,347 
=2.1 Ze -2.6 =f.2. -2.8 =1.2 -4.0 
3,035 3,090 3,128 3,143 3,196 3,181 3,195 
1.3 1.8 fer 0.5 eva -0.5 0.5 
9,942 10,034 9,842 9,907 9,730 10,025 9,799 
-1.0 0.9 =1/59) 0.7 -1.8 3.0 2.2 
7,945 7,905 7,699 7,701 7,593 WAN 7,769 
“2.0 -0.5 -2.6 0.0 -1.4 4.3 -1.9 
1,990 2,122 2,137 2,200 2,131 2,101 2,024 
6.1 (Sh 0.7 2.9 -3.1 -1.4 -3.7 
18,843 18,422 18,254 18,094; 18,969 19,547 20,348 
Hee -2.2 -0.9 -0.9 4.8 3.0 4.1 
7,245 7,027 7,188 7,200 7,604 7,638 7,931 
3.8 -3.0 2.3 0.2 5.6 0.4 3.8 
WAGS578° «11,883 11,074 10;918))) 11, S77 1909 125415 
-0.3 -1.7 -2.7 -1.4 4.2 4.7 4.2 
87,771 90,527 92,815 93,468) 89,381 88,321 84,095 
4.1 3.1 Fafa) 0.7 -4.4 -1.2 -4.8 
9,326 9,351 9,253 9,438 9,742 9,885 9,951 
-0.9 0.3 -1.0 2.0 3.2 US) 0.7 
2,003 2,178 2,278 2,429 2,245 2eT 1,944 
1.0) 8.8 4.6 6.7 740) =5.S -8.6 
4,312 4,838 5,066 Sales 5,025 4,819 4,525 
6.9 12.2 4.7 2.3 -3.0 -4.1 -6.1 
5,766 6,206 6,509 6,888 6,596 6,149 6,035 
3.4 7.6 4.9 5.8 -4.2 -6.8 -1.9 
7,329 7,911 7,920 8,276 7,933 7,978 7,900 
-0.9 EIS) 5.4 4.5 -4.2 0.6 -6.0 
5,647 5,613 6,095 6,320 6,375 6,223 5,954 
6.7 -0.6 8.6 3.7 0.9 -2.4 -4.3 
12,300 12,634 12,914 13,107) 12,513 12,525 12,319 
6.2 PATE 4 1S) -4.5 0.1 =126) 
6,143 6,709 6,692 6,714 6,429 Cni9t 5,821 
10.9 Che -0.3 0.3 -4.2 -3.7 -6.0 


2001 IV 
121,238 
-0.8 
7,510 
0.3 
4,258 
-2.0 
C2 
2.4 
10,051 
2.6. 
8,004 
3.0 
2,040 
0.8 
21,100 
3.7 
8,311 


4.8 


12,780 
ENS) 


82,147 
-2.3 


10,077 
1.3 


1,856 
-4.5 


4,439 
-1.9 


5,808 
-3.8 


7,459 
-0.6 


5,901 
-0.9 


12,128 
-1.6 


5,522. 
-5.1 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

2000! 200011 2000II1 2000IV| 20011 200111 2001 1I1 2001 IV 

20. Electrical and Electronic Products 10,088 11,305 12,248 12,477) 10,521 9,615 8,056 6,924 
6.7 1257 8.3 1.9 -15.7 -8.6 -16.2 -14.0 

Pap Transportation Equipment 21,585 20,900 20,439 19,219} 18,441 19,451 18,980 19,066 
2.5 -3.0 -2.2 -6.0 -4.0 5.5 -2.4 0.5 

ee Auto Industry (Vehicles & Parts) 18,688 18,208 18,188 17,172} 16,090 16,828 16,403 16,144 
PMS) -2.6 -0.1 -5.6 -6.3 4.6 -2.5 -1.6 

23: Other Transportation Equipment 2,829 2,731 2,264 2,013 2,376 2,597 2,636 2,864 
-1.1 -3.5 -17.1 -11.1 18.0 9.3 1.5 8.6 

24. Non-metallic Mineral Products 3,463 3,653 4,054 4,250 4,148 3,831 3,389 3,322 
& Other Manufacturing 6.0 Soe 110 4.8 -2.4 -7.6 -11.5 -2.0 

25. Services Producing Industries 262,737 266,496 270,905 273,586 |275,073 277,344 277,858 279,719 
0.6 1.4 1.7 1.0 0.5 0.8 0.2 0.7 

26. Wholesale Trade 25,193 26,010 26,456 26,607) 26,278 26,680 26,549 26,125 
-0.6 32 hs 0.6 -1.2 HS) -0.5 -1.6 

27. Retail Trade 19,215 19,688 20,287 20,349) 20,342 20,241 19,957 20,536 
2a 25 3.0 0.3 -0.0 -0.5 -1.4 2.9 

28. Transportation and Warehousing 16,032 16,184 16,473 16,062) 16,101 15,970 15,959 16,043 
-2.2 1.0 1.8 -2.5 0.2 -0.8 -0.1 0.5 

29. Information & Culture 15,495 15,789 16,186 16,645) 16,736 17,073 17,301 17,738 
(including Telecommunications) 1:3 1.9 25 2.8 0.5 2.0 ile} 2.5 

30. Finance, Insurance, Real Estate, 81,371 82,404 83,925 85,361) 86,026 86,731 87,259 88,162 
Rental & Leasing 23 fed 1.8 vA 0.8 0.8 0.6 1.0 

31. Professional and Administrative Services 28,100 28,537 29,144 29,580) 29,957 30,336 30,281 30,178 
0.6 1.6 Bs 1.5 1.3 i} -0.2 -0.3 

32. Education 16,769 17,086 17,308 17,428) 17,401 17,330 17,360 17,270 
-1.7 1.9 He) 0.7 -0.2 -0.4 0.2 -0.5 

33. Health Care and Social Services 20,976 20,996 21,070 21,082) 21,194 21,497 21,880 22,219 
-0.6 0.1 0.4 0.1 0.5 1.4 1.8 1.5 

34. Arts, Entertainment & Recreation 3,511 3,453 3,572 3,661 3,676 3,618 3,594 3,608 
-0.2 -1.7 35 2.5 0.4 -1.6 -0.7 0.4 

35. Accommodation and Food 8,644 8,747 8,843 8,766 9,037 9,063 8,731 8,830 
-2.5 he 1.1 -0.9 San 0.3 -3.7 ie 

36. Other Services 8,769 8,801 8,881 9,047 9,177 9,288 9,260 9,168 
0.1 0.4 0.9 1.9 1.4 fee -0.3 -1.0 

37. Public Administration 18,902 19,103 19,124 19,292} 19,508 19,829 19,973 20,116 
0.1 ihe Oat 0.9 iki 1.6 Om, 0.7 

38. Total Production 387,608 393,855 399,902 403,169| 401,190 403,415 400,122 400,931 
1.4 1.6 1.5 0.8 -0.5 0.6 -0.8 0.2 

‘ 5.7 6.6 6.3 a3 -1.9 2.2 -3.2 0.8 


rrr I SE DS ST STE PS FEE BST STE BAS SEE SES TERETE GRIEG AEST ATS ESTEE STS SETS STR TE 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 13 


1. Goods Producing Industries 


2. Primary 

3: Agriculture, Forestry, Fishing & Hunting 
4. Mining 

5. Utilities 

6. Electric Power 

Ue Natural Gas, Water and Other 


8. Construction 


10. 


Residential Buildings 


Non-Residential Buildings and Engineering 


11. Manufacturing 


12. 


WZ 


18. 


OF 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


2002! 200211 2002II1 2002 IV 2003 | 
126,003 127,715 129,218 129,272) 130,057 
3.9 1.4 t2 0.0 0.6 
7,462 7,715 7,874 8,085 7,933 
-0.7 3.4 2a nf, =1.9 
4,266 4,545 4,763 4,954 4,853 
0.2 6.5 4.8 4.0 =2.0 
3,197 Silo7 3,102 3,135 3,086 
-2.3 -1.3 =iha/a Tel -1.6 
10,070 10,413 10,169 10,289) 10,501 
0.2 3.4 -2.3 ee eal 
TSI. 8,155 8,052 8,033 8,097 
-0.4 2.3 -1.3 “0/2 0.8 
2,092 2,252 2,111 2,250 2,404 
2.0) 7.6 -6.2 6.6 6.8 
21,291 20,576 20,385 20,180; 20,455 
0.9 -3.4 -0.9 -1.0 1.4 
8,733 8,456 8,679 8,363 8,416 
Sal ROie 2.6 -3.6 0.6 
12555 eel at mel OG muni 2 2] umn, 04a 
-1.8 “3.5 -3.4 1.0 1.8 
86,799 88,734 90,600 90,502| 90,932 
7 ie PII -0.1 0.5 
10,146 10,016 9,946 9,802 9,852 
0.7 -1.3 -0.7 -1.4 0.5 
2,095 2,118 2,151 2,209 2,100 
12.9 Ted 1.6 nf -4.9 
4,699 4,704 4,921 4,945 5,054 
oye) 0.1 4.6 0.5 12 
5,985 6,182 6,205 6,234 6,318 
3.0 3.3 0.4 0.5 1.3 
7,954 8,287 8,569 8,832 8,779 
6.6 4.2 3.4 3.1 -0.6 
6,529 6,759 6,847 6,976 7,142 
10.6 3.5 1.3 1.9 2.4 
12,785 13,217 13,218 13,255) 13,424 
5.4 3.4 0.0 0.3 1.3 
5,794 6,071 6,224 6,752 6,350 
4.9 4.8 2.5 (hy) =5:9 


2003 11 2003 Ill 2003 IV 
127,639 125,922 129,164 
-1.9 -1.3 2.6 
7,897 7,958 8,209 
-0.5 0.8 EP 
5,034 5,128 5,263 
Che 1.9 2.6 
2,856 2,871 3,031 
-7.4 0.5 5.6 
9,654 9,471 9,245 
-8.1 -1.9 -2.4 

7 S27. 443 ea Te205 
-7.0 -1.1 -2.0 
2,127 2,029 1,950 
-11.5 -4.6 -3.9 
20,634 20,783 21,583 
0.9 0.7 3.8 
8,610 8,722 9,261 
as: 13. 6.2 
12,031 12,070 12,326 
-0.1 Oy 74,5 
89,171 87,250 89,653 
-1.9 -2.2 2.8 
9,688 9,608 9,681 
-1.7 -0.8 0.8 
1,975 1,884 1,968 
-6.0 -4.6 4.5 
AQT stes A753 wigs 781 
-1.6 -4,4 0.6 
6,202 6,146 6,264 
-1.8 -0.9 1.9 
8,696 8,585 8,901 
-0.9 mo) She 
6,849 6,784 7,116 
-4.1 -1.0 4.9 
13,081 12,427 13,099 
-2.6 -5.0 5.4 
6,081 5,759 5,781 
-4.2 -5.3 0.4 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20021 200211 2002111 2002IV| 20031 200311 2003 1II1 2003 IV 

20. Electrical and Electronic Products 7,857 8,265 8,176 8,303 8,642 8,566 8,365 8,743 

: 13.5 5.2 ete 1.6 4.1 -0.9 -2.3 4.5 

Zale Transportation Equipment 19,869 19,994 20,966 19,784) 19,799 19560 19,511 19,918 

4.2 0.6 4.9 -5.6 0.1 -1.2 -0.3 Ba 

22. Auto Industry (Vehicles & Parts) 16,794 17,384 18,298 17,776} 17,830 17,443 17,540 17,993 

4.0 35 5.3 -2.9 0.3 -2. 0.6 2.6 

23. Other Transportation Equipment 3,054 2,638 2,547 Zed 2,056 Pall 1,849 1,976 

6.6 -13.6 -3.4 -16.7 -3.1 27, -12.4 6.9 

24. Non-metallic Mineral Products 3;515 3,591 3,831 3,944 4,036 4,110 4,060 4,094 

& Other Manufacturing 5.8 2.2 6.7 3.0 2.3 1.8 -1.2 0.8 

25. Services Producing Industries 283,538 287,443 290,548 292,641 | 293,708 293,699 293,291 295,903 

1.4 1.4 1.1 0.7 0.4 -0.0 -0.1 0.9 

26. Wholesale Trade 27,074 28,264 28,689 29,781) 30,299 30,148 29,541 30,731 

3.6 4.4 1.5 3.8 1.7 -0.5 -2.0 4.0 

27. Retail Trade 21,123 20,980 21,087 21,497) 21,704 21,607 21,678 21,348 

29 -0.7 0.5 1.9 1.0 -0.4 0.3 -1.5 

28. Transportation and Warehousing 16,223 16,409 16,431 16,352) 16,242 15,948 15,829 16,064 

hl 1.1 0.1 -0.5 -0.7 -1.8 -0.7 1.5 

29. Information & Culture 18,046 18,189 18,342 18,434| 18,589 18,646 18,448 18,375 

(including Telecommunications) seh 0.8 0.8 0.5 0.8 0.3 -1.1 -0.4 

30. Finance, Insurance, Real Estate, 89,335 91,204 91,575 91,712} 91,475 92,531 93,013 93,322 

Rental & Leasing ibe) 2.1 0.4 0.1 -0.3 12 0.5 0.3 

31. Professional and Administrative Services 30,656 31,051 31,520 31,771) 32,080 32,269 32,225 32,179 

6: ies HES: 0.8 1.0 0.6 -0.1 -0.1 

32. Education 17,312 17,584 17,720 17,770) 17,630 17,588 17,544 17,799 

0.2 1.6 0.8 0.3 -0.8 -0.2 -0.2 1.5 

33. Health Care and Social Services 22,330 22,424 22,416 22,388) 22,600 22,556 22,795 22,912 

0.5 0.4 -0.0 -0.1 0.9 -0.2 al 0.5 

34. Arts, Entertainment & Recreation 3,623 3,866 3,783 3,812 3,861 3,891 3,857 3,942 

0.4 6.7 -2.1 0.8 123 0.8 -0.9 22. 

35. Accommodation and Food 8,951 8,965 8,978 8,934 8,763 8,216 8,381 8,669 

1.4 0.2 0.1 -0.5 -1.9 -6.2 2.0 3.4 

36. Other Services 9,288 9,400 9,623 9,626 9,605 9,495 9,423 9,588 

he) ee 2.4 0.0 -0.2 -1.1 -0.8 1.8 

37. Public Administration 19,915 19,463 20,706 20,827) 21,146 21,128 20,869 21,322 

-1.0 -2.3 6.4 0.6 1.5 -0.1 -1.2 2.2 

38. Total Production 409,590 415,306 420,012 422,174) 424,110 421,615 419,295 425,505 

ae 1.4 7.7 0.5 0.5 -0.6 -0.6 1:5) 

v4 8.9 5.7 4.6 2.1 1.8 -2.3 -2.2 6.1 


ra I EE IE IT I IE TE EER LEI CYST LEI IES EER TD REE OY SBD GIES Se Sa 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of chained (1997) dollars 


TABLE 14 


2000 2001 2002 2003 
1. Goods Producing Industries 127,402 123,773 128,052 128,195 
7.4 -2.8 3.5 0.1 
2. Primary 7,844 7,585 7,784 7,999 
0.6 -3.3 26 2.8 
3. Agriculture, Forestry, Fishing & Hunting 4,790 4,428 4,632 5,070 
=-2.0 -7.5 4.6 9.4 
4. Mining 3,099 3,211 3,148 2,961 
6.0 3.6 -2.0 -5.9 
5. Utilities 9,931 9,901 10,235 9,718 
0.4 -0.3 3.4 -5.1 
6. Electric Power 1,013 7,821 8,053 7,590 
-1.7 0.1 3.0 -5.7 
ho Natural Gas, Water and Other PW 2,074 2,176 ler 
8.5 -1.8 4.9 -2.2 
8. Construction 18,403 19,991 20,608 20,864 
215) 8.6 3.1 1.2 
9. Residential Buildings 7,165 7,871 8,558 8,752 
6.1 9.9 8.7 2.3 
10. Non-Residential Buildings and Engineering 11,238 12,120 12,050 Wale 
0.3 7.8 -0.6 0.6 
11. Manufacturing 91,145 85,986 89,159 89,251 
10.1 -5.7 3.7 0.1 
12. Food, Beverage, & Tobacco Products 9,342 9,914 9,978 9,707 
-0.1 6.1 0.6 -2.7 
eh Textile, Clothing, & Leather Products 2,222 2,043 2,143 1,982 
18.6 -8.1 4.9 -7.5 
14. Wood Products and Furniture 4,850 4,702 4,818 4,890 
21.0 -3.0 AD) ieee) 
155. Paper Products and Printing 6,342 6,147 6,151 6,232 
15.2 -3.1 0.1 ei 
16. Chemical and Petroleum Products 7,759 UTNE 8,410 8,740 
6.7 -0.5 9.0 3.9 
lize Plastic and Rubber Products 5,919 6,113 6,778 6,973 
16.6 3.3 10.9 2.9 
18. Primary Metal & Fabricated Metal Products 12,739 IZSTAl 13,119 13,008 
14.4 -2.9 6.0 -0.8 
19. Machinery 6,564 5,991 6,210 5,993 
18.1 -8.7 3.7 -3.5 

Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous year is given on the second line. 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2000 2001 ; 2002 2003 

20. Electrical and Electronic Products 11,529 8,779 8,150 8,579 
Sian -23.9 pes 5.3 

PAE Transportation Equipment 20,523 18,985 20,153 19,697 
-1.5 -7.5 6.2 -2.3 

Pes Auto Industry (Vehicles & Parts) 18,064 16,366 17,563 17,701 
0.7 -9.4 , 73 0.8 

23. Other Transportation Equipment 2,460 2,618 2,590 1,998 
-14.8 6.5 -1.1 -22.9 

24. Non-metallic Mineral Products : 3,855 3,673 3,720 4,075 
& Other Manufacturing 13.1 -4.7 1.3 9.5 

25. Services Producing Industries 268,431 277,499 288,543 294,150 
5:3 3.4 4.0 1.9 

26. Wholesale Trade 26,067 26,408 28,452 30,180 
Til Ke © Tea 6.1 

27. Retail Trade 19,885 20,269 21,172 21,584 
6.8 1.9 4.5 2.0 

28. Transportation and Warehousing 16,188 16,018 16,354 16,021 
3.9 -1.0 eal -2.0 

29. Information & Culture : 16,029 17,212 18,253 18,515 
(including Telecommunications) 10.2 7.4 6.0 1.4 

30. Finance, Insurance, Real Estate, 83,265 87,044 90,956 92,585 
Rental & Leasing 6.2 4.5 4.5 1.8 

31. Professional and Administrative Services 28,841 30,188 31,250 32,188 
7.8 4.7 SHS) 3.0 

32. Education 17,148 17,340 17,596 17,640 
0.3 fe 1.5 0.3 

33. Health Care and Social Services 21,031 21,698 22,390 22,716 
1.6 82 > Ge 1.5 

34. Arts, Entertainment & Recreation 3,549 3,624 3,771 3,888 
5.4 2) 4.1 3 

35. Accommodation and Food 8,750 8,916 8,957 8,507 
1.8 1.9 0.5 -5.0 

36. Other Services 8,875 9,223 9,484 9,528 
4.4 3.9 2.8 Os 

37. Public Administration 19,105 19,857 20,228 21,116 
24 3.9 1.9 4.4 

38. Total Production 396,133 401,414 416,771 422,631 
6.0 1.3 3.8 1.4 


errs nnn ES IE I ES SS STE SS EE ELISA TE AE SS SRT OR ST 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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FIRST-QUARTER HIGHLIGHTS: JANUARY-MARCH 2004 


LJ Ontario's real Gross Domestic Product (GDP) grew by 0.4% (1.5% annualized) in the first 
quarter of 2004, down from a 1.0% pace 
(4.0% annualized) in the fourth quarter of 
2003. Ontario's economy grew more Ontario Real GDP Growth Slows in the 
slowly than either the Canadian economy, First Quarter 
which advanced 0.6% (2.4% annualized), cee ie iis 
or the U.S. economy, which grew 1.0% 


OOGDP @Final Domestic Demand 
(3.9% annualized) in the first quarter. 


= Businesses reduced real non-farm 
inventories by $907 million in the first 
quarter, reversing part of the $4.0 billion 
build-up of the fourth quarter of 2003. 
The first quarter run-down was largely 


2001 2002 2003 2004 


concentrated in manufacturing and retail 
stocks. The $4.9 billion swing in inventories was the main drag on Ontario economic growth in 
the first quarter. 


is Economic growth in the first quarter was supported by renewed growth in consumer spending, a 
pick-up in business machinery and equipment investment and continued growth in exports. 
Final domestic demand grew by 0.9% in real terms, close to the 1.0% pace of the previous 
quarter. 


= Real consumer spending rebounded by 1.1% in the first quarter, following a 0.1% decline in 
the final quarter of 2003. The resurgence of consumer spending was boosted by robust clothing 
sales and incentive-driven gains in car sales following weak fourth quarter sales. 


Lj Real business investment growth remained healthy in the first quarter advancing 1.6%, 
following a similar 1.8% gain in the fourth quarter. In particular, machinery and equipment 
investment advanced for the fifth consecutive quarter, growing by 1.9% while non-residential 
construction was little changed from the fourth quarter of 2003. 


J Real residential construction investment slipped 2.2% in the first quarter, following a strong 
5.4% gain in the fourth quarter. 


Q) Ontario’s real exports continued to recover from last year’s weak performance, advancing by 
0.9% in the first quarter. Prior to the 2.8% jump in the fourth quarter of 2003, exports had 
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declined for four consecutive quarters, due in large part to the unprecedented appreciation of the 
Canadian dollar against its U.S. counterpart. The first quarter growth in exports was led by 


strong gains in shipments of automotive and industrial goods. 


O Real imports dropped 0.4% in the first quarter, following a 4.9% surge in the fourth quarter of 
2003. Weaker auto imports offset increased demand for other products from abroad, notably 
machinery and equipment and energy. With export growth leading that of imports, Ontario’s 
real trade surplus widened considerably in the first quarter, raising real GDP by more than $3.8 


billion. 


a In current dollars, nominal GDP grew by 1.3% in the first quarter, slightly stronger than the 
1.0% increase in the fourth quarter. Economy-wide prices as measured by the GDP implicit 
price index rose by 0.9%, the fastest rate in more than a year. 


ssn ae 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2002 2003 2003:2 2003:3 2003:4 2004: I 

Real GDP (Chained $ 1997) Sad, 1.6 -0.3 -0.7 1.0 0.4 
(annualized rate) -1.0 -3.0 4.0 le) 
Personal spending 3.6 3.0 0.6 0.7 -0.1 1.1 
Government spending 3:7 5.6 2.0 -0.1 2.4 1.1 
Residential construction 9.3 4.9 9 3.2 5.4 -2.2 
Non-residential construction -1.8 -4.0 -3.2 -2.6 -2.9 0.1 
Machinery & equipment -4.2 7.6 gs) 6.3 Dike) ie 
Exports 3.4 -1.3 -0.3 -2.5 2.8 0.9 
Imports 3.8 2.8 LZ -2.6 49 -0.4 
Business inventories (Chained $1997 billions) 1.8 ao 5.6 -0.8 4.0 -0.9 
Nominal GDP ($ Current) Sey | 3.2 -0.9 -0.2 1.0 1.3 
Corporation profits Dile5 5 -10.5 -I.1 0.5 5.3 
Personal income 2.8 2.5 0.1 0.4 0.5 0.9 
Disposable income 39 27 0.4 -0.3 0.4 0.9 
Implicit price index, GDP 1.9 1.6 -0.6 0.6 0.0 0.9 


Note: 
Estimates for the 2000-2003 period reflect Statistics Canada's release of the preliminary Provincial Economic Accounts (PEA) as well as subsequent 


revisions to the National Income and Expenditure Accounts (NIEA). The revisions to the NIEA report stronger Canadian economic growth in 2003 


than was assumed in the Provincial Economic Accounts. Accordingly, Ontario economic growth for 2003 has been revised up to 1.6% from the 
initial PEA estimate of 1.3%. Complete historical tables of the new revised estimates are available on request by e-mailing 


Macroeconomics @fin.gov.on.ca. 
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DEMAND AND INCOMES 
RENEWED STRENGTH IN CONSUMER SPENDING 


Real consumer spending rebounded by a strong 


1.1% in the first quarter of 2004, after declining Spending Rebounds as Incomes Grow 
0.1% in the fourth quarter of last year. The 

renewed growth in consumer spending was the Ghat 

strongest since the final quarter of 2002. Boosted oe After-Tax 


280 Income 


by brisk clothing and footwear sales, consumer 
spending on goods jumped 1.2% after declining 
1.7% in the fourth quarter of 2003. Goods ae 
consumption also benefited from a modest Spending 
rebound in sales of new and used motor vehicles. | | 
Spending on services increased by 1.1% in the 


2001 2002 2003 
first quarter, as consumers increased outlays on a 


variety of recreation, entertainment, education 
and cultural services. 


Personal disposable income increased by 0.9% in the first quarter, its strongest advance in over a year. 
Labour income, the largest component of household income, increased at a steady 0.8% pace following 
growth of 1.0% in the fourth quarter of 2003. Contributing to the healthy labour income growth was a 
0.5% jump in Ontario employment, for a gain of 32,000 jobs in the first quarter of 2004. In current 
dollars, personal consumption grew by 1.5%, following a 0.3% decline in the final quarter of last year. 
With consumer spending outpacing income growth, Ontario’s savings rate fell to 2.4% from 3.0% in 
the fourth quarter. 


GOVERNMENT ACTIVITY CONTINUES TO 


RECOVER Government Activity Up in First Quarter 
Real government expenditures on current 


goods and services increased for the second EEN ag I 
consecutive quarter, advancing by 0.8% in the 95 
first quarter, following the 2.5% rebound in 90 


spending in the fourth quarter of 2003. The 85 
increases over the past two quarters followed the 80 
temporary scaling back of government operations 


75 | 


in the third quarter as a result of last August’s 7 


power blackout. 2002 2003 
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Government real capital spending grew by a solid 3.0% in the first quarter, following a 2.1% increase 
in the final quarter of 2003. Government capital spending has been growing at very robust rates for the 
past five years. Since 1999, government capital spending has grown at an average rate of about 9% per 


year, more than double the rate of economic growth. 


RESIDENTIAL CONSTRUCTION DECLINES 
Real residential construction investment fell by 2.2% in the first quarter. The first quarter decline 
follows a brisk 5.4% gain in the fourth quarter, 
the best performance in more than three years. 


Housing Investment Falls 


Despite the small decline, first quarter residential 
investment in Ontario remains near all-time 


> ; : Construction, $ Chained 1997 Billions Starts, Thousands 
record highs and is more than 4.0% higher than is +" 
3 : a hae 
the average level of spending in 2003. 26 pial Recah 90 
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BUSINESS INVESTMENT REMAINS STRONG IN FIRST QUARTER 

Real business spending on plant and equipment grew 1.6% in the first quarter, following a similar 1.8% 
gain in the fourth quarter. Investment in machinery and equipment was particularly robust, advancing 
1.9%, the fifth consecutive quarter of strong 


growth. Since its recent low in the fourth quarter ; 
Business Investment Growth 


of 2002 when spending fell by 2.0%, machinery Remains Strong 


and equipment investment has increased by pa Cepechance 
almost 18%. In the first quarter, strong spending 10 - 
by businesses on industrial machinery and 


telecommunications equipment provided much of 


the increase. 


@ Machinery & Equipment 
In contrast, real non-residential construction [Non-Residential Construction 


was largely unchanged in the first quarter, rising 


2002 2003 2004 


by just 0.1%, following four consecutive 
quarterly declines. Over the past four quarters, 


non-residential construction declined by over 8%, 
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while business spending on machinery and equipment increased by almost 15%. 


Ontario pre-tax corporate profits rose 5.3% in the first quarter, following a 0.5% increase in the fourth 


quarter. The increase was led by strong profit growth for manufacturers and chartered banks. 


Wholesalers and retailers also reported continued growth in profits. 


INVENTORY LEVELS CUT IN FIRST QUARTER 
Non-farm inventories fell by $907 million in the 
first quarter, partially reversing a $4.0 billion 
build-up in the fourth quarter of 2003. Much of 
the first quarter run-down 1n inventories occurred 
in manufacturing and retail stocks, with a 
particular concentration in motor vehicle 
inventories. Retailers of motor vehicles reduced 
their inventories by offering generous financing 
incentives to new purchasers. Wholesalers, by 
contrast, experienced a build-up in motor 
vehicles inventories. 


The $4.9 billion swing in non-farm inventories 
from the fourth to first quarters was a major 


Businesses Cut Inventories 


$ Chained 1997 Billions 
8 


2000 2001 2002 2003 2004 


source of weakness for economic growth in Ontario in the first quarter. 


NET TRADE IMPROVES IN FIRST 


QUARTER 

Ontario’s real exports continued to recover 
from last year’s weak performance, advancing by 
0.9% in the first quarter. Prior to the 2.8% jump 
in the fourth quarter of 2003, exports had 
declined for four consecutive quarters, due in 
large part to the unprecedented appreciation of 
the Canadian dollar against its U.S. counterpart. 
The first quarter growth in exports was led by 
strong gains in shipments of automotive and 
industrial goods. 


Exports Grow as Imports Decline 


$ Chained 1997 Billions 
350 


Exports 


Imports 
250 =n eee amaze 


200 
2000 2001 2002 2003 2004 
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Real imports were down by 0.4% in the first quarter, following a 4.9% surge in the fourth quarter of 
2003. Weaker auto imports offset increased demand for other products from abroad, notably machinery 


and equipment and energy purchases. 


With export growth leading that of imports, Ontario’s real trade surplus widened considerably in the 
first quarter, adding more than $3.8 billion to real GDP, and providing the major source of growth for 


Ontario’s economy in the first quarter. 


GDP INFLATION RISES IN FIRST QUARTER 
Economy-wide prices, as measured by the GDP 
implicit price index, increased by 0.9% in the GDP Price Rises in First Quarter 


first quarter, the fastest rate of growth in more 
Per Cent Change 


than a year. + 
@ Overall GDP prices 
116 O Domestic prices* 
The implicit price of non-residential construction, 
which was up 1.0%, and export prices, which coat lie ll 
0.0 F i 


rose 1.3%, contributed to the overall rise in 


prices. 


2000 2001 2002 2003 2004 


*Final domestic demand deflator 


A 0.2% drop in the implicit price of machinery 
and equipment investment along with a modest 


0.4% gain in consumer expenditure prices helped 
moderate inflation in the first quarter. 


In contrast to most of 2003 when the Canadian dollar appreciated strongly against the U.S. dollar, the 
domestic currency declined slightly in the first quarter of 2004. As a result, import prices rose 1.7%, the 
first jump in import prices since the third quarter of 2002. The rise in import prices was also due to 
higher energy prices, as prices of petroleum, natural gas and motor fuels, imported primarily from other 
provinces, all rose significantly in the first quarter of 2004. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN THE JANUARY-MARCH QUARTER OF 2004 

Industrial output advanced by 0.2% in the first quarter of 2004 (1.0% annualized), following a 1.5% rate 
of growth in the fourth quarter of 2003. In the first quarter of this year, output growth of 0.8% in the 
services sector was partially offset by a 0.8% decline in output by the smaller goods-producing sector. 


Solid growth in the financial and real estate (+1.5%), professional and administrative services (+1.2%), 
retail trade (+2.0%) and public administration (+2.2%) sectors contributed a large portion of the first 
quarter advance. 


The most significant declines in the goods-producing sector occurred in the manufacturing (-0.5%), 
construction (-2.5%) and primary (-1.1%) industries. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2002 2003 | 2003:2 2003:3 2003:4 2004:1 


Goods Sector 3.5 0.1 -1.5 -0.6 7 i | -0.8 
Primary Industries 2.6 0.1 -|.7 -0.2 Fag -1.1 
Manufacturing 3.7 -0.2 -2.1 -2.3 vy | -0.5 

Of which: Auto Industry a3 1.6 -1.8 0.9 Za 2.6 
Construction 331 233 L7, 1.5 4.5 -2.5 
Utilities 3.4 -4.5 -7.8 -1.6 -2.1 0.9 

Service Sector 4.0 2.0 0.1 -0.1 0.9 0.8 
Transportation and Warehousing Z| -0.1 -1.0 0.1 22 0.2 
Wholesale and Retail Trade 6.4 3.6 -1.0 -1.2 1.4 -1.0 
Finance, Insurance and Real Estate 45 UA 1.0 0.4 0.2 [5 
Information and Cultural Industries 6.0 29 0.9 -0.5 0.2 0.3 
Public Administration nS 3.8 -0.3 -1.5 PHO, De), 

Ontario Output at Basic Prices 3.8 1.4 -0.6 -0.5 1.5 0.2 

(annualized rate) -2.3 =2)] 6.1 1.0 


Notes: = Real output by sector is measured as real gross domestic product at basic prices in chained 1997 dollars. 


Basic prices reflect costs incurred while creating the product and include taxes and subsidies on 
labour and capital inputs, but not taxes and subsidies on an industry's products. 


aw Estimates for 2003 include revisions to Provincial GDP by industry published by Statistics Canada in April 2004. 
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MANUFACTURING TAKES A STEP BACK 
Manufacturing activity fell 0.5% in the first 
quarter, following a 2.7% increase in the fourth 
quarter of 2003. The first quarter decline was 
widespread as seven of eleven manufacturing 


industries* reduced output. 


The most significant reductions in manufacturing 
occurred in the primary metal and fabricated 
metal products (-3.0%), plastic and rubber 
products (-3.1%) and electrical and electronic 


products (-1.6%) industries. 


One of the areas of strength in the first quarter 
was the auto industry, where production 
increased for the third consecutive quarter, 
advancing 2.6%. Competitive pricing in Canada, 
the successful introductions of new product lines 
and strong demand from the United States 
contributed to the boost in auto production. In 
the first quarter, auto assembly output jumped 
5.2% while auto parts output rose 0.8%. 


Food, beverage and tobacco products (+0.3%), 
chemical and petroleum products (+0.8%) and 
machinery (+0.5%) manufacturers also increased 
production in the first quarter, following gains in 


the previous quarter. 


* The Ontario Economic Accounts include 
eleven manufacturing industries. 
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Manufacturing Down in First Quarter 


$ 1997 Billions 


94 
a2 
90 
88 
86 
84 
82 
80 
2000 2001 2002 2003 2004 


Metal Products Output Falls 


Per Cent Change 


2001 2002 2003 2004 


Auto Industry Maintains Growth 


Per Cent Change 


2000 2001 2002 2003 2004 
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CONSTRUCTION OUTPUT DECLINES 
Construction output fell 2.5% in the first quarter, 
the first decline in more than a year, following a Residential Construction Falls 


strong 4.5% advance in the fourth quarter. 


$ 1997 Billion 
10.0 


Residential construction fell 3.7%, reflecting a 
slower pace of housing starts towards the end of 9.0 
2003. Activity in the non-residential and 
engineering construction industries also 8.0 
decreased, falling 1.5%, the first decline in six 
quarters. 7.0 | 

2000 2001 2002 2003 2004 


RETAIL SECTOR GROWS WHILE WHOLESALE DECLINES 
Retail activity rose 2.0% in the first quarter, more 
than recovering from the 1.7% decrease in the Retail Rebounds, Wholesale Slows Down 
fourth quarter of 2003. The first quarter increase $ 1997 Billion 

marked retail’s largest quarterly gain in two 31 ss 
years. Retailers of drugs, household furniture se SE) 
and appliances, and food reported the most 


significant gains. 


Wholesale output fell 3.0% in the first quarter, 
following an increase of 3.7% in the previous 18 
quarter. The decline was mainly the result of a 2000 2001 2002 2003 2004 


drop in the wholesaling of motor vehicles. 
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STRONG GROWTH IN FINANCE 


Activity in the finance, insurance and real estate 


Finance, Insurance and Real Estate Up 


sector increased 1.5% in the first quarter, the 
strongest growth in almost two years. bec iree 
The first quarter advance reflected in part the 
continued recovery 1n stock markets, where 
higher trading volumes boosted sales for brokers. 
Real estate agents also saw their output advance 
as home resales bounced back by 3.0% in the first 
quarter, after a 5.6% decline in the fourth quarter. 2001 2002 2003 


RESOURCES AND UTILITIES 
Mining output fell 2.2% in the first quarter, as 
labour disruptions restrained activity in metal ore Utilities Output Rises 


mining. 
$ 1997 Billion 


a c 10.5 
Utilities output rose 0.9% in the first quarter as 


Ontario experienced colder-than-usual weather in 10.0 
January. Output in the natural gas distribution 
industry advanced 2.2% while output of the Le 


electrical power sector fell 0.5%, the fourth 


9.0 
consecutive quarter of decline. 2000 2001 2002 2003 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Education services output rose 1.1% 1n the first 


Government Output Grows 


quarter, following a 0.8% increase in the fourth 
quarter of 2003. The health care and social 5 Bee 
services sector also advanced, growing by 1.0% in 
the first quarter. This marked the fifth 22 
consecutive quarterly increase. ‘ri 
Public administration activity also continued to 
grow, up 2.2% in the first quarter, following a 


similar increase of 2.0% in the previous quarter. 2000 2001 2002 2003 


Structure of the Ontario Economy, 2003 
Per Cent Share of GDP 


Primary 1.8% Utilities 2.3% 
Construction 5.0% 


Other Services 18.0% 


Finance, Insurance Wholesale & 


and Real Estate 21.7% Retail Trade 12. 


Information & Transportation & 
Cultural 4.4% Warehousing 3.8% 


Source: Statistics Canada, Provincial GDP by Industry 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(1999:1 - 2004:1) 


Gross Domestic Produce 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(1999: - 2004:1) 


_ Consumer Spending 


(Chained $1997) 


Per Cent Change, Year-Over-Year 
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_ OEA Tables - Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


1. 


9. 


10. Gross Domestic Product at market prices 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business, including rent 


Inventory valuation adjustment 


Indirect taxes less subsidies 


Capital consumption allowances 


Statistical discrepancy 


TABLE 1 

20011 200111 20011 20011V; 20021 200211 20021 2002IV 
241,205 242,940 243,732 243,876| 246,749 249,887 252,902 255,358 
0.9 OFF 0.3 0.1 [fA 3 1.2 1.0 
54,274 53,304 45,103 39,989! 49,122 55,921 62,773 66,289 
-7.5 -1.8 -15.4 -11.3 22.8 13.8 W223) 5.6 
18,240 17,597 16,548 16,512} 16,582 16,678 17,141 17,538 
6.5 -3.5 -6.0 -0.2 0.4 0.6 2.8 158} 
233 294 374 218 225 160 263 478 
100.9 26.2 Zee -41.7 ote! -28.9 64.4 81.7 
28,179 28,761 29,411 30,164| 30,823 31,574 32,029 32,351 
-1.4 ex eS 2.6 Ze 24 1.4 1.0 
-335 196 626 483| -1,570 -1,072 -1,920 -940 
56,506 58,733 60,836 61,776| 62,487 62,985 62,741 61,701 
-2.4 3.9 3.6 ies) EZ 0.8 -0.4 -1.7 
55,706 54,707 54,748 55,121) 55,788 58,558 58,313 60,062 
Bye -1.8 0.1 OT ie 5.0 -0.4 3.0 
-1,165 268 1,577 2,798] 2,315 1,912 665 -379 
452,843 456,800 452,955 450,937| 462,521 476,603 484,907 492,458 
0.5 0.9 -0.8 -0.4 2.6 3.0 ie7k 1.6 
2.0 S05) -3.3 -1.8 1057 IZ WIE 6.4 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 2003 I 20031V) 20041 2004I 20041 2004 IV 
1. Wages, salaries and supplementary 257,333 257,635 258,479 260,986| 262,981 - - - 
labour income (domestic basis) 0.8 0.1 0.3 1.0 0.8 - - 
2. Corporation profits before taxes 64,789 57,983 57,330 57,589) 60,649 - - - 
-2.3 -10.5 -1.1 0.5 5:3 - - 
3. Interest and miscellaneous investment 17,204 16,724 16,861 16,116) 17,008 - - - 
income -1.9 -2.8 0.8 -4.4 55 - - - 
4. Accrued net income of farm operators 201 126 29 41 73 - . - 

from farm production -57.9 -37.3 -77.0 41.4 78.0 
5. Net income of non-farm unincorporated 32,590 32,939 33,347 33,669) 34,222 - - - 
business, including rent 0.7 thal 2 1.0 1.6 - - 
6. Inventory valuation adjustment 1,623 5,069 1,422 1,472 -753 - - - 
7. Indirect taxes less subsidies 61,569 61,442 62,688 63,779| 64,763 - - - 
-0.2 -0.2 2.0 ey iE) - 2 
8. Capital consumption allowances 60,567 60,945 61,236 61,684) 62,574 - - - 
0.8 0.6 0.5 OF 1.4 - - - 
9. Statistical discrepancy 678 -579 113 1,237 1,308 - - - 
10. Gross Domestic Product at market prices 496,555 492,284 491,505 496,573) 502,825 - > - 
0.8 -0.9 -0.2 1.0 ed - - = 

id 3.4 -3.4 -0.6 4.2 hi) - 


a a a DT DT LE ITE IE DEE LET LD DEE PLE PLE ELLE O EA EDEN EBB SB TD IE IY I PIE EE 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20011 20011! 20011 20011V| 20021 2002I1 20021 20021V 

1. Personal expenditure on consumer 247,118 250,215 250,332 252,817) 257,053 261,607 265,907 270,707 
goods and services: 0.8 1.3 0.0 1.0 UAE 1.8 1.6 1.8 

2 Goods 110,505 112652 111,747 113,644| 116,165 116,960 119,149 121,819 
0.5 1.9 -0.8 ier 2.2 0.7 1.9 22 

$} Services 136,613 137,563 138,585 139,174| 140,888 144,647 146,758 148,888 
1.0 0.7 0.7 0.4 1.2 PRT E 125) ifs) 

4. Government expenditure on 85,359 87,115 88,834 90,785; 91,083 92,986 94,911 96,668 
goods and services: (es) 2) 2.0 BP OS) 22) 2.1 1.9 

By Current expenditure TX01Z S76599 W/E216 (OSTA O CBZ G4) /mOO OO mm OF, O24 
40) 21 Bil ila 0.1 2.2 2.1 2.0 

6. Capital expenditure 10347 BO SIS OGIS. “ti Zia it SOMO COMME ams 
Sul 7.6 1.0 5.6 Za 7.0 1.8 0.6 

7. Business gross fixed capital formation: 70,095 70,585 70,995 70,500! 71,579 72,836 73,796 73,833 
ee OF 0.6 -0.7 ifs} 1.8 bs} 0.1 

8. Residential structures 24,020 23,897 24,717 26,239) 26,928 28009 28,804 29,478 
= PES) -0.5 3.4 6.2 2.6 4.0 2.8 23 

9. Non-residential structures 10,847 11,219 11,198 10,967| 10,888 11,111 ipl) iba) e878} 
4.7 3.4 -0.2 -2.1 -0.7 21} ifs) 1.4 

10. Machinery and equipment BOIZZ26 G0; I6C 50,081 SS) 294 SC OGM OS /ALOM SS) Ameo e, o Lo, 
1e3 0.7 -7.1 -5.1 1.4 -0.1 -0.0 -2.4 

11. Exports of goods and services 319,668 321,491 312,802 307,140; 318,268 324,962 334,698 331,649 
-2.9 0.6 -2.7 -1.8 3.6 Ze )| 3.0 -0.9 

12. DEDUCT: Imports of goods and services 271,886 271,287 265,054 258,150} 264,353 276,427 286,375 288,715 
-3.8 -0.2 -2.3 -2.6 2.4 46 3.6 0.8 

13. Value of physical change in inventories: 1,323 -1,050 -3,377 -9,357 -8,795 2,552 2,633 7,938 
14. Non-farm 1,205 -955  ~-3,208 -9,259 -8,907 2,184 2,959 Tele 
15: Farm 94 -103 -162 -89 176 316 -235 766 
16. Government 24 8 -7 -9 -64 a2 -91 46 
17. Statistical discrepancy 1,165 -268 -1,577 -2,798| -2,315 -1,912 -665 379 
18. Gross Domestic Product at market prices 452,843 456,800 452,955 450,937) 462,521 476,603 484,907 492,458 
0.5 0.9 -0.8 -0.4 2.6 CHO) SIE 1.6 

fe 2.0 e}t6) -3.3 -1.8 10.7 127 7.2 6.4 

19. Final domestic demand 402,573 407,915 410,161 414,102} 419,716 427,429 434,614 441,208 
faz ier) 0.6 7.0 1.4 les, UGE Lo 


EN SS a a a 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20031 20031 2003 1I1 20031V| 20041 2004I1 20041 2004 IV 
1. Personal expenditure on consumer 273,996 274,143 278,238 277,534| 281,731 - - - 
goods and services: LZ 0.1 15 -0.3 1.5 - . - 
2 Goods 123,527 121,877 123,731 121,195| 123,064 
1.4 -1.3 15; -2.1 1.5 
3. Services 150,469 152,266 154,507 156,340| 158,668 - 
ihe (2 1) 122 1.5 = 
4. Government expenditure on 98,386 99,969 101,770 104,455) 106,241 - - - 
goods and services: 1.8 1.6 1.8 2.6 ilad - 7 - 
o Current expenditure 85,396 86,993 88,750 91,367) 92,648 - - 
0.7 1.9 2.0 2.9 1.4 - - 
6. Capital expenditure 12,989" 12,976 13:020 13:088) 13,592 - - - 
9.7 -0.1 0.3 0.5 3.9 - - - 
7. Business gross fixed capital formation: 73,913 74,032 76,977 78,669| 78,743 - - - 
0.1 0.2 4.0 ee? OF - - - 
8. Residential structures ZONA ee O78 Sl, 604 V33/503)| 9 32:878: - - 
-1.2 29 5.4 6.0 -1.9 - - 
9. Non-residential structures 11,494 11,096 10,868 10,599) 10,713 - - 
0.5 -3.5 -2.1 -2.5 ital - - 
10. | Machinery and equipment 33,298 32,958 34,505 34,566) 35,152 - - 
fps -1.0 4.7 0.2 lees - - 
11. Exports of goods and services 325,428 309,556 301,030 305,062} 311,801 - - - 
-1.9 -4.9 -2.8 1.3 Ze. - - - 
12. DEDUCT: Imports of goods and services 282,410 271,630 263,869 270,596) 274,195 - - > 
-2.2 -3.8 -2.9 PRS) Ure} - - - 
13. Value of physical change in inventories: 7,920 5,636 -2,528 2,687 -187 - - - 
14. Non-farm 8,165 5,736 -3,023 1,897 -991 - 
ey Farm -263 -88 491 780 eit - - 
16. Government 18 -13 4 10 Tks} - - - 
17. Statistical discrepancy -678 579 -113 = -1,237| = -1,308 - - : 
18. Gross Domestic Product at market prices 496,555 492,284 491,505 496,573) 502,825 - - - 
0.8 -0.9 -0.2 7.0 eri - - = 
i 3.4 -3.4 -0.6 4.2 S)1/ 
19. Final domestic demand 446,295 448,144 456,985 460,658! 466,715 - - - 
EZ 0.4 2.0 0.8 if} = = - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

Ving +s 20011 ~=2001 11 ~=2001 IN = 20011V) 20021 2002 20021 2002IV 

1. Personal expenditure on consumer 230,605 231,778 231,959 234,359| 236,873 239,606 241,105 244,423 

goods and services: 0.3 05: 0.1 1.0 ihe i 12 0.6 1.4 

2 Goods 103,241 104,005 103,706 106,288| 108,336 108,075 108,483 110,851 

-0.2 0.7 -0.3 25 1.9 -0.2 0.4 22 

3. Services 127,460 127,868 128,349 128,180) 128,665 131,633 132,722 133,681 

0.8 0.3 0.4 -0.1 0.4 XS} 0.8 0.7 

4. Government expenditure on 79,978 81,773 82,518 83,849) 83,393 84,702 85,542 86,488 

goods and services: 0.9 22 0.9 1.6 -0.5 1.6 1.0 a 

a Current expenditure 69,858 71,490 72,076 72,845) 72,264 73,428 74,172 75,017 

0.3 2S} 0.8 1.1 -0.8 1.6 1.0 dag 

6. Capital expenditure 10,101 10,262 10,424 TO i if tel 11,293 11,389 11,488 

5.8 1.6 7.6 5.6 ee} thse} 0.8 0.9 

7. Business gross fixed capital formation: 67,162 66,874 67,688 67,335; 67,116 67,587 68,697 68,265 

Be -0.4 1.2 -0.5 -0.3 O76 1.6 -0.6 

8. Residential structures ISOS eI @2ZZ089 W238 2572358 72 eo Oe Smee 630 meee 4704 

2.0 -2.0 3.4 5S 0.5 26 27. 0.5 

9. Non-residential structures 9,647 9,930 9,986 9,771 9,548 9,649 9,681 9,727 

6.3 29 0.6 -2.2 -2.3 hil 0.3 0.5 

10. | Machinery and equipment C5718 W515 75 65565 7345097) 138 SS5mnsO OCOMmOLOUCCHEEISC OOS 

fa -0.4 -0.0 -4.1 -0.3 -0.9 12 -2.0 

11. Exports of goods and services 304,237 306,051 301,893 299,610} 306,720 312,184 318,823 314,867 

=3.1 0.6 -1.4 -0.8 2.4 1.8 Di) -1.2 

12. DEDUCT: Imports of goods and services 250,698 250,164 246,205 240,857) 242,816 255,266 262,262 265,046 

-5.0 -0.2 -1.6 -2.2 0.8 5.1 ee, iat 

13. Value of physical change in inventories: -109 -70 -2,562 -3,698 -4,144 1,777 3,361 7,067 

14. Non-farm 18 22 2475 -3;8393 -4,281 1,416 3,664 6,337 

15. Farm -139 -59 -137 95 129 BES} -259 642 

16. Government 24 8 -7 -9 -61 51 -84 46 

17. Statistical discrepancy 1,112 -256 -1,510 -2,716 -2,226 -1,800 -623 351 

18. Gross Domestic Product at market prices 432,163 435,899 433,683 437,748| 444,846 448,687 454,565 456,339 

0.1 0.9 -0.5 0.9 1.6 0.9 1.3 0.4 

2 0.5 SES) -2.0 3.8 6.6 Sho) SES) 1.6 

19. Final domestic demand 377,691 380,379 382,102 385,507| 387,354 391,874 395,314 399,173 

0.8 0.7 0.5 0.9 0.5 ee 0.9 1.0 


(SSE SS SEES SSS AR SS SS EEA I PELE DLE ED ILE TEL LLORES LOL TE I I 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 20031II 2003 IV 2004! 200411 20041I1 2004 IV 
1. Personal expenditure on consumer 245,758 247,245 249,086 248,929| 251,776 - - - 
goods and services: 0.5 0.6 0.7 -0.1 teil - - - 
2. Goods 110,809 110,750 111,461 109,569) 110,845 - - - 
-0.0 -0.1 0.6 SY EVA te - - - 
a: Services 135,055 136,597 137,728 139,441) 141,013 - - - 
1.0 hil 0.8 [v2 iP = 2 : 
4. Government expenditure on 87,983 89,768 89,693 91,854) 92,825 - - - 
goods and services: ileZA 2D) -0.1 2.4 vail - - : 
5), Current expenditure 75,727 77,213 77,010 78,901} 79,510 . - - 
0.9 2.0 -0.3 2.5 0.8 - - - 
6. Capital expenditure 123822 12;626 12,769, 13/0386) 13,434 . - - 
Tas. ets) ea Zak 3.0 - - - 
7. Business gross fixed capital formation: 68,378 69,426 72,154 74,420| 74,349 - - > 
0.2 Hef) 3.9 hl -0.1 - - - 
8. Residential structures 24,208 24,674 25,597 26,992| 26,388 - - - 
-2.2 1.9 Sx. 5.4 -2.2 - - - 
9. Non-residential structures 9,694 9,381 9,136 8,870 8,880 - - - 
-0.3 -3.2 -2.6 -2.9 0.1 . - - 
10. | Machinery and equipment 34,226 35,201 37,431 38,527) 39,267 - - - 
vee) 2.9 6.3 2.9 1.9 - - - 
11. Exports of goods and services 311,633 310,661 302,847 311,285) 314,057 - - - 
-1.0 -0.3 -2.5 2.8 0.9 - - - 
12. DEDUCT: Imports of goods and services 260,555 265,040 258,106 270,635) 269,587 - - + 
-1.7 1a -2.6 4.9 -0.4 - - - 
13. Value of physical change in inventories: 7,087 5,875 -353 5,118 -680 - - - 
14. | Non-farm 6,974 By eyeys! -801 4,011 -907 . - - 
15. Farm -44 184 451 967 382 - - - 
16. Government 18 -13 4 10 73 - - = 
17. Statistical discrepancy -628 539 -104 -1,145 -1,200 - - - 
18. Gross Domestic Product at market prices 459,576 458,394 454,967 459,485| 461,163 - - - 
0.7 -0.3 -0.7 1.0 0.4 - - 5 

- 2.9 -1.0 -3.0 4.0 1.5) 
19. Final domestic demand 402,131 406,445 410,847 415,063| 418,852 - - - 
0.7 ili Tal 1.0 0.9 - - - 


a I LE DT ET I SES SE MEI TET ES SSI TI SR STN 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20011 200111 2001 II! 20011V; 20021 2002i 200211 2002IV 
ile Wages, salaries and supplementary 238,569 240,191 240,897 239,828| 243,665 247,326 250,883 253,719 
labour income (national basis) 1.0 0.7 0.3 -0.4 1.6 1.5 1.4 jfer] 
2 Net income of farm operators 233 294 374 218 225 160 263 478 
from farm production 100.9 26.2 Chee -41.7 She -28.9 64.4 (es /7h 
3. Net income of non-farm 28,179 28,761 29,411 30,164) 30,823 31,574 32,029 32,351 
unincorporated business, -1.4 2a BS} 2.6 DP 2.4 1.4 1.0 

including rent 
4. Interest, dividends and 47,789 47,229 46,483 45,300) 44,547 44,392 43,892 43,337 
miscellaneous investment income -1.3 -1.2 -1.6 -2.5 -1.7 -0.3 -1.1 -1.3 
5 Current transfers from government, 45,021 43,464 44,077 44,352} 44,978 44,836 45,335 46,545 
corporations and non-residents 8.3 -3.5 1.4 0.6 1.4 -0.3 fen ALTE 
6. Equals: Personal income 359,791 359,939 361,242 359,862) 364,238 368,288 372,402 376,430 
lS} 0.0 0.4 -0.4 tee Hell iy teal 
7. Deduct: Personal direct taxes 60,492 62,441 63,309 63,477) 61,069 59,853 59,554 60,490 
SLES) a2 1.4 0.3 -3.8 -2.0 -0.5 1.6 
8. Other current transfers to 23,588 24,015 24,443 24,846) 25,180 25,675 25,974 26,325 
government 4.3 1.8 1.8 1.6 1h) 2.0 be 1.4 
9. Equals: Personal disposable income 275,711 273,483 273,490 271,539| 277,989 282,760 286,874 289,615 
0.6 -0.8 0.0 -0.7 2.4 lei LS 1.0 
10. Deduct: Personal expenditure on 247,118 250,215 250,332 252,817) 257,053 261,607 265,907 270,707 
consumer goods and services 0.8 fle 0.0 1.0 lez 1.8 1.6 1.8 
wus Current transfers to corporations 4,981 5,217 4,933 4,761 4,588 4,477 4,699 4,899 
-2.6 4.7 -5.4 -3.5 -3.6 -2.4 5.0 4.3 
2 Current transfers to non-residents 794 725 845 868 949 893 970 971 
10.3 -8.7 16.6 2 9.3 -5.9 8.6 0.1 
13. Equals: Personal saving 22,918 17,426 17,480 13,193) 15,399 15,883 15,398 12,938 
-0.5 -24.0 0.3 -24.5 16.7 eh -3.1 -16.0 
14. Personal saving rate (percent) 8.3 6.4 6.4 4.9 5.5 5.6 5.4 4.5 
15. Real personal disposable income * 257,283 253,326 253,412 251,708) 256,159 258,974 260,109 261,487 
(millions of chained (1997) dollars) 0.2 -1.5 0.0 -0.7 1.8 1.7 0.4 0.5 
16. Population (thousands) 11,774 11,828 11,898 11,963) 11,982 12,032 12,097 12,145 
0.2 0.5 0.6 0.5 0.2 0.4 OD) 0.4 
17. Personal disposable income 23,416 23,121 22,987 22,698) 23,200 23,500 23,715 23,846 
per capita (dollars) 0.4 -1.3 -0.6 -1.3 DBE 1.3 0.9 0.6 
18. Real personal disposable income 21,851 21,417 21,299 21,040) 21,378 21,523 21,503 21,530 
per capita (chained (1997) dollars) -0.0 -2.0 -0.6 -1.2 1.6 On -0.1 0.1 


TBE ES SS EBT RR SBE RE SP EE SPE a SS 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 20031 20031V| 20041 200411 2004IN 20041V 
12 Wages, salaries and supplementary 255,198 255,142 255,681 258,145) 260,118 - - - 
labour income (national basis) 0.6 -0.0 0.2 1.0 0.8 . - - 
2 Net income of farm operators 201 126 29 41 73 - - - 
from farm production -57.9 -37.3 -77.0 41.4 78.0 - - : 
3. Net income of non-farm 32,590 32,939 33,347 33,669| 34,222 - - - 
unincorporated business, 0.7 ist) pe 1.0 1.6 : : = 

including rent 
4. Interest, dividends and 43,617 43,496 43,981 43,111) 43,348 - - - 
miscellaneous investment income 0.6 -0.3 the -2.0 0.5 - = 2 
5: Current transfers from government, 46,749 46,892 47,037 46,957| 47,543 - - - 
corporations and non-residents 0.4 0.3 0.3 -0.2 122 - - 
6. Equals: Personal income 378,355 378,595 380,075 381,923) 385,304 - - : 
0.5 0.1 0.4 0.5 0.9 - - - 
7. Deduct: Personal direct taxes 60,553 59,486 61,506 61,762! 62,300 - - - 
0.1 -1.8 3.4 0.4 0.9 : : e 
8. Other current transfers to 26,564 26,721 27,081 27,543} 27,730 - - ~ 
government 0.9 0.6 zo) 1.7 0.7 - - - 
9. Equals: Personal disposable income 291,238 292,388 291,488 292,618) 295,274 - - - 
0.6 0.4 -0.3 0.4 0.9 - - - 
10. Deduct: Personal expenditure on 273,996 274,143 278,238 277,534) 281,731 - - - 
consumer goods and services 1.2 0.1 125 -0.3 ES : : - 
11. Current transfers to corporations 5,091 5,179 5,332 5,375 5,487 - - - 
SES) (EZ 3:0 0.8 Ze - - - 
12. Current transfers to non-residents 1,025 967 1,024 1,036 1,058 - - - 
5.6 -5.7 5.9 12 Zell - - - 
13. Equals: Personal saving 11,326 12,299 7,094 8,873 6,998 - - - 
-12.5 8.6 -42.3 25.1 -21.1 - - - 
14. Personal saving rate (percent) 3.9 4.2 2.4 3.0 2.4 - ~ - 
15. Real personal disposable income * 261,215 263,305 260,386 261,007) 263,624 > - . 
(millions of chained (1997) dollars) -0.1 0.8 -1.1 0.2 1.0 - - - 
16. Population (thousands) 12,157 12,193 12,238 12,281| 12,294 - - - 
0.1 OS 0.4 0.3 0.1 - - - 
17. Personal disposable income 23,957 23,979 23,818 23,827) 24,018 - - - 
per capita (dollars) 0.5 0.1 -0.7 0.0 0.8 . - - 
18. Real personal disposable income 21,488 21,594 21,276 21,253) 21,444 - - = 
per capita (chained (1997) dollars) -0.2 OS -1.5 -0.1 0.9 - - - 


a 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
y “= j 20011 20011 20011 20011V| 20021 200211 200211 2002IV 
1. Exports of goods and services 319,668 321,491 312,802 307,140) 318,268 324,962 334,698 331,649 
-2.9 0.6 -2.7 -1.8 3.6 ea] 3.0 -0.9 
2. Of which: International 234,239 235,717 228,555 226,354) 233,500 236,227 242,669 235,974 
-3.4 0.6 -3.0 -1.0 ee ie 27, -2.8 
3. Of which: Interprovincial 85,429 85,773 84,247 80,786) 84,768 88,735 92,029 95,675 
-1.3 0.4 -1.8 -4.1 4.9 4.7 Bi. 4.0 
4. Imports of goods and services 271,886 271,287 265,054 258,150) 264,353 276,427 286,375 288,715 
-3.8 -0.2 -2.3 -2.6 2.4 4.6 3.6 0.8 
5. Trade balance 47,782 50,204 47,748 48,990) 53,915 48,535 48,323 42,935 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 20031I1 2003IV| 20041 200411 2004111 20041V 

1. Exports of goods and services 325,428 309,556 301,030 305,062) 311,801 - - - 
-1.9 -4.9 -2.8 13 22 - - - 

2. Of which: International 231,283 219,114 212,657 217,661) 223,716 - - - 
-2.0 -5.3 -2.9 2.4 2.8 - - 2 

3. Of which: Interprovincial 94,145 90,442 88,374 87,402) 88,085 - - - 
-1.6 -3.9 -2.3 -1.1 0.8 - - - 

4. Imports of goods and services 282,410 271,630 263,869 270,596| 274,195 - - - 
-2.2 -3.8 -2.9 PMS 1.3 - - - 

5. Trade balance 43,018 37,926 37,161 34,466! 37,606 - - - 


a 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 26 COA Tables - Quarterly Data 
Sr ea Se eee ee ee ee ee ee nr ee ee ee ee ee ee ee 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20011 200111 20011 20011V|; 20021 200211 20021 2002IV 

1. Personal expenditure on consumer 107.2 108.0 107.9 107.9 108.5 109.2 110.3 110.8 

goods and services: 0.5 0.7 -0.0 -0.0 0.6 0.6 1.0 0.4 

2) Goods 107.0 108.3 107.8 106.9 107.2 108.2 109.8 109.9 

O77 1724 -0.5 -0.8 0.3 0.9 UBS) 0.1 

$I Services 107.2 107.6 108.0 108.6 109.5 109.9 110.6 1Ie4 

0.3 0.4 0.4 0.6 0.9 0.4 0.6 0.7 

4. Government expenditure on 106.7 106.5 107.7 108.3 109.2 109.8 111.0 111.8 

goods and services: 0.6 -0.2 14 0.6 0.9 0.5 1.1 0.7 

oS: Current expenditure 107.4 107.1 108.5 109.2 110.2 110.9 aT 110% 

0.8 -0.2 1.3 0.7 0.9 0.6 ib 0.9 

6. Capital expenditure 102.4 102.5 101.9 101.8 102.7 102.4 103.4 LOSS 

-0.7 0.0 -0.6 -0.0 0.8 -0.3 0.9 -0.3 

7. Business gross fixed capital formation: 104.4 105.5 104.9 104.7 106.7 107.8 107.4 108.2 

0.1 ia -0.6 -0.2 1.9 1.0 -0.3 0.7 

8. Residential structures 110.2 111.8 111.9 112.8 115.2 116.8 116.9 119.0 

; 0.5 13) 0.1 0.8 Zul 1.4 0.1 1.8 

9. Non-residential structures 112.4 113.0 io WA 114.0 or, 116.5 117.6 

=1.5 0.5 -0.8 0.1 IES 1.0 IZ OY) 

10. Machinery and equipment 98.6 99.7 98.6 97.6 99.3 100.2 99.0 98.6 

0.2 el =1.1 -1.0 a 0.8 -1.2 -0.4 

11. Exports of goods and services 105.1 105.0 103.6 102.5 103.8 104.1 105.0 105.3 

oO, -0.0 -1.4 -1.1 ee 03 0.9 0.3 

12. DEDUCT: Imports of goods and services 108.5 108.4 107.7 107.2 108.9 108.3 109.2 108.9 
(Le -0.0 -0.7 -0.4 1.6 -0.5 5 

13. Gross Domestic Product at market prices 104.8 104.8 104.4 103.0 104.0 106.2 106.7 107.9 

0.4 0.0 -0.3 -1.4 0.9 ihe 0.4 (he 

. 5 0.0 =e -5.4 3.8 8.9 hve 4.7 

14. Final domestic demand 106.6 107.2 107.3 107.4 108.4 109.1 109.9 110.5 

0.4 0.6 0.1 0.1 0.9 0.7 0.8 OD 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20031 200311 2003 Ill 2003IV; 20041 200411 200411 2004IV 
1. Personal expenditure on consumer 111.5 110.9 111.7 111.5 111.9 - - - 
goods and services: 0.7 -0.5 Ov -0.2 0.4 - - . 
2. Goods ded) 110.0 111.0 110.6 111.0 - - - 
1.4 -1.3 0.9 -0.4 0.4 : ; z 
S. Services 111.4 eo) 112.2 1A2aT 1125 - - - 
0.0 0.1 0.6 -0.1 0.4 
4. Government expenditure on 111.8 111.4 113.5 shy 114.5 - - - 
goods and services: 0.0 -0.4 1.9 0.2 0.6 - - 
iS). Current expenditure 112.8 KEL ee 115.8 11625 - - - 
-0.3 -0.1 jn} 0.5 0.6 - - . 
6. Capital expenditure 105.4 102.8 102.0 100.4 101.2 - - - 
23 “2.5 -0.8 -1.5 0.8 - . . 
7. Business gross fixed capital formation: 108.1 106.6 106.7 105.7 105.9 - - - 
-0.1 -1.4 0.0 -0.9 0.2 - : : 
8. Residential structures 120.3 IZieo) 23:5 124.1 124.6 - - . 
Teh 7.0 7.6 0.5 0.4 - - - 
9. Non-residential structures 118.6 118.3 119.0 119.5 120.6 - - - 
0.8 -0.2 0.6 OS 7.0 - - - 
10. | Machinery and equipment 97.3 93.6 92.2 89.7 89.5 - - - 
-1.3 -3.8 =H) 3) -2.7 -0.2 - - . 
11. Exports of goods and services 104.4 99.6 99.4 98.0 99.3 - - - 
=0:9 -4.6 -0.2 -1.4 eee! - - - 
12. DEDUCT: Imports of goods and services 108.4 102.5 102.2 100.0 101.7 . - . 
-0.5 -5.4 -0.2 -2.2 IVA - - - 
13. Gross Domestic Product at market prices 108.0 107.4 108.0 108.1 109.0 - - - 
0.1 -0.6 0.6 0.0 0.9 2 = = 
3 0.5 -2.4 2.4 0.2 3.6 
14. Final domestic demand 111.0 110.3 111.2 117.0 111.4 - - - 
0.4 -0.7 0.9 -0.2 0.4 - - - 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2000 —_—sa2007 2002 Ml 2003 
1. Wages, salaries and supplementary 233,876 242,938 251,224 258,608 
labour income (domestic basis) 9.0 3.9 3.4 29 
2. Corporation profits before taxes 54,956 48,168 58,526 59,423 
10.5 -12.4 RIS) 155) 
3. Interest and miscellaneous investment 18,047 17,224 16,985 16,726 
income 6.6 -4.6 -1.4 -1.5 
4. Accrued net income of farm operators UzAA 280 282 99 
from farm production -23.8 58.3 0.6 -64.7 
5. Net income of non-farm unincorporated 27,572 29,129 31,694 33,136 
business, including rent 7.9 516) 8.8 4.5 
6. Inventory valuation adjustment -871 243 -1,376 2,397 
7. Indirect taxes less subsidies 57,151 59,463 62,479 62,370 
4.0 4.0 fai -0.2 
8. Capital consumption allowances 51,357 55,071 58,180 61,108 
6.6 Ugh 5.6 5.0 
9. Statistical discrepancy -1,060 869 1,128 362 
10. Gross Domestic Product at market prices 441,204 453,384 479,122 494,229 
7.9 2.8 De Be 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Millions of dollars 


1. Personal expenditure on consumer 
goods and services: 

Ze Goods 

3 Services 

4. Government expenditure on 
goods and services: 

& Current expenditure 

6. Capital expenditure 

7. Business gross fixed capital formation: 

8. Residential structures 

9. Non-residential structures 

10. | Machinery and equipment 

11. Exports of goods and services 


12. DEDUCT: Imports of goods and services 


13. Value of physical change in inventories: 
14. Non-farm 

Re, eee tian 

16. Government 

17. Statistical discrepancy 


18. Gross Domestic Product at markei prices 


19. Final domestic demand 


Page 29 

TABLE 8 

2000 _ 2001 2002 2003 
239,512 250,121 263,818 275,978 
Thi} 4.4 tayo) 4.6 
107,677 112137 118,523 122,582 
7.4 4.1 Siva 3.4 
131,835 137,984 145,295 153,396 
6.9 4.7 5.3 5.6 
82,678 88,023 93,912 101,145 
Bul, 6.5 (S77 Lt 
73,096 77,350 82,252 88,127 
8.0 5.8 6.3 veal 
9,581 10,674 11,660 13,018 
SETA 11.4 gr 11.6 
68,419 70,544 73,011 75,898 
4.8 3.1 3.5 4.0 
21,854 24,718 28,305 31,052 
10.7 oa 14.5 ON 
11,256 11,058 11,179 11,014 
-4.8 -1.8 de = 1/5) 
35,309 34,768 33,527 33,832 
4.6 -1.5 -3.6 0.9 
321,009 315,275 327,394 310,269 
9.8 -1.8 3.8 -5.2 
275,418 266,594 278,967 272427 
10.6 -3.2 4.6 -2.5 
3,944 -3,116 1,082 3,429 
4,016 -3,054 840 3,194 
-79 -65 256 230 

vi 4 -14 5 

1,060 -869 -1,128 -362 
441,204 453,384 479,122 494,229 
7.9 28 5.7 3.2 
390,608 408,688 430,742 453,020 
6.9 4.6 5.4 5.2 


a I I a EE LLL IE ELD OA IAT ASD IEE DEDEDE NT ITE EEE PLLA A A EA AB ER 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2000  —-2001:—S= 2002 2003 

1. Personal expenditure on consumer 226,890 232,175 240,502 247,754 
goods and services: 4.7 23 3.6 3.0 

2) Goods 102,650 104,310 108,936 110,647 
4.9 1.6 4.4 1.6 

3: Services 124,340 127,964 1eieo7o) tS7e205 
4.6 29 2.9 4.2 

4. Government expenditure on 78,191 82,030 85,031 89,824 
goods and services: 4.1 4.9 Sua 5.6 

5 Current expenditure 68, 736 falpoows 73,720 TENS 
3.9 4.1 3.0 4.7 

6. Capital expenditure 9,417 10,449 11,330 12,688 
5.8 1) if-(0) 8.4 12.0 

7. Business gross fixed capital formation: 66,444 67,265 67,916 71,095 
3.3 Wes 7.0 4.7 

8. Residential structures 20,183 22,130 24,187 25,368 
a TES 9.6 9.3 4.9 

9. Non-residential structures 10,187 9,833 9,651 9,270 
-10.0 -3.5 -1.8 -4.0 

10. | Machinery and equipment 36,147 35,239 EEL AS 36,346 
EE 7p -2.5 -4.2 7.6 

11. Exports of goods and services 311,952 302,948 313,148 309,107 
7.6 -2.9 3.4 -1.3 

12. DEDUCT: Imports of goods and services 261,183 246,981 256,348 263,584 
8.0 -5.4 oH 5s 2.8 

13. Value of physical change in inventories: 4,842 -1,610 2,015 4,432 
14. Non-farm 5,350 -1,578 1,784 3,935 
(1). Farm -546 -60 191 389 
16. Government 7 4 -12 3) 
17. Statistical discrepancy 1,025 -842 -1,075 -335 
18. Gross Domestic Product at market prices 428,071 434,873 451,109 458,105 
Osa 1.6 hae eo 

19. Final domestic demand 371,459 381,420 393,429 408,622 
4.3 2.7 oul 3.9 


SESE SPER SS SS a IS 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

2000 _ 2001 2002 2003 
el Wages, salaries and supplementary 230,713 239,871 248,898 256,042 
labour income (national basis) 8.9 4.0 3.8 2.9 
2. Net income of farm operators 177 280 282 99 
from farm production -23.8 58.3 0.6 -64.7 
Sie Net income of non-farm 27,572 29,129 31,694 33,136 
unincorporated business, 7.9 5.6 8.8 4.5 

including rent 
4. Interest, dividends and 47,501 46,700 44,042 43,551 
miscellaneous investment income 6.6 -1.7 -5.7 -1.1 
5. Current transfers from government, 41,629 44,229 45,424 46,909 
corporations and non-residents 5.2 6.2 PNT S15} 
6. Equals: Personal income 347,592 360,209 370,340 379,737 
8.0 3.6 2.8 nfs) 
7. Deduct: Personal direct taxes 59,869 62,430 60,242 60,827 
5.1 4.3 -3.5 1.0 
8. Other current transfers to 22,429 24,223 25,789 26,977 
government 8.9 8.0 6.5 4.6 
9. Equals: Personal disposable income 265,294 273,556 284,310 291,933 
8.7 3.1 3.9 PATE 
10. Deduct: Personal expenditure on 239,512 250,121 263,818 275,978 
consumer goods and services Teal 4.4 55 4.6 
11. Current transfers to corporations 4,777 4,973 4,666 5,244 
17.0 4.1 -6.2 12.4 
12. Current transfers to non-residents 724 808 946 1,013 
fies 11.6 17.0 TA 
13. Equals: Personal saving 20,381 17,754 14,905 9,898 
28.6 -12.9 -16.1 -33.6 
14. Personal saving rate (percent) Tet 6.5 5.3 3.4 
15. Real personal disposable income * 251,308 253,932 259,182 261,478 
(millions of chained (1997) dollars) 6.2 1.0 2] 0.9 
16. Population (thousands) 11,685 11,898 12,097 12,238 
1.6 1.8 leet Wee 
17. Personal disposable income 22,703 22,992 23,503 23,854 
per capita (dollars) 7.0 1.3 2.2 25 
18. Real personal disposable income 21,509 21,343 21,427 21,365 
per capita (chained (1997) dollars) 4.6 -0.8 0.4 -0.3 


LS 
Notes: Per cent change from previous year is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 

= ; ae 2000 ——-2001:~S si 2003 

1. Exports of goods and services 321,009 315,275 327,394 310,269 

9.8 -1.8 3.8 -5.2 

2. Of which: International 236,954 231,216 237,093 220,179 

9.3 -2.4 215 -7.1 

3. Of which: Interprovincial 84,055 84,059 90,302 90,090 

11.4 0.0 7.4 -0.2 

4. Imports of goods and services 275,418 266,594 278,967 272,127 

10.6 -3.2 4.6 -2.5 

5. Trade balance 45,591 48,681 48,427 38,143 


ee ag eB NS PL ST ES a TT TD 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 

ia ie Se ithe 4 ie 2000 ———2001 2002 Beri? 2003 

1. Personal expenditure on consumer 105.6 107.7 109.7 111.4 

goods and services: 2.3 Bol 1.8 1.6 

fe Goods 104.9 107.5 108.8 110.8 

2.4 eu) ee, 1.8 

3! Services 106.0 107.8 110.3 111.8 

2.2 het 23 TES: 

4. Government expenditure on 105.7 107.3 110.4 112.6 

goods and services: 3.8 1b 2.9 2.0 

2), Current expenditure 106.3 108.1 TTC 114.1 

4.0 1S) 3.2 2.3 

6. Capital expenditure Oz 102.2 102.9 102.6 

BLY 0.4 0.7 0.3 

7. Business gross fixed capital formation: 103.0 104.9 107.5 106.8 

eo) 1.8 2:0: -0.7 

8. Residential structures 108.3 UU tell 117.0 122.3 

2, CH 4.8 4.6 

9. Non-residential structures T1One WARS) 115.8 118.8 

6.1 1.6 3.0 2.6 

10. | Machinery and equipment 97.7 98.7 99.3 93.2 

-1.0 1.0 0.6 -6.1 

11. Exports of goods and services 102.9 104.1 104.5 100.4 

2.0 ah 0.5 -4.0 

12. DEDUCT: Imports of goods and services 105.4 107.9 108.8 103.3 

Zi) 2.4 0.8 -5.1 

13. Gross Domestic Product at market prices 103.1 104.3 106.2 107.9 

2.0 We {X8) 1.6 

14. Final domestic demand 105.1 107.1 109.5 110.9 

ZO) (ee Lie 1S. 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20011 200111 20011 20011V| 20021 20021 2002II 2002IV 


1. Goods Producing Industries 125,852 125,838 122,165 121,238) 126,003 127,715 129,218 129,272 
-2.5 -0.0 2.9 -0.8 eRe) 1.4 eee: 0.0 

2. Primary Ut ilt/ 7,628 7,486 7,510 7,462 TerAls 7,874 8,085 
-0.9 -1.2 -1.9 0.3 -0.7 3.4 Zui LTE 

St Agriculture, Forestry, Fishing & Hunting 4,580 4,528 4,347 4,258 4,266 4,545 4,763 4,954 
-2.8 -1.2 -4.0 -2.0 0.2 6:5 4.8 4.0 

4. Mining 3,196 3,181 3,195 S213 3,197 Sy ay / 3,102 Shakets) 
JA -0.5 0.5 2.4 -2.3 -1.3 Uni ife il 

5. Utilities 9,730 10,025 9,799 10,051; 10,070 10,413 10,169 10,289 
-1.8 30 -2.2 2.6 0.2 3.4 -2.3 ie 

6. Electric Power 7,593 7,917 7,769 8,004 7,971 8,155 8,052 8,033 
-1.4 4.3 -1.9 3.0 -0.4 PAS] -1.3 -0.2 

We Natural Gas, Water and Other Znteil 2,101 2,024 2,040 2,092 (Px Pay Pa til 2,250 
-3.1 -1.4 -3.7 0.8 Za) 7.6 -6.2 6.6 

8. Construction 18,969 19,547 20,348 21,100) 21,291 20,576 20,385 20,180 
4.8 3.0 4.1 3.7 0.9 -3.4 -0.9 -1.0 

9. Residential Buildings 7,604 7,638 7,931 Sain 8,733 8,456 8,679 8,363 
5.6 0.4 3.8 4.8 ah -3.2 2.6 -3.6 

10. Non-Residential Buildings and Engineering IST W909) 12415 25780) 2/555 een eee OOMmmn S22 
4.2 4.7 4.2 2.9 -1.8 -3.5 -3.4 1.0 

11. Manufacturing 89,381 88,321 84,095 82,147) 86,799 88,734 90,600 90,502 
-4.4 -1.2 -4.8 -2.3 oyyA ie. Pb -0.1 

12. Food, Beverage, & Tobacco Products 9,742 9,885 9,951 10,077} 10,146 10,016 9,946 9,802 
3:2 1.5 OF eS} 0.7 -1.3 -0.7 -1.4 

1183. Textile, Clothing, & Leather Products 2,245 PNR 1,944 1,856 2,095 2,118 2,151 2,209 
-7.6 -§.3 -8.6 -4.5 12.9 Lee 1.6 nef 

14. Wood Products and Furniture 5,025 4,819 4,525 4,439 4,699 4,704 4,921 4,945 
-3.0 -4.1 -6.1 -1.9 i) 0.1 4.6 0.5 

iy Paper Products and Printing 6,596 6,149 6,035 5,808 5,985 6,182 6,205 6,234 
-4.2 -6.8 -1.9 -3.8 3.0 he} 0.4 0.5 

16. Chemical and Petroleum Products 7,933 7,978 7,500 7,459 7,954 8,287 8,569 8,832 
-4.2 0.6 -6.0 -0.6 6.6 4.2 3.4 oh 

we Plastic and Rubber Products 6,375 6,223 5,954 5,901 6,529 6,759 6,847 6,976 
0.9 -2.4 -4.3 -0.9 10.6 oi) 1.3 1.9 

18. Primary Metal & Fabricated Metal Products 1250 Si 2252506 27311 Sel nO) Ml 247. ee oul || 32 OM ee oS 
-4.5 0.1 -1.6 -1.6 5.4 3.4 0.0 0.3 

19. Machinery 6,429 6,191 5,821 5,522 5,794 6,071 6,224 6,752 
-4.2 -3.7 -6.0 -5.1 4.9 4.8 us) 8.5 


EE ESB gk ER Te PTE BSF ER ES BS EE ET La a Ea a IS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

thot (Vie 20011 + 200111 20011 20011V) 20021 2002N 20021 2002IV 

20. Electrical and Electronic Products 10,521 9,615 8,056 6,924 ASST 8,265 8,176 8,303 

-15.7 -8.6 -16.2 -14.0 13.5 5.2 =a 1.6 

Pe Transportation Equipment 18,441 19,451 18,980 19,066} 19,869 19,994 20,966 19,784 

-4.0 5.5 -2.4 0.5 4.2 0.6 4.9 -5.6 

22: Auto Industry (Vehicles & Parts) 16,090 16,828 16,403 16,144) 16,794 17,384 18,298 17,776 

-6.3 4.6 -2.5 -1.6 4.0 3.5 ye) -2.9 

23. Other Transportation Equipment 2,376 2,597 2,636 2,864 3,054 2,638 2,547 7) \WeXS} 

18.0 9.3 1.5 8.6 6.6 -13.6 -3.4 -16.7 

24. Non-metallic Mineral Products 4,148 3,831 3,389 3322 Sone 3,591 3,831 3,944 

& Other Manufacturing -2.4 -7.6 SES -2.0 5.8 2.2 6.7 3.0 

25. Services Producing Industries 275,073 277,344 277,858 279,719 | 283,538 287,443 290,548 292,641 

0.5 0.8 0.2 0.7 1.4 1.4 faq 0.7 

26. Wholesale Trade 26,278 26,680 26,549 26,125; 27,074 28,264 28,689 29,781 

-1.2 eS -0.5 -1.6 3.6 4.4 15 3.8 

27. Retail Trade 20,342 20,241 19,957 20,536) 21,123 20,980 21,087 21,497 

-0.0 -0.5 -1.4 2.9 29 -0.7 0.5 1.9 

28. Transportation and Warehousing 16,101 15,970 15,959 16,043) 16,223 16,409 16,431 16,352 

0.2 -0.8 -0.1 0.5 1.1 ilo tl 0.1 -0.5 

29. Information & Culture 16,736 17,073 17,301 17,738) 18,046 18,189 18,342 18,434 

(including Telecommunications) 0.5 2.0 1.3 2.5 taf 0.8 0.8 0.5 

30. Finance, Insurance, Real Estate, 86,026 86,731 87,259 88,162} 89,335 91,204 91,575 91,712 

Rental & Leasing 0.8 0.8 0.6 1.0 1.3 2.1 0.4 0.1 

31. Professional and Administrative Services 29,957 30,336 30,281 30,178) 30,656 31,051 31,520 31,771 

13 3 -0.2 -0.3 1.6 eS 1.5 0.8 

32. Education 17,401 17,330 17,360 17,270) 17,312 17,584 17,720 17,770 

-0.2 -0.4 0.2 -0.5 0.2 1.6 0.8 0.3 

33. Health Care and Social Services 21,194 21,497 21,880 22,219) 22,330 22,424 22,416 22,388 

0.5 1.4 1.8 1h) 0.5 0.4 -0.0 -0.1 

34. Arts, Entertainment & Recreation 3,676 3,618 3,594 3,608 3,623 3,866 3,783 3,812 

0.4 -1.6 -0.7 0.4 0.4 6.7 -2.1 0.8 

35. Accommodation and Food 9,037 9,063 8,731 8,830 8,951 8,965 8,978 8,934 

3.1 0.3 -3.7 tet 1.4 0.2 0.1 -0.5 

36. Other Services 9,177 9,288 9,260 9,168; 9,288 9,400 9,623 9,626 

1.4 12 -0.3 -1.0 13 1.2 2.4 0.0 

37. Public Administration 19,508 19,829 19,973 20,116) 19,915 19,463 20,706 20,827 

1.1 1.6 0.7 0.7 -7.0 -2.3 6.4 0.6 

38. Total Production 401,190 403,415 400,122 400,931| 409,590 415,306 420,012 422,174 

-0.5 0.6 -0.8 0.2 2) 1.4 1.1 0.5 

« -1.9 22 -3.2 0.8 8.9 Shir 4.6 a 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 36 : poole: ; cS _ OEA Tables - Quarterly Data 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 200311 20031V| 20041 200411 20041 20041V 


1. Goods Producing Industries 129,202 127,204 126,390 129,865) 128,833 - - - 
-0.1 -1.5 -0.6 Af -0.8 - - - 

2. Primary 7,855 U4 7,707 7,875 7,792 - - - 
-2.8 -1.7 -0.2 Ce -1.1 - - - 

3 Agriculture, Forestry, Fishing & Hunting 4,803 4,919 4,966 5,051 4,989 - - - 
-3.0 2.4 0.9 137, -1.2 - - - 

4. Mining 31057, 2,799 2,786 2,917 2,853 - - - 
-2.5 -8.4 -0.5 4.7 -2.2 - - - 

5. Utilities 10,524 9,699 9,540 9,337 9,418 - - - 
yes) -7.8 -1.6 -2.1 0.9 - - - 

6. Electric Power 8,109 7,550 7,477 7,342 7,302 - - - 
0.9 -6.9 -1.0 -1.8 -0.5 - - - 

ae Natural Gas, Water and Other 2,434 2,186 2,118 2,069 Ze - - - 
8.2 -10.2 -3.1 -2.3 ee - - - 

8. Construction 20,623 20,969 21,282 22,246; 21,688 - - - 
= 2.2 ol fe) 4.5 -2.5 - - - 

9. Residential Buildings 8,544 8,866 9,106 9,772 9,406 - - : 
Ze 3.8 Eb TES} -3.7 - - - 

10. Non-Residential Buildings and Engineering 12) O77, Sali O4 nO all el 2227.8 - - - 
Ze 0.2 0.6 2.4 -1.5 - - - 

11. Manufacturing 90,847 88,975 86,887 89,234| 88,764 - - - 
0.4 -2.1 -2.3 Li -0.5 - - - 

2s Food, Beverage, & Tobacco Products 9,848 9,680 9,596 9,665 9,698 - - - 
0.5 -1.7 -0.9 0.7 0.3 - - - 

Uke Textile, Clothing, & Leather Products 2200 1,927 83 1,874 1,797 - - = 
-6.0 -7.2 -5.9 SES) -4.1 - - - 

14. Wood Products and Furniture 5,011 4,885 4,624 4,608 4,572 - : - 
13 -2.5 -5.4 -0.3 -0.8 - - - 

illo: Paper Products and Printing 6,287 6,140 6,053 6,140 6,004 = = = 
0.8 -2.3 -1.4 1.4 -2.2 - - - 

16. Chemical and Petroleum Products 8,789 8,716 8,615 8,941 9,017 - - - 
-0.5 -0.8 -1.2 30 0.8 - - - 

17. Plastic and Rubber Products WAON/al 6,704 6,566 6,824 6,612 - - = 
1.4 -5.2 -2.1 3.9 -3.1 - - - 


18. Primary Metal & Fabricated Metal Products 13,403 13,039 12,364 13,016) 12,622 = 2 : 
oho} 


da eas -6.2 -3.0 - - - 
19. Machinery 6,353 6,087 9; 769 5,793 5,824 = : : 
a5) (S) -4.2 Sore. 0.4 0.5 - - - 


rae aa eee 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables-Quarterly Data sits” eo Page 37 


ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20031 20031 2003 1I1 20031V| 20041 200411 20041 2004IV 
20. Electrical and Electronic Products 8,569 8,420 8,146 8,451 8,313 - - - 
BZ =e -3.3 Sin -1.6 - - - 
Zale Transportation Equipment 19,953 19,847 19,889 20,502} 21,004 - 
0.9 -0.5 0.2 Beil 2.4 . 
22: Auto Industry (Vehicles & Parts) Wisse — eetee NAT) iRSR2RI | altehe¥size - - 
0.6 -1.8 0.9 2.9 2.6 - - 
23: Other Transportation Equipment 2,139 2,276 2,096 2,305 2,220 - 
0.8 6.4 -7.9 10.0 -3.7 - 
24. Non-metallic Mineral Products 3,980 3,997 3,890 3,867 3,792 - - - 
& Other Manufacturing 0.9 0.4 -2.7 -0.6 -1.9 - - . 
25. Services Producing Industries 293,702 293,904 293,625 296,183 | 298,451 ~ - - 
0.4 0.1 -0.1 0.9 0.8 - - - 
26. Wholesale Trade 30,192 29,933 29,219 30,303) 29,389 - . - 
1.4 -0.9 -2.4 Sei -3.0 - - - 
27. Retail Trade 21,673 21,545 21,584 21,223) 21,648 - - - 
0.8 -0.6 0.2 -1.7 2.0 . . . 
28. Transportation and Warehousing 16,369 16,202 16,211 16,573} 16,613 - - - 
Ost -1.0 0.1 ELF 0.2 - - - 
29. Information & Culture 18,695 18,857 18,765 18,798; 18,850 - - - 
(including Telecommunications) 1.4 0.9 -0.5 0.2 0.3 - - - 
30. Finance, Insurance, Real Estate, 91,329 92,237 92,578 92,753) 94,153 - - - 
Rental & Leasing -0.4 1.0 0.4 0.2 16S) - - - 
31. Professional and Administrative Services 32,093 32,350 32,413 32,346) 32,735 - - - 
1.0 0.8 iO. -0.2 lee - - - 
32. Education 17,517 17,361 17,204 17,345| 17,538 - - - 
-1.4 -0.9 -0.9 0.8 led - - - 
33. Health Care and Social Services 22,820 22,997 23,458  23,795| 24,045 - - ~ 
1.9 0.8 2.0 1.4 1.0 - - = 
34. Arts, Entertainment & Recreation 3,866 3,901 3,871 3,961 3,863 - - - 
1.4 0.9 -0.8 AL} “2-5 - = = 
35. Accommodation and Food 8,806 8,303 8,511 8,842 8,837 - - - 
-1.4 ato // ELIS) 3.9 -0.1 - = = 
36. Other Services 9,629 9,544 9,496 9,686 9,771 - - - 
0.0 -0.9 -0.5 2.0 0.9 - = = 
37. Public Administration 21,096 21,031 20,725 21,130) 21,592 - - - 
iL -0.3 -1.5 2.0 Deez - = = 
38. Total Production 424,188 421,761 419,510 425,794 | 426,842 - - - 
OS: -0.6 -0.5 (ES) 0.2 = - = 
of 1.9 -2.3 -2.1 6.1 1.0 


2 _____. EE 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


2000 2001 _ 2002  ~———.2003 

1. Goods Producing Industries 127,402 123,773 128,052 128,165 
7.4 -2.8 ao 0.1 

2. Primary 7,844 7,585 7,784 7,790 
0.6 -3.3 2.6 0.1 

a Agriculture, Forestry, Fishing & Hunting 4,790 4,428 4,632 4,935 
-2.0 -7.5 4.6 6.5 

4. Mining 3,099 S211 3,148 2,890 
6.0 3.6 -2.0 -8.2 

5. Utilities 9,931 9,901 10,235 9,775 
0.4 -0.3 34 -4.5 

6. Electric Power 7,813 7,821 8,053 7,620 
-1.7 0.1 3.0 -5.4 

Tf Natural Gas, Water and Other Pe WV 2,074 2,176 2,202 
hi5) -1.8 4.9 EZ, 

8. Construction 18,403 19,991 20,608 21,280 
2.5. 8.6 Shi hee} 

9. Residential Buildings 7,165 7,871 8,558 9,072 
6.1 hte) oh 6.0 

10. Non-Residential Buildings and Engineering Adh2se 12,120 12,050 12,208 
Ors 7.8 -0.6 1.3 

11. Manufacturing 91,145 85,986 89,159 88,986 
10.1 -5.7 Si7 -0.2 

VW Food, Beverage, & Tobacco Products 9,342 9,914 9,978 9,697 
-0.1 6.1 0.6 -2.8 

13: Textile, Clothing, & Leather Products 2222 2,043 2,143 1,923 
18.6 -8.1 4.9 -10.3 

14. Wood Products and Furniture 4,850 4,702 4,818 4,782 
21.0 -3.0 ENS) -0.7 

ike). Paper Products and Printing 6,342 6,147 6,151 6,155 
15.2 -3.1 0.1 0.1 

16. Chemical and Petroleum Products 7,759 Peralta 8,411 8,765 
6.7 -0.5 9.0 4.2 

We Plastic and Rubber Products 5,919 Ostia 6,778 6,791 
16.6 SRG! 10.9 O2 

18. Primary Metal & Fabricated Metal Products 12,739 12374. 13,119 12,956 
14.4 -2.9 6.0 EY fe 

19. Machinery 6,564 5,991 6,210 6,001 
18.1 -8.7 She -3.4 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

2000 2001 2002 2003 

20. Electrical and Electronic Products 11,529 8,779 8,150 8,396 

Sire -23.9 -7.2 3.0 

Pa. Transportation Equipment 20,523 18,985 20,153 20,048 

-1.5 -7.5 6.2 -0.5 

22: Auto Industry (Vehicles & Parts) 18,064 16,366 17,563 17,844 

0.7 -9.4 7.3 1.6 

2a: Other Transportation Equipment 2,460 2,618 2,590 2,204 

-14.8 6.5 “7h -14.9 

24. Non-metallic Mineral Products 3,855 3,673 3,720 3,933 

& Other Manufacturing eR -4.7 is Gir 

25. Services Producing Industries 268,431 277,499 288,543 294,353 

ore 3.4 4.0 2.0 

26. Wholesale Trade 26,067 26,408 28,452 29,912 

il to Teil Sal 

27. Retail Trade 19,885 20,269 21,172 21,506 

6.8 1.9 4.5 1.6 

28. Transportation and Warehousing 16,188 16,018 16,354 16,339 

3.9 -1.0 Beal -0.1 

29. Information & Culture 16,029 17,212 18,253 18,779 

(including Telecommunications) 10.2 7.4 6.0 29 

30. Finance, Insurance, Real Estate, 83,265 87,044 90,956 92,224 

Rental & Leasing 6.2 4.5 4.5 1.4 

31. Professional and Administrative Services 28,841 30,188 31,250 32,300 

7.8 4.7 Ss 3.4 

32. Education 17,148 17,340 17,596 17,357 

0.3 a 1.5 -1.4 

33. Health Care and Social Services 21,031 21,698 22,390 23,268 

7.6 oh 3: 3.9 

34. Arts, Entertainment & Recreation 3,549 3,624 3,771 3,900 

5.4 21 4.1 3.4 

35. Accommodation and Food 8,750 8,916 8,957 8,615 

1.8 1.9 0.5 -3.8 

36. Other Services 8,875 9,223 9,484 9,589 

4.4 3.9 2.8 iol 

37. Public Administration 19,105 19,857 20,228 20,996 

2.4 3.9 i 3.8 

38. Total Production 396,133 401,414 416,771 422,813 

6.0 1S 3.8 1.4 


ee errr 


Notes: 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous year is given on the second line. 
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SECOND-QUARTER HIGHLIGHTS: APRIL-JUNE 2004 


L) 


Ontario economic growth rebounded to 1.0% (4.2% annualized) in the second quarter of 2004, 
from 0.5% (2.1% annualized) in the first 


quarter. Ontario's real GDP growth was Ontario Real GDP Growth Accelerates in 
slightly below Canada’s advance of 1.1% the Second Quarter 
(4.3% annualized) but stronger than U.S. Per Cent Change 


growth which slowed to 0.8% (3.3% ta 


annualized) in the second quarter. 


O1GDP Final Domestic Demand 


Economic growth in Ontario in the 
second quarter was led by strong export 
gains, a rebound in residential 
construction and continued growth in 
business machinery and equipment 2001 2002 2003 2004 


investment. However, final domestic 
demand slowed to 0.3%. 


Real consumer spending declined by 0.1%, following a strong |.4% first quarter advance. 
Consumer spending on durable goods was particularly weak, slipping 2.2% in the second quarter 
while consumption of services grew significantly more slowly than in the first quarter. 


Real residential construction investment resumed its upward path, rising by 2.2% in the second 
quarter, following a 1.8% decline in the first quarter. Continued strong activity in the resale 
market along with gains in new housing construction and renovations pushed Ontario residential 


investment to a record level in the quarter. 


Real business investment growth remained healthy, advancing 1.1% in the second quarter, 
following a robust 2.3% gain in the first quarter. In particular, machinery and equipment 
investment advanced for the sixth consecutive quarter, growing by 1.1% while non-residential 
construction increased 0.8% following a 0.7% increase in the first quarter. 


Businesses reduced real non-farm inventories by $1.9 billion in the second quarter, following a 
similar $1.5 billion reduction in the first quarter. The second quarter run-down was broadly- 
based as manufacturers, wholesalers and retailers all reduced their inventory stocks. 
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a Ontario’s real exports jumped 3.5% in the second quarter to more than $325 billion (real 1997 
dollars), an all-time record and the strongest quarterly gain in almost five years. Real imports 
grew by a solid 2.5% in the second quarter, following no growth in the first quarter. 


I With export growth outpacing that of imports, Ontario’s real trade surplus widened appreciably 
in the second quarter. The $4.2 billion gain in net trade was the major contributor to real GDP 


growth in the second quarter. 


5 In current dollars, nominal GDP advanced at its strongest pace in two years, growing by 2.1% 
in the second quarter, up from a 1.3% increase in the first quarter. Economy-wide prices as 
measured by the GDP implicit price index rose by 1.0% in the second quarter, up from a 0.8% 


first quarter increase. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2002 2003 2003:3 2003:4 2004:1 2004:2 
Real GDP (Chained $ 1997) 3.7 1.6 -0.7 1.0 0.5 1.0 
(annualized rate) -3.0 4.0 Pa 4.2 
Personal spending 3.6 3.0 0.7 -0.1 LA -0.1 
Government spending 37, 5.6 -0.1 2.4 1.4 0.5 
Residential construction 25 49 Sh7/ 5.4 -1.8 a2 
Non-residential construction -1.8 -4.0 -2.6 -2.9 0.7 0.8 
Machinery & equipment -4.2 7.6 6.3 SS) 2.6 lel 
Exports 3.4 sles) -2.5 2.8 1.0 3.5 
Imports 3.8 2.8 -2.6 4.9 0.0 25 
Business inventories (Chained $1997 billions) 1.8 3.9 -0.8 4.0 = || 55 =| 42) 
Nominal GDP ($ Current) 5.7 3.2 -0.2 1.0 1.3 2.1 
Corporation profits ZS 1.5 -1.1 0.5 6.5 5.8 
Personal income 2.8 2:5 0.4 0.5 1e2) 2 
Disposable income Be eff -0.3 0.4 IES 2.0 


Implicit price index, GDP 1.9 1.6 0.6 0.0 0.8 1.0 
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DEMAND AND INCOMES 
CONSUMER SPENDING FLAT IN SECOND QUARTER 


Real consumer spending was noticeably 


restrained in the second quarter, falling 0.1% Spending Slows as Incomes Continue 
after posting a strong 1.4% gain in the first to Grow 

quarter. The weakness in consumer spending eae 

was particularly concentrated in spending on Riots 

durable goods which fell by 2.2%. Personal Income Ny 


expenditures on non-durables (largely energy and 
food) was also weak, declining by 0.1% in the Cancun 
quarter. Spending 


Consumer spending on services increased by 
i 2000 2001 2002 2003 2004 
0.3% in the second quarter, as consumers 


increased outlays on a variety of recreation, 
entertainment, education and cultural services. 


Personal disposable income increased by 2.0% in the second quarter, following a 1.5% gain in the first 
quarter. Labour income, the largest component of household income, increased at a healthy 1.2% pace 
(the same growth rate as total personal income for the quarter) following similar growth of 1.1% in the 
first quarter. Contributing to the solid labour income growth was a 0.4% increase in Ontario 
employment, for a gain of 26,000 jobs in the quarter. In current dollars, personal consumption grew by 
0.6%, slowing from a 1.9% increase in the first quarter. With income growth outpacing consumer 
spending, Ontario’s savings rate rose to 3.9% from 2.6% in the first quarter. 


GOVERNMENT ACTIVITY CONTINUES TO GROW 


Real government current expenditures on 


goods and services increased by 0.8%, Government Activity Up 
in Second Quarter 


$ Chained 1997 Billions 


moderating from a 1.2% increase in the first 
quarter and a 2.5% rebound in the fourth quarter 
of 2003. 


Government real capital spending declined by 
1.6% in the second quarter, following a 2.6% 
increase 1n the first quarter. 


2001 2002 2003 
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HOUSING MARKET STRONG IN SECOND QUARTER 

Real residential construction investment resumed its upward path rising by 2.2% in the second 
quarter, following a 1.8% decline in the first 
quarter. The major driver of the second quarter 


Housing Investment Rebounds 
in Second Quarter 


gain was strong growth in real estate 
commissions, a reflection of Ontario’s robust 
: ; : Construction, $ Chained 1997 Billions Starts, Thousands 
housing resale market which rose 7.3% in the 
quarter. Healthy gains in new housing Real Residential Construction 
construction and renovations also helped push 
residential investment to a record level 1n the 


second quarter. 


The latest gain extends Ontario’s robust housing 
2000 2001 2002 2003 2004 


market performance which has benefited from 


low interest rates, solid employment growth and 
rising income levels. These factors, which have 
kept housing starts and resale activity at very strong levels since 2002, have propelled investment in 


residential construction to all-time record levels. 


BUSINESS INVESTMENT REMAINS STRONG IN SECOND QUARTER 

Real business spending on plant and equipment remained robust, increasing 1.1% in the second quarter, 
following a strong 2.3% gain in the first quarter. 

Investment in machinery and equipment Business Investment Growth 
advanced for the sixth consecutive quarter, Remains Strong 

growing by 1.1%. Since its recent low point in Per Cent Change 

the fourth quarter of 2002, machinery and 
equipment investment has increased by almost 
20%. Strong business spending on computers 
and other office equipment helped support 
investment growth in the April-June quarter. M Machinery & Equipment 


O Non-Residential Construction 


Real non-residential construction rose 0.8% in 2000 2001 2002 2003 2004 
the second quarter, following a 0.7% increase in 


the first quarter. 


Ontario pre-tax corporate profits jumped 5.8% in the second quarter, following a 6.5% advance in the 
first quarter. The increase, the third in a row, was led by strong profit growth for manufacturers and 
retailers. Partially offsetting these gains were lower profits for Ontario’s financial sector. 
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INVESTMENT LEVELS DECLINE IN SECOND QUARTER 


Demand continued to outpace supply as 
inventory levels fell by $1.9 billion in the second 
quarter, following a similar $1.5 billion reduction 


in the first quarter. 


Much of the second quarter reduction in 
inventories occurred in the manufacturing and 
wholesale sectors. 


Businesses Continue Cutting Inventories 


$ Chained 1997 Billions 


2000 2001 2002 2003 


TRADE BOOSTS GROWTH IN SECOND QUARTER 


Ontario’s real exports continued to recover from last year’s weak performance, advancing by 3.5% in 


the second quarter to an all-time high of more 
than $325 billion (real 1997 dollars) and the 
strongest quarterly advance in almost five years. 
Prior to the 2.8% jump in the fourth quarter of 
2003, exports had declined for four consecutive 
quarters, due in large part to the unprecedented 
appreciation of the Canadian dollar against its 
U.S. counterpart. 


The second quarter growth in exports was largely 
the result of strong U.S. demand for industrial 
goods and machinery. Business investment in 
new equipment accounted for nearly a third of the 
growth in U.S. real GDP in the second quarter. 


Exports Rise Faster than Imports 
in Second Quarter 


$ Chained 1997 Billions 
350 


300 


200 


2003 2004 


2000 


2001 2002 


Real imports increased by a solid 2.5% in the second quarter. All categories of goods imports 


increased, with healthy gains coming from energy, forestry, autos and industrial goods in the second 


quarter. 


With export growth leading that of imports, Ontario’s real trade surplus widened considerably in the 
second quarter, adding more than $4.2 billion to real GDP, and providing the major source of growth for 
Ontario’s economy in the second quarter. 
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GDP INFLATION RISES IN SECOND QUARTER 
Economy-wide prices as measured by the GDP implicit price index rose by 1.0%, the fastest rate of 


increase since the fourth quarter of 2002. 


Strong import (+3.2%) and export (+2.9%) price 
increases influenced the overall price increase. 
Higher energy prices pushed up import prices 
while a 3% decline in the Canadian-U.S. dollar 
exchange rate exerted upward pressure on both 


import and export prices. 


Strong construction demand put upward pressure 
on Ontario’s construction prices, with residential 
construction prices rising 2.7% and non- 
residential construction prices up 1.5%. 


GDP Price Continues to Rise 
in Second Quarter 


Per Cent Change 
2.4 
Overall GDP prices 
1n6 Oi Domestic prices* 


2000 2001 2002 2003 2004 


*Final domestic demand deflator 


The price index for consumer expenditures rose 0.7% in the quarter, an increase dominated by strong 


price increases for non-durable goods, particularly gasoline. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN APRIL-JUNE QUARTER OF 2004 

Industrial output advanced by 1.1% in the second quarter of 2004 (4.7% annualized), following 0.4% 
growth in the first quarter. In the second quarter, growth in the goods-producing sector reached 1.4%, 
outpacing the larger services sector (+1.0%). 


Solid growth in the manufacturing (+2.3%), financial and real estate services (+1.1%) and wholesale 
trade (+3.1%) sectors contributed about four-fifths of the second quarter's advance. 


The most significant declines in economic activity occurred in the utilities (-3.5%), public 
administration (-1.1%) and retail trade (-0.5%) industries. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2002 2003 | 2003:3 2003:4 2004:I 2004:2 


Goods Sector 3.5 0.1 -0.6 2d -0.3 1.4 
Primary Industries 2.6 0.1 -0.2 Z2 -0.4 0.7 
Manufacturing cer -0.2 -2.3 27 -0.3 3 

Of which: Auto Industry ies 1.6 0.9 29 ZS a 
Construction 53) 8h.) Je 45 -1.2 -0.4 
Utilities 3.4 -4.5 -1.6 -2.1 2.4 -3.5 

Service Sector 4.0 2.0 -0.1 0.9 0.9 1.0 
Transportation and Warehousing 2.1 -0.1 0.1 ge -0.1 I) 
Wholesale Trade 7.7 Sh -2.4 3.7 -1.3 Bal 
Retail Trade 4.5 1.6 0.2 -1.7 1.3 -0.5 
Finance, Insurance and Real Estate e) 1.4 0.4 0.2 72 1.1 
Information and Cultural Industries 6.0. NS -0.5 0.2 0.4 ep 
Public Administration 1.9 3.8 -1.5 2.0 z3 -1.1 

Ontario Output at Basic Prices 3.8 1.4 -0.5 1.5 0.4 1.1 

(annualized rate) -2.1 -6.1 1.8 4.7 


Notes: Real output by sector is measured as real gross domestic product at basic prices in chained 1997 dollars. 


Basic prices reflect costs incurred while creating the product and include taxes and subsidies on 
labour and capital inputs, but not taxes and subsidies on an industry's products. 
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MANUFACTURING SECTOR STRENGTHENS 


Manufacturing jumped 2.3% in the second 


Manufacturing Up in Second Quarter 


quarter, following a 0.3% decline in the first 


quarter. Growth was broad-based as ten of iooeitee 
eleven manufacturing industries* increased their 94 

output. The growth in manufacturing output in 92% 

the second quarter represented more than 40% of 3 

the economy’s overall growth for the quarter. 86 


84 
82 
80 
activity occurred in the auto industry (+3.1%), 2001 2002 2003 2004 


The most significant advance in manufacturing 


which increased its production for a fourth 
consecutive quarter. Auto assembly shot up 
4.5% while parts manufacturing rose 2.1%. U.S. 
demand for Ontario-manufactured models Auto Industry Maintains Growth 
remained strong as dealers continued to attract 


r : : : : Per Cent Change 
customers with financing and buying incentives. 


Among other manufacturing industries, growth in 
primary metal and fabricated metal products was 
particularly robust (+3.0%) although this 
industry’s output remains below the peak reached 
in early 2003. 

2000 2001 2002 2003 2004 


The electrical and electronic products (+3.1%) 


and food, beverage and tobacco (+1.9%) 


industries also had strong second quarters. 
Metal Products Output Up 


Per Cent Change 


2000 2001 2002 2003 


* The Ontario Economic Accounts include eleven manufacturing industries. 
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RESIDENTIAL CONSTRUCTION REMAINS STRONG 


Residential construction rose 1.6% to $9.8 


Residential Construction Grows 


billion, setting a new record level of activity for 
this industry. Output in the non-residential and eos 
engineering construction industries fell for a 10.0 
second consecutive quarter (-2.0%). 
9.0 
Total construction output fell slightly (-0.4%) in 
the second quarter, following a 1.2% decline in 8.0 
the first quarter. 
7.0 
2000 2001 2002 2003 2004 


WHOLESALE SECTOR GROWS WHILE RETAIL DECLINES 
Wholesale activity rose 3.1% in the second 
quarter, more than recovering from a 1.3% Wholesale Rebounds, Retail Slows Down 
decrease in the first quarter. Wholesalers of $ 1997 Billion 

motor vehicles and parts, building supplies and > nate 


machinery reported the most significant gains. [Retail (Right axis) 


Retail output fell 0.5% in the second quarter, 
following an advance of 1.3% in the previous 
quarter. Increased activity in home and hardware 
stores and supermarkets was more than offset by 
lower sales at new car dealerships. 2000 2001 2002 2003 2004 
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STRONG GROWTH IN SERVICE SECTOR CONTINUES 


Activity in the finance, insurance and real estate 
sector increased 1.1% in the second quarter, 
following a similar rate of growth (+1.2%) in the 
first quarter. The real estate sector was a key 
contributor to growth as the number of home 
resales jumped 7.3%, passing the 50,000 
transactions mark for the first time. 


The information and culture sector (which 
includes telecommunications) also experienced 
healthy growth in the second quarter, advancing 
by 2.2%, the best quarterly performance since 
2001. Internet service providers experienced 


especially rapid growth. 


RESOURCES AND UTILITIES 

Mining output rose in the second quarter (+2.2%) 
following labour disruptions which curbed 
production in the first quarter. 


Utilities output fell 3.5% as demand for energy 
declined following unseasonably cold weather in 
the first quarter. Production fell in both the 
electric power (-3.6%) and natural gas (-3.0%) 
sectors. 


Finance, Insurance and Real Estate Up 


Per Cent Change 


2000 2001 2002 2003 2004 


Mining Improves in Second Quarter 


$ 1997 Billion 
3.5 


2.5 
1997 1998 1999 2000 2001 2002 2003 2004 


Utilities Output Declines 


$ 1997 Billion 


2000 2001 2002 2003 2004 
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EDUCATION AND HEALTH CARE 
Education services output rose 1.6% in the second 
quarter while the health care and social services 
sector also advanced (+0.3%), growing for the 
sixth consecutive quarter. an 
17.5 


17.0 


16.5 
2000 


Education Activity Up 


$ 1997 Billion 


2001 2002 2003 


Structure of the Ontario Economy, 2003 
Per Cent Share of GDP 


Primary 1.8% 


Other Services 18.0% 


Finance, Insurance 
and Real Estate 21.7% 


Information & 
Cultural 4.4% 


Utilities 2.3% 


Construction 5.0% 


Wholesale & 
Retail Trade 12 


Transportation & 
Warehousing 3.8% 


Source: Statistics Canada, Provincial GDP by Industry 


Page II 


2004 


Page 12 | | : Ontario Economic Accounts: Second Quarter 2004 


ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(1999:1 - 2004:2) 


Gross Domestic Product 


Gross Domestic Product 
_ ($ Current) 


Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 


10 12 
8 

6 
6 

4 
4 

2 2 

0 0 

1999 2000 200! 2002 2003 2004 1999 2000 2001 2002 2003 2004 


_ GDP Deflator — 8 _ oe - Final Domestic Demand 


(Chained $ 1997) 


| Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 

5 8 

4 

3 6 

2 

| 

0 4 
(') 
(2) 2 

1999 2000 2001 2002 2003 2004 1999 2000 2001 2002 2003 2004 


: Personal Income _ Personal Disposable Income 


($ Current) 


Per Cent Change, Year-Over-Year Per Cent Change, Year-Over-Year 
10 | 10 
8 8 
6 6 
4 
4 
Z 
2 oe 
0 (2) 
1999 2000 2001 2002 2003 2004 1999 2000 2001 2002 2003 2004 
l 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(1999:1 - 2004:2) 


Consumer Spending © 


(Chained $ 1997) 


Per Cent Change, Year-Over-Year 


8 


1999 2000 2001 2002 2003 2004 


_ ee : en _ 


Per Cent Change, Year-Over-Year 


20 


(10) 
1999 2000 200! 2002 2003 2004 


tee Plant & Fauipiien oe 


Per Cent Change, Year-Over- Year 


Machinery & 
Equipment 


Non-Residential ve 


Construction 


1999 2000 2001 2002 2003 2004 


esidential | Construction 


Per Cent Change, Year-Over-Year 


20 


1999 2000 2001 2002 2003 2004 


Net Exports — 
(Chained $ 1997) 


$ Billions 
65 
60 
55 
50 
45 
40 


35 


1999 2000 2001 2002 2003 2004 


__ Change in Inventories 


Chained $ 1997 


$ Billions 


1999 2000 2001 2002 2003 2004 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20011 200111 20011 20011V) 20021 200211 20021 2002IV 

1. Wages, salaries and supplementary 241,205 242,940 243,732 243,876) 246,749 249,887 252,902 255,358 
labour income (domestic basis) 0.9 0.7 0.3 0.1 h2 13 1.2 1.0 

2. Corporation profits before taxes 54,274 53,304 45,103 39,989) 49,122 55,921 62,773 66,289 
ao -1.8 -15.4 -11.3 22.8 13:8 123 5.6 

3. Interest and miscellaneous investment 18,240 17,597 16,548 16,512; 16,582 16,678 17,141 17,538 
income 6.5 “3.5 -6.0 -0.2 0.4 0.6 2.8 ZS 

4. Accrued net income of farm operators 233 294 374 218 225 160 263 478 
from farm production 100.9 26.2 27.2 -41.7 3.2 -28.9 64.4 81.7 

5. Net income of non-farm unincorporated 28,179 28,761 29,411 30,164) 30,823 31,574 32,029 32,351 
business, including rent -1.4 al Bs} 26 QE 24 1.4 1.0 

6. Inventory valuation adjustment -335 196 626 483) -1,570 -1,072 -1,920 -940 
7. Indirect taxes less subsidies 56,506 58,733 60,836 61,776) 62,487 62,985 62,741 61,701 
-2.4 3.9 3.6 125) iby? 0.8 -0.4 -1.7 

8. Capital consumption allowances 55,706 54,707 54,748 55,121) 55,788 58,558 58,313 60,062 
BE -1.8 0.1 0.7 Le 5.0 -0.4 3.0 

9. Statistical discrepancy -1,165 268 1,577 2,798 2,315 1,912 665 -379 
10. Gross Domestic Product at market prices 452,843 456,800 452,955 450,937| 462,521 476,603 484,907 492,458 
0.5 0.9 -0.8 -0.4 2.6 3.0 TT 1.6 

a 2.0 3.5 -3.3 -1.8 10.7 WATE Tee 6.4 


a 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 20031 20031V| 20041 200411 200411 20041V 
1. Wages, salaries and supplementary 257,333 257,635 258,479 260,986| 263,790 266,916 - - 
labour income (domestic basis) 0.8 0.1 0.3 1.0 ded 1.2 - - 
2. Corporation profits before taxes 64,789 57,983 57,330 57,589) 61,356 64,938 - - 
-2.3 -10.5 euife il Od 6.5 rye! - - 
3. Interest and miscellaneous investment 17,204 16,724 16,861 16,116) 17,084 18,012 - - 
income -1.9 -2.8 0.8 -4.4 6.0 5.4 - - 
4. Accrued net income of farm operators 201 126 29 41 224 218 - - 
from farm production -57.9 -37.3 -77.0 41.4 446.3 -2.7 - - 
5. Net income of non-farm unincorporated 32,590 32,939 33,347 33,669) 33,998 34,590 - - 
business, including rent 0.7 Tat 1.2 1.0 1.0 tev : . 
6. Inventory valuation adjustment 1,623 5,069 1,422 1,472 -1,644 -2,327 - - 
7. Indirect taxes less subsidies 61,569 61,442 62,688 63,779| 64,578 66,283 - - 
-0.2 -0.2 2.0 theg4 ite} 2.6 - - 
8. Capital consumption allowances 60,567 60,945 61,236 61,684) 62,526 63,552 - - 
0.8 0.6 0.5 0.7 1.4 1.6 - - 
9. Statistical discrepancy 678 -579 113 1,237 1,005 1,272 - - 
10. Gross Domestic Product at market prices 496,555 492,284 491,505 496,573) 502,917 513,454 - - 
0.8 -0.9 -0.2 7.0 1.3 ee| = - 

3.4 -3.4 -0.6 4.2 ae 8.6 


ra I IT TE ETO EEL LIE DIP EE LLL LELEL DDD LDP LD EERE DADDIES BABES FEI EE ESR SESS 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED | TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20011 + 20011 2001 1I1 20011V) 20021 2002N 200211 2002IV 

1. Personal expenditure on consumer 247,118 250,215 250,332 252,817| 257,053 261,607 265,907 270,707 
goods and services: 0.8 1.3 0.0 1.0 Ups 1.8 1.6 1.8 

2. Durable goods 83934 38/006 me o3 090) 36.081) RCO O9 2m O17C ONS OO CMO O92 
SES} -0.2 -0.5 Vasa 1.4 OS O38 1.9 

3: Semi-durable goods CENSi ae 22,0008 22443 22,694) 92334 Zo, COD 2o"e LOM: 4D 
0.2 VL -1.9 Zo) 2.9 Od -0.3 0.9 

4. Non-durable goods 543945 56,2939 55,914 545869|\enoG: 252m 86825 OG: O95 mmOO: foil 
-7.1 3.4 -0.6 -1.9 Za Tal 3.8 3.0 

Ds Services 136,613 137,563 138,585 139,174| 140,888 144,647 146,758 148,888 
1159) 0.7 0.7 0.4 1.2 Zila 1D 1-3: 

6. Government expenditure on 85,359 87,115 88,834 90,785) 91,083 92,986 94,911 96,668 
goods and services: 1.5 PX) 2.0 2.2 0.3 2.1 PS] 1.9 

ih Current expenditure 75,012 76,599 78,216 79,571| 79,632 81,417 83,136 84,824 
1.0 2.1 Beil leva 0.1 2.2 2 2.0 

8. Capital expenditure ; 10;G47 OS 15m 10161 Sa 1h 24) AOS OOO mman Ie 7am OLE 
feyi/ 1.6 1.0 5.6 27 7.0 1.8 0.6 

9. Business gross fixed capital formation: 70,095 70,585 70,995 70,500) 71,579 72,836 73,796 73,833 
es OF, 0.6 -0.7 fet) 1.8 iS} 0.1 

10. Residential structures 24,020 23,897 24,717 26,239) 26,928 28009 28804 29,478 
25) -0.5 3.4 6.2 2.6 4.0 Z0 PLS! 

if il. Non-residential structures O84 7 le 21D eile OO en O96 7 OCC Om NTL ip ZAG mea) 
4.7 3.4 -0.2 -2.1 -0.7 Z| Us) 1.4 

2 Machinery and equipment BOZO N SO ACS OO) OSS! 29 435/603 Co Om OCF Ame SOT 
iL} Om -7.1 -5.1 1.4 -0.1 -0.0 -2.4 

13. Exports of goods and services 319,668 321,491 312,802 307,140) 318,268 324,962 334,698 331,649 
-2.9 0.6 -2.7 -1.8 3.6 all 3.0 -0.9 

14. DEDUCT: Imports of goods and services 271,886 271,287 265,054 258,150) 264,353 276,427 286,375 288,715 
-3.8 -0.2 -2.3 -2.6 2.4 4.6 BO) 0.8 

15. Value of physical change in inventories: 1,323 -1,050 -3,377 -9,357 -8,795 2,552 2,633 7,938 
16. Non-farm 1,205 -955  -3,208 -9,259 -8,907 2,184 2,959 Th WES) 
UE. Farm 94 -103 -162 -89 176 316 -235 766 
18. Government : 24 8 -7 -9 -64 52 -91 46 
19. Statistical discrepancy 1,165 -268 -1,577 -2,798| -2,315 -1,912 -665 379 
20. Gross Domestic Product at market prices 452,843 456,800 452,955 450,937| 462,521 476,603 484,907 492,458 
OS 0.9 -0.8 -0.4 2.6 10) 1.7 1.6 

fe 2.0 oh) -3.3 -1.8 THON 7 URE Voge 6.4 

21. Final domestic demand 402,573 407,915 410,161 414,102] 419,716 427,429 434,614 441,208 
Ub 3 0.6 71.0 1.4 1.8 IFA 155: 


SS a LT DE a a a 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 2003111 20031V| 20041 2004N 20041 20041IV 
1. Personal expenditure on consumer 273,996 274,143 278,238 277,534| 282,786 284,374 - - 
goods and services: Lez 0.1 1) -0.3 1.9 0.6 - - 
2: Durable goods 37,269 37,228 37,922 35,456| 35,383 34,644 - - 
-0.9 -0.1 1.9 -6.5 -0.2 -2.1 - - 
3: Semi-durable goods Zo OOO: O42 20; ZG: 200) 23,999 924,044 - - 
0.3 -0.0 1.0 -2.2 2.9 0.4 . - 
4. Non-durable goods 62,706 61,108 62,037 62,484| 64,170 65,033 
(Sie -2.5 fe) OF PRE ites 
by. Services 150,469 152,266 154,507 156,340| 159,293 160,653 
lei es IED: eZ 1.9 0.9 
6. Government expenditure on 98,386 99,969 101,770 104,455) 106,175 107,724 - - 
goods and services: 1.8 1.6 1.8 2.6 1.6 1.5 - - 
@ Current expenditure 85,396 86,993 88750 91,367| 92,632 94,133 - 
0.7 1.9 2.0 29 1.4 1-6 - 
8. Capital expenditure 12,989 12,976 13,020 13,088) 13,542 13,591 - - 
9.7 -0.1 (ols 0.5 CHS) 0.4 - - 
9. Business gross fixed capital formation: 73,913 74,032 76,977 78,669; 79,512 82,594 - - 
0.1 0.2 4.0 22, lei) 3.9 - - 
10. Residential structures ZO Meee G7 Gme Go, O04 9 S86:503\ 38104) 84625 
-1.2 2.9 5.4 6.0 -1.0 5.0 
UU: Non-residential structures 11,494 11,096 10,868 10,599) 10,799 11,052 
0.5 -3.5 -2.1 -2.5 129 2.3 
12. Machinery and equipment 33,298 32,958 34,505 34,566) 35,559 36,717 - 
lees -1.0 Avi 0.2 2.9 Ci) - 
13. Exports of goods and services 325,428 309,556 301,030 305,062; 312,428 332,788 - - 
-1.9 -4.9 -2.8 es} 2.4 6.5 - - 
14. DEDUCT: Imports of goods and services 282,410 271,630 263,869 270,596) 275,916 291,725 - - 
-2.2 -3.8 -2.9 Zo 2.0 57 - - 
15. Value of physical change in inventories: 7,920 5,636 -2,528 2,687 -1,062 -1,030 - - 
16. Non-farm 8,165 5,736 -3,023 1,897| -1,808 -1,590 - 
i, Farm -263 -88 491 780 623 526 - - 
18. Government 18 -13 4 10 123 34 - - 
19. Statistical discrepancy -678 579 -113 -1,237 -1,005 -1,272 - - 
20. Gross Domestic Product at market prices 496,555 492,284 491,505 496,573) 502,917 513,454 - - 
0.8 -0.9 -0.2 1.0 ES. 2.1 - - 
‘ 3.4 -3.4 -0.6 4.2 5.2 8.6 
21. Final domestic demand 446,295 448,144 456,985 460,658) 468,473 474,692 - - 
ee 0.4 2.0 0.8 nih ieee} - - 


aa 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2001! 200111 200111 20011V| 20021 2002 20021 2002IV 

1. Personal expenditure on consumer 230,605 231,778 231,959 234,359| 236,873 239,606 241,105 244,423 
goods and services: 0.3 0.5 0.1 1.0 1.1 1.2 0.6 1.4 

2. Durable goods 94,205" 34,191 33,986 36.601) 87,137 37,159) (37-3384) 38.127 
3.6 -0.0 -0.6 Ulf. U5 0.1 0.5 2a 

3: Semi-durable goods 20,646 21,367 21,191 21,684, 22,448 22059 21,823 22068 
-0.5 SHS) -0.8 PDE} SE) =ifei/a STi et 

4. Non-durable goods 48,402 48450 48523 47,995| 48,746 48,855 49,328 50,661 
-2.6 0.1 0.2 -7.1 1.6 0.2 7.0 PATE 

5). Services 127,460 127,868 128,349 128,180) 128,665 131,633 132,722 133,681 
0.8 OS 0.4 -0.1 0.4 PENG] 0.8 Om 

6. Government expenditure on 79,978 81,773 82,518 83,849) 83,393 84,702 85,542 986,488 
goods and services: 0.9 22 0.9 1.6 -0.5 1.6 1.0 1.1 

ie Current expenditure 69,858 - 71,490 72;076 72,845| 72,264 FBA2Gwe74Ad7e) 75,017 
0.3 ZL) 0.8 ea -0.8 1.6 1.0 fey) 

8. Capital expenditure LON Or Of2 OZR 04225 a Onn Wietow 11,293 11,389 11,488 
5.8 1.6 7.6 5.6 es ie, 0.8 0.9 

9. Business gross fixed capital formation: 67,162 66,874 67,688 67,335) 67,116 67,587 68,697 68,265 
ZA, -0.4 ile -0.5 -0.3 ON. 7.6 -0.6 

10. Residential structures 29,803. 21,371°. 22,089 23,257| 23.372 23/983. @2r6G0™ 24,764 
: 2.0 -2.0 3.4 5} 0.5 2.6 PAE OS 

hile Non-residential structures 9,647 9,930 9,986 9,771 9,548 9,649 9,681 9,727 
(ayes) 2.9 0.6 -2.2 -2.3 fail (6) 0.5 

12. Machinery and equipment 35,718 35,575 35,565 34,097| 33,985 33,663 34,068 33,382 
il -0.4 -0.0 -4.1 -0.3 -0.9 ps -2.0 

13. Exports of goods and services 304,237 306,051 301,893 299,610) 306,720 312,184 318,823 314,867 
-3.1 0.6 -1.4 -0.8 2.4 1.8 ren} -1.2 

14. DEDUCT: Imports of goods and services 250,698 250,164 246,205 240,857) 242,816 255,266 262,262 265,046 
-5.0 -0.2 -1.6 -2.2 0.8 Sal at ‘foul 

15. Value of physical change in inventories: -109 -70 -2,562 -3,698 -4,144 1,777 3,361 7,067 
16. Non-farm 18 -22 -2,475 -3,833 -4,281 1,416 3,664 6,337 
he Farm -139 -59 -137 95 129 253 -259 642 
18. Government 24 8 -7 -9 -61 51 -84 46 
19. Statistical discrepancy 1,112 -256 -1,510 -2,716 -2,226 -1,800 -623 351 
20. Gross Domestic Product at market prices 432,163 435,899 433,683 437,748] 444,846 448,687 454,565 456,339 
0.1 0.9 -0.5 0.9 1.6 0.9 fee) 0.4 

0.5 Shee) -2.0 3.8 6.6 8} 5) SES} 1.6 

21. Final domestic demand 377,691 380,379 382,102 385,507| 387,354 391,874 395,314 399,173 
0.8 0.7 0.5 0.9 OS 1.2 0.9 7.0 


a ee 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables-QuarterlyData = ; Page 21 
SSE ES BE I US ES Ek I SEG SEALE BDL TEE SEER ELE 9 EGG ET SS SS 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20031 200311 2003111 20031V| 20041 200411 2004111 20041V 
1. Personal expenditure on consumer 245,758 247,245 249,086 248,929) 252,499 252,243 - - 
goods and services: 0.5 0.6 0.7 -0.1 1.4 -0.1 - : 
e) Durable goods 3/092 81, 108M GG: 746." 136;432\ SOOO mCoNiol 
-7.1 0.2 2.6 -6.0 0.3 -2.2 
3. Semi-durable goods 22,301 22444 22689 22,082) 22,758 22,901 . - 
7.7 0.6 fsa] -2.7 Sil 0.6 - - 
4. Non-durable goods 50,818 50,550 50,026 51,051| 51,822 51,750 
0.3 -0.5 -1.0 2.0 es) -0.1 
sy Services 135,055 136,597 137,728 139,441| 141,443 141,915 
7.0 Hail 0.8 12. 1.4 0.3 
6. Government expenditure on 87,983 89,768 89,693 91,854; 93,113 93,540 - - 
goods and services: iL 2.0 -0.1 2.4 1.4 0.5 - - 
If. Current expenditure 75,727 77,213 77,010 78,901; 79,846 80,450 
0.9 2.0 -0.3 PLAS) iz. 0.8 
8. Capital expenditure 129229) 12,6269 912,769" 7 13:;036\13'3872 13,162 - 
TEx) eo) etl Day, 2.6 -1.6 - 
9. Business gross fixed capital formation: 68,378 69,426 72,154 74,420! 74,765 75,923 - - 
0.2 es} 3.9 Sal 0.5 7.5 - - 
10. Residential structures 24,208 24674 25,597 26,992| 26,494 27,086 ee - 
-2.2 1.9 Sia 5.4 -1.8 22, - - 
ie Non-residential structures 9,694 9,381 9,136 8,870 8,928 8,998 - - 
-0.3 -3.2 -2.6 -2.9 0.7 0.8 - - 
12. | Machinery and equipment 34,226 35,201 37,431 38,527| 39,547 39,997 - 
Zo 2.9 6.3 2.9 2.6 teal - 
13. Exports of goods and services 311,633 310,661 302,847 311,285) 314,266 325,180 - - 
-1.0 -0.3 -2.5 2.8 1) CLE) - = 
14. DEDUCT: Imports of goods and services 260,555 265,040 258,106 270,635) 270,710 277,405 - - 
=H (la7e -2.6 4.9 0.0 a5) - - 
15. Value of physical change in inventories: 7,087 5,875 -353 5,118 -757 ~— -1,424 - - 
16. | Non-farm 6,974 5,554 -801 4,011 -1,502—--1,931 - 
17. Farm -44 184 451 967 622 477 
18. Government 18 -13 4 10 123 31 - 
19. Statistical discrepancy -628 539 -104 3 =-1,145 -923 = -1,156 - ° 
20. Gross Domestic Product at market prices 459,576 458,394 454,967 459,485) 461,852 466,660 - - 
0.7 -0.3 -0.7 1.0 0.5 1.0 - = 
8 2.9 -1.0 -3.0 4.0 al, 4.2 
21. Final domestic demand 402,131 406,445 410,847 415,063) 420,268 421,560 - - 
(OLYA hi ihoal 1.0 ies) 0.3 - - 


a I I I I IS CT IE I TI IE TD IO IT IEEE ALIEN IDOE Yo IID PA EIA BED SD ET EES SS 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


2001! 2001! 20011 20011V| 20021 200211 2002111 2002IV 
1. Wages, salaries and supplementary 238,569 240,191 240,897 239,828| 243,665 247,326 250,883 253,719 
labour income (national basis) 1.0 0.7 0.3 -0.4 1.6 15 1.4 Ti] 
2: Net income of farm operators 233 294 374 218 225 160 263 478 
from farm production 100.9 26.2 Zhe -41.7 32 -28.9 64.4 O17 
3. Net income of non-farm 28,179 28,761 29,411 30,164) 30,823 31,574 32,029 32,351 
unincorporated business, -1.4 Bj 23 2.6 Ze 2.4 1.4 1.0 

including rent 
4. Interest, dividends and 47,789 47,229 46,483 45,300} 44,547 44,392 43,892 43,337 
miscellaneous investment income -1.3 -1.2 -1.6 -2.5 -1.7 -0.3 -1.1 -1.3 
5. Current transfers from government, 45,021 43,464 44,077 44,352! 44,978 44,836 45,335 46,545 
corporations and non-residents 8.3 -3.5 1.4 0.6 1.4 -0.3 1.1 Pip 
6. Equals: Personal income 359,791 359,939 361,242 359,862| 364,238 368,288 372,402 376,430 
io 0.0 0.4 -0.4 le lee) tell ih) 
7. Deduct: Personal direct taxes 60,492 62,441 63,309 63,477} 61,069 59,853 59,554 60,490 
ae 3:2 1.4 Os -3.8 -2.0 -0.5 1.6 
8. Other current transfers to 23,588 24,015 24,443 24,846; 25,180 25,675 25,974 26,325 
government 4.3 1.8 1.8 1.6 hes} 2.0 if 1.4 
9. Equals: Personal disposable income 275,711 273,483 273,490 271,539) 277,989 282,760 286,874 289,615 
0.6 -0.8 0.0 -0.7 2.4 S76 1.5 7.0 
10. Deduct: Personal expenditure on 247,118 250,215 250,332 252,817| 257,053 261,607 265,907 270,707 
consumer goods and services 0.8 i) 0.0 1.0 pie 1.8 1.6 1.8 
11. Current transfers to corporations 4,981 5,217 4,933 4,761 4,588 4,477 4,699 4,899 
-2.6 4.7 -5.4 -3.5 -3.6 -2.4 5.0 4.3 
12. Current transfers to non-residents 794 725 845 868 949 893 970 971 
10.3 -8.7 16.6 2.7 9.3 -5.9 8.6 0.1 
13. Equals: Personal saving 22,818 17,326 17,380 13,093) 15,399 15,783 15,298 13,038 
-0.5 -24.1 0.3 -24.7 17.6 Pils) =3.1 -14.8 
14. Personal saving rate (percent) 8.3 6.3 6.4 4.8 5.5 5.6 5:3 4.5 
15. Real personal disposable income * 257,287 253,332 253,417 251,713) 256,165 258,981 260,116 261,495 
(millions of chained (1997) dollars) 0.2 -1.5 0.0 -0.7 1.8 iba 0.4 0.5 
16. Population (thousands) 11,774 «11,828 + 11,898 11,963} 11,982 12,032 12,097 12,145 
0.2 0.5 0.6 0.5 0.2 0.4 0.5 0.4 
Zhe Personal disposable income 23,416 23,121 22,987 22,698; 23,200 23,500 23,715 23,846 
per capita (dollars) 0.4 -1.3 -0.6 -1.3 DP ibe 0.9 0.6 
18. Real personal disposable income 21,852 21,417 21,300 21,041) 21,379 21,524 21,503 21,530 
per capita (chained (1997) dollars) -0.0 -2.0 -0.5 -1.2 1.6 0.7 -0.1 0.1 


a 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 20031 2003IV) 20041 20041 2004111 20041V 
1. Wages, salaries and supplementary 255,198 255,142 255,681 258,145| 260,918 264,010 - - 
labour income (national basis) 0.6 -0.0 0.2 1.0 fon 1.2 - - 
2: Net income of farm operators 201 126 29 41 224 218 - - 
from farm production -57.9 -37.3 -77.0 41.4 446.3 -2.7 - 
ou Net income of non-farm 32,590 32,939 33,347 33,669) 33,998 34,590 - - 
unincorporated business, 0.7 et 1.2 1.0 1.0 eva . - 

including rent 
4. Interest, dividends and 43,617 43,496 43,981 43,111| 43,803 44,493 - - 
miscellaneous investment income 0.6 -0.3 Thou -2.0 1.6 1.6 - - 
5. Current transfers from government, 46,749 46,892 47,037 46,957) 47,734 48,072 - - 
corporations and non-residents 0.4 0.3 0.3 -0.2 a7 0.7 - - 
6. Equals: Personal income 378,355 378,595 380,075 381,923) 386,677 391,383 - - 
0.5 Osi 0.4 0.5 7.2 eZ - - 
7. Deduct: Personal direct taxes 60,553 59,486 61,506 61,762) 61,976 60,975 - - 
0.1 -1.8 3.4 0.4 O38 -1.6 - - 
8. Other current transfers to 26,564 26,721 27,081 27,543} 27,802 27,529 > - 
government 09 0.6 1.3 eA 0.9 -1.0 - - 
9. Equals: Personal disposable income 291,238 292,388 291,488 292,618) 296,899 302,879 - - 
0.6 0.4 -0.3 0.4 itis} 2.0 - - 
10. Deduct: Personal expenditure on 273,996 274,143 278,238 277,534| 282,786 284,374 - - 
consumer goods and services 12 0.1 1.5 -0.3 1.9 0.6 - - 
11. Current transfers to corporations 5,091 5,179 5,332 5,375 5,454 5,641 - - 
3.9 Te 3.0 0.8 isto) 3.4 - - 
2 Current transfers to non-residents 1,025 967 1,024 1,036 1,058 1,078 > - 
516 -5.7 - 5.9 ye PES 1.9 - - 
13. Equals: Personal saving 11,126 12,099 6,894 8,673 7,601 11,786 - - 
-14.7 eh -43.0 25.8 -12.4 5bn1 - - 
14. Personal saving rate (percent) 3.8 4.1 2.4 3.0 2.6 3.9 - - 
15. Real personal disposable income * 261,223 263,699 260,948 262,458) 265,100 268,657 - - 
(millions of chained (1997) dollars) -0.1 0.9 -1.0 0.6 1.0 ee} - - 
16. Population (thousands) 12,157 12,193 12,238 12,281) 12,294 12,333 - - 
0.1 OS 0.4 0.3 0.1 0.3 = - 
17. Personal disposable income 23,957 23,979 23,818 23,827) 24,151 24,559 - - 
per capita (dollars) 0.5 0.1 -0.7 0.0 1.4 hi - : 
18. Real personal disposable income 21,488 21,627 21,322 21,372; 21,564 21,784 - - 
per capita (chained (1997) dollars) -0.2 0.6 -1.4 0.2 0.9 1.0 - - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20011 200111 20011 20011V| 20021 2002I1 2002111 20021IV 

1. Exports of goods and services 319,668 321,491 312,802 307,140| 318,268 324,962 334,698 331,649 

-2.9 0.6 -2.7 -1.8 3.6 2a 3.0 -0.9 

2. Of which: International 234,239 235,717 228,555 226,354) 233,500 236,227 242,669 235,974 

-3.4 0.6 -3.0 -1.0 eye 1.2 PATE -2.8 

3. Of which: Interprovincial 85,429 85,773 84,247 80,786) 84,768 88,735 92,029 95,675 

-1.3 0.4 -1.8 -4.1 4.9 4.7 3.7 4.0 

4. Imports of goods and services 271,886 271,287 265,054 258,150) 264,353 276,427 286,375 288,715 

-3.8 -0.2 -2.3 -2.6 2.4 4.6 3.6 0.8 

5. Trade balance 47,782 50,204 47,748 48,990) 53,915 48,535 48,323 42,935 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 2003111 20031V) 20041 200411 200411 2004IV 

1. Exports of goods and services 325,428 309,556 301,030 305,062) 312,428 332,788 - - 

-1.9 -4.9 -2.8 1:3 2.4 6.5 : - 

2. Of which: International 231,283 219,114 212,657 217,661) 224,259 242,219 - - 

-2.0 -5.3 -2.9 2.4 3.0 8.0 - . 

3. Of which: Interprovincial 94,145 90,442 88,374 87,402} 88,169 90,569 - - 

-1.6 -3.9 -2.3 -1.1 0.9 2M, - . 

4. Imports of goods and services 282,410 271,630 263,869 270,596; 275,916 291,725 - - 

-2.2 -3.8 -2.9 4) 2.0 Ou - - 

5. Trade balance 43,018 37,926 37,161 34,466) 36,511 41,063 - - 

TTT a a a D 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

a < 2 20011 200111 2001111 2001IV); 20021 20021 20021 2002IV 

1. Personal expenditure on consumer 107.2 108.0 107.9 107.9 108.5 109.2 110.3 110.8 

goods and services: 0.5 0.7 -0.0 -0.0 0.6 0.6 1.0 0.4 

2) Durable goods 99.2 99.0 99.1 98.6 98.5 99.0 98.8 98.6 

-0.3 -0.2 0.1 -0.6 -0.0 OxS) -0.2 -0.2 

3. Semi-durable goods 107.4 105.6 104.5 104.7 104.0 105.9 106.7 106.4 

0.7 =e =1-0 0.2 -0.6 1.8 O77, -0.3 

4. Non-durable goods 112.4 116.1 115.2 114.3 115.4 116.3 119.6 119.9 

Hees) 3.3 -0.7 -0.8 0.9 0.8 28 0.3 

Sy, Services 107.2 107.6 108.0 108.6 109.5 109.9 110.6 111.4 

0.3 0.4 0.4 0.6 Oy 0.4 0.6 0.7 

6. Government expenditure on 106.7 106.5 107.7 108.3 109.2 109.8 111.0 111.8 

goods and services: 0.6 -0.2 thet 0.6 0.9 0.5 sil 0.7 

7. Current expenditure 107.4 107.1 108.5 109.2 110.2 110.9 112.1 toa 

0.8 -0.2 vee) 0.7 0.9 0.6 eit 0.9 

8. Capital expenditure 102.4 102.5 101.9 101.8 102.7 102.4 103.4 103.1 

=O. 7, 0.0 -0.6 -0.0 0.8 -0.3 0.9 -0.3 

9. Business gross fixed capital formation: 104.4 105.5 104.9 104.7 106.7 107.8 107.4 108.2 

0.1 thal -0.6 -0.2 1.9 1.0 -0.3 0.7 

10. Residential structures 110.2 111.8 111.9 112.8 SZ 116.8 116.9 119.0 

0.5 Oo) 0.1 0.8 oil 1.4 0.1 1.8 

i: Non-residential structures 112.4 113.0 ZY 112.2 114.0 Li Rsy2 116.5 WIPELS 

=o) OS -0.8 Ong 1.6 1.0 es 0.9 

12. | Machinery and equipment 98.6 99.7 98.6 97.6 99.3 100.2 99.0 98.6 

0.2 ell ~1.7 -1.0 Te 0.8 -1.2 -0.4 

13. Exports of goods and services 105.1 105.0 103.6 102.5 103.8 104.1 105.0 105.3 

0.2 -0.0 -1.4 Sie 1.2 0.3 0.9 0.3 

14. DEDUCT: Imports of goods and services 108.5 108.4 107.7 107.2 108.9 108.3 109.2 108.9 

eZ -0.0 -0.7 -0.4 1.6 -0.5 0.8 -0.2 

15. Gross Domestic Product at market prices 104.8 104.8 104.4 103.0 104.0 106.2 106.7 107.9 

0.4 0.0 -0.3 .-1.4 0.9 Ee 0.4 ip 

, ef) 0.0 =1.3 -5.4 3.8 8.9 leva 4.7 

16. Final domestic demand 106.6 107.2 107.3 107.4 108.4 109.1 109.9 110.5 

0.4 0.6 0.1 0.1 0.9 0.7 0.8 0.5 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 
Using seasonally adjusted data, chained (1997) dollars 


—_ 
. 


Personal expenditure on consumer 
goods and services: 
Ze Durable goods 
3. Semi-durable goods 
4. Non-durable goods 
iy Services 
6. Government expenditure on 
goods and services: 
Ve Current expenditure 
8. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
11. | Non-residential structures 
12. | Machinery and equipment 
13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Gross Domestic Product at market prices 


16. Final domestic demand 


* 


TABLE 6 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


20031 200311 20031 20031V| 20041 200411 200411 20041V 

1115 11092 .:411.7 114:5).. 112.0. 112.7 4 : 
(OL 74 -0.5 OF -0.2 OF} 0.7 - - 
98.9 98.6 97.9 97.3 96.8 96.9 : : 
0.3 -0.3 -0.7 -0.6 -0.5 Os - - 

1056 104.9 104.8 105.3| 1052 105.0 
-0.7 -0.7 -0.1 0.5 -0.1 -0.2 

1234 1209 124.00 1224| 1238 125.7 
2.9 -2.0 2.6 -1.3 2 hed) 

tiie “ttiSeesti22 sie (126. ieee ‘ : 
0.0 0.1 0.6 -0.1 0.4 0.5 

411.8 111.4 1135 113.7) 1140 115.2 = 4 
0.0 -0.4 1.9 0.2 ONS 1.0 

1128 1127 1152 115.8| 1160 117.0 ; 
-0.3 -0.1 PRS) 0.5 0.2 0.9 

105.4 1028 1020 100.4, 101.3 103.3 
EAS} -2.5 -0.8 ay feds} 0.9 2.0 

108.1 106.6 106.7 105.7; 106.3 108.8 : 2 
-0.1 -1.4 0.0 -0.9 0.6 PRS} 

120.3 121.5 1235 124.1 125.1 128.6 : : 
ial 1.0 1.6 0.5 0.8 PTE 

1186 “1163. 119.0 1195) “121.0 1228 
0.8 -0.2 0.6 OS 122 ifs) 

97.3 93.6 92.2 89.7 89.9 91.8 : 

-1.3 -3.8 -1.5 =o 0.2 PRS | 

104.4 99.6 99.4 98.0 99.4 102.3 . 5 
-0.9 -4.6 -0.2 -1.4 1.4 2.9 

108.4 102.5 102.2 100.0/ 101.9 105.2 : c 
-0.5 -5.4 -0.2 -2.2 1.9 oe 

108.0 107.4 108.0 108.1 108.9 110.0 2 ss 
0.1 -0.6 0.6 0.0 0.8 1.0 
0.5 -2.4 2.4 0.2 Boil 4. 

111.0 110.33 111.2 111.0| 111.5 112.6 : : 
0.4 -0.7 0.9 -0.2 0.4 1.0 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 

: 2000  ——sYa2001 2002 2003 

1. Wages, salaries and supplementary 233,876 242,938 251,224 258,608 

labour income (domestic basis) 9.0 3.9 3.4 29 

2. Corporation profits before taxes 54,956 48,168 58,526 59,423 

10.5 -12.4 Zao: fais} 

3. Interest and miscellaneous investment 18,047 17,224 16,985 16,726 

income 6.6 -4.6 -1.4 -1.5 

4. Accrued net income of farm operators 177 280 282 99 

from farm production -23.8 58.3 0.6 -64.7 

5. Net income of non-farm unincorporated 27,572 29,129 31,694 33,136 

business, including rent 7.9 5.6 8.8 4.5 

6. Inventory valuation adjustment -871 243 -1,376 2,397 

7. Indirect taxes less subsidies 57,151 59,463 62,479 62,370 

4.0 4.0 yal | -0.2 

8. Capital consumption allowances 51,357 55,071 58,180 61,108 

6.6 UP eo) Sy/0) 

9. Statistical discrepancy -1,060 869 1,128 362 

10. Gross Domestic Product at market prices 441,204 453,384 479,122 494,229 

7.9 20 Sf oe 


(SS EES SS SE a a a 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 

f 2000 =i“ 2001 i S——i2002S——<“C—s~s~‘C:C«S 0 

1. Personal expenditure on consumer 239,512 250,121 263,818 275,978 

goods and services: 7h 4.4 5/5) 4.6 

2. Durable goods G3/290 34,391 36,961 36,969 

6.6 ao. ES) 0.0 

3: Semi-durable goods 21,290 22,394 23,362 23,530 

6.4 eZ 4.3 OR 

4. Non-durable goods 53,154 55y 852. 58,201 62,084 

8.4 4.1 Shi] 6.7 

By, Services oOoS 137,984 145,295 153,396 

6.9 4.7 Ore O16 

6. Government expenditure on 82,678 88,023 93,912 101,145 

goods and services: 8.1 6.5 6.7 TATE 

Hi Current expenditure 73,096 77,350 82,252 88,127 

8.0 5.8 6.3 Hel 

8. Capital expenditure 9,581 10,674 11,660 13,018 

8.7 11.4 9.2 17.6 

9. Business gross fixed capital formation: 68,419 70,544 73,011 75,898 

4.8 Sal 35 4.0 

10. Residential structures 21,854 24,718 28,305 31052 

10.7 ERT 14.5 9.7 

nite Non-residential structures 11,256 11,058 11,179 11,014 

-4.8 -1.8 bil -1.5 

12. | Machinery and equipment 35,309 34,768 SHE 33,832 

4.6 -1.5 -3.6 0.9 

13. Exports of goods and services 321,009 315,275 327,394 310,269 

9.8 -1.8 3.8 -5.2 

14. DEDUCT: Imports of goods and services 275,418 266,594 278,967 272,127 

10.6 -3.2 4.6 -2.5 

15. Value of physical change in inventories: 3,944 -3,116 1,082 3,429 

16. Non-farm 4,016 -3,054 840 3,194 

1 /oearm -79 -65 256 230 

18. Government if 4 -14 fs) 

19. Statistical discrepancy 1,060 -869 -1,128 -362 

20. Gross Domestic Product at market prices 441,204 453,384 479,122 494,229 

7.9 ELS} OZ Be 

21. Final domestic demand 390,608 408,688 430,742 453,020 

6.9 46 5.4 52 


HEE aaa 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED . TABLE 9 
Millions of chained (1997) dollars 


2000 ~————.2001 2002 2003 

1. Personal expenditure on consumer 226,890 232,175 240,502 247,754 
goods and services: 4.7 Px} 3.6 3.0 

2. Durable goods 33,386 34,746 37,440 37,607 
7.4 4.1 7.8 0.6 

3S: Semi-durable goods 20,271 Pe |p peZEPe, 22,100 22,379 
4.3 4.7 4.1 1.3 

4. Non-durable goods 48,994 48,343 49,398 50,611 
35 -1.3 2 fe ae, 

5, Services 124,340 127,964 131,675 137,205 
4.6 2.9 2.9 4.2 

6. Government expenditure on 78,191 82,030 85,031 89,824 
goods and services: 4.1 4.9 3.7 5.6 

Te Current expenditure 68, 736 71,567 73,720 fA Ks} 
3g 4.1 3.0 4.7 

8. Capital expenditure 9,417 10,449 71,330 12,688 
5.8 17.0 8.4 12.0 

9. Business gross fixed capital formation: 66,444 67,265 67,916 71,095 
ees) ee 120) 4.7 

10. Residential structures 20,183 22,130 24,187 25,368 
Vee} 9.6 9.3 4.9 

Tak Non-residential structures 10, 187 9,833 9,651 9,270 
-10.0 -3.5 -1.8 -4.0 

12. Machinery and equipment 36,147 35,239 Sie fe) 36,346 
O577 -2.5 -4.2 7.6 

13. Exports of goods and services 311,952 302,948 313,148 309,107 
7.6 -2.9 3.4 -1.3 

14. DEDUCT: Imports of goods and services 261,183 246,981 256,348 263,584 
8.0 -5.4 3.8 2.8 

15. Value of physical change in inventories: 4,842 -1,610 2015 4,432 
16. Non-farm 5,350 -1,578 1,784 3,935 
17. Farm -546 -60 191 389 
18. Government ‘ 7 4 -12 & 
19. Statistical discrepancy 1,025 -842 -1,075 -335 
20. Gross Domestic Product at market prices 428,071 434,873 451,109 458,105 
Oia 1.6 Of 1.6 

21. Final domestic demand 371,459 381,420 393,429 408,622 
4.3 PATE Sail 3.9 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

r to [oe 000 2007 [2002 2003 
1. Wages, salaries and supplementary 230,713 239,871 248,898 256,042 
labour income (national basis) 8.9 4.0 3.8 2.9 
Pa. Net income of farm operators 177 280 282 99 
from farm production -23.8 58.3 0.6 -64.7 
Sh Net income of non-farm 27,572 29,129 31,694 33,136 
unincorporated business, 7.9 5.6 8.8 4.5 

including rent 
4. Interest, dividends and 47,501 46,700 44,042 43,551 
miscellaneous investment income 6.6 -1.7 -5.7 -1.1 
lay: Current transfers from government, 41,629 44,229 45,424 46,909 
corporations and non-residents oe 6.2 EDT ELS: 
6. Equals: Personal income 347,592 360,209 370,340 379,737 
8.0 3.6 2.8 210) 
7. Deduct: Personal direct taxes 59,869 62,430 60,242 60,827 
Syl 4.3 -3.5 1.0 
8. Other current transfers to 22,429 24,223 25,789 26,977 
government 8.9 8.0 6.5 4.6 
9. Equals: Personal disposable income 265,294 273,556 284,310 291,933 
8.7 So 3.9 ie Zils 
10. Deduct: Personal expenditure on 239,512 250,121 263,818 275,978 
consumer goods and services Teal 4.4 Y5) 4.6 
11. Current transfers to corporations 4,777 4,973 4,666 5,244 
17.0 4.1 -6.2 12.4 
Wes Current transfers to non-residents 724 808 946 1,013 
fies) 11.6 17.0 Til 
13. Equals: Personal saving 20,281 17,654 14,880 9,698 
28.0 -13.0 -15.7 -34.8 
14. Personal saving rate (percent) 7.6 6.4 5.2 3.3 
15. Real personal disposable income * 251,309 253,937 259,189 262,082 
(millions of chained (1997) dollars) 6.2 1.0 2.1 thot 
16. Population (thousands) 11,685 11,898 12,097 12,238 
1.6 1.8 Tee 12 
17. Personal disposable income 22,703 22,992 23,503 23,854 
per capita (dollars) 7.0 1.3 Bp. 1.5 
18. Real personal disposable income 21,509 21,343 21,428 21,415 
per capita (chained (1997) dollars) 4.6 -0.8 0.4 -0.1 


Notes: Per cent change from previous year is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Page 32 ce : _ QEA Tables - Annual Data 


(Eg ne a ee TD 


ONTARIO TRADE TABLE 11 
Millions of dollars 


2000 | 2001 — 2002 ___ 2003 

1. Exports of goods and services 321,009 315,275 327,394 310,269 

9.8 -1.8 3.8 S24 

2. Of which: International 236,954 231,216 237,093 220,179 

he} -2.4 2) =i 

3. Of which: Interprovincial 84,055 84,059 90,302 90,090 

11.4 0.0 7.4 -0.2 

4. Imports of goods and services 275,418 266,594 278,967 272,127 

10.6 =3:2 4.6 -2.5 

5. Trade balance 45,591 48,681 48,427 38,143 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 

c ; Es 2000 2001 2002  ——.2003 

1. Personal expenditure on consumer 105.6 107.7 109.7 111.4 

goods and services: 2.3 Bl 1.8 1.6 

ye. Durable goods 99.6 99.0 98.7 98.2 

-0.8 -0.6 -0.3 -0.6 

3: Semi-durable goods 105.0 105.5 105.7 105.1 

2.0 0.5 0.2 -0.5 

4. Non-durable goods 108.5 114.5 117.8 122.7 

4.7 OG, 2x) 4.1 

5. Services 106.0 107.8 Ors 111.8 

ae. Wade PX} dere! 

6. Government expenditure on 105.7 107.3 110.4 112.6 

goods and services: 3.8 ie) 29 2.0 

7 Current expenditure 106.3 108.1 111.6 114.1 

4.0 1.6 oe eas} 

8. Capital expenditure 101.7 102.2 102.9 102.6 

aif 0.4 OW 0.3 

9. Business gross fixed capital formation: 103.0 104.9 107.5 106.8 

Neo) ite! Zo) -0.7 

10. Residential structures : 108.3 Tae 117.0 12253 

3.2 32 4.8 4.6 

11. Non-residential structures 110.7 TEES) 115.8 118.8 

6.1 1.6 3.0 2.6 

12. | Machinery and equipment 97.7 98.7 99.3 93.2 

-1.0 1.0 0.6 -6.1 

13. Exports of goods and services 102.9 104.1 104.5 100.4 

2.0 fad 0.5 -4.0 

14. DEDUCT: Imports of goods and services 105.4 107.9 108.8 103.3 

ELS) 2.4 0.8 -5.1 

15. Gross Domestic Product at market prices 103.1 104.3 106.2 107.9 

20 1.2 1.9 1.6 

16. Final domestic demand 105.1 107.1 109.5 110.9 

eas) US) 2, prs! 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20011 200111 20011 20011IV| 2002! 20021 20021 2002IV 


1. Goods Producing Industries 125,852 125,838 122,165 121,238/ 126,003 127,715 129,218 129,272 
-2.5 -0.0 -2.9 -0.8 3.9 1.4 2; 0.0 
2. Primary 7,717 7,628 7,486 7,510 7,462 7,715 7,874 8,085 
-0.9 -1.2 -1.9 0.3 -0.7 3.4 al PATE, 
3. Agriculture, Forestry, Fishing & Hunting 4,580 4,528 4,347 4,258 4,266 4,545 4,763 4,954 
-2.8 -1.2 -4.0 -2.0 0.2 6.5 4.8 4.0 
4. Mining 3,196 3,181 3,195 S275 3,197 Sy lays 3,102 Shc 
Te -0.5 0.5 2.4 -2.3 -1.3 -1.7 Dal 
5. Utilities 9,730 10,025 9,799 10,051; 10,070 10,413 10,169 10,289 
-1.8 3.0 -2.2 2.6 0.2 3.4 -2.3 1.2 
6. Electric Power 7,593 7,917 7,769 8,004 7,971 8,155 8,052 8,033 
-1.4 4.3 -1.9 3:0 -0.4 pes) -1.3 -0.2 
Ie Natural Gas, Water and Other 2,131 2,101 2,024 2,040 2,092 2,252 Bal 2,250 
eh) -1.4 =o /h 0.8 YS 7.6 -6.2 6.6 
8. Construction 18,969 19,547 20,348 21,100) 21,291 20,576 20,385 20,180 
48 He) 4.1 Shih 0.9 -3.4 -0.9 -1.0 
9. Residential Buildings 7,604 7,638 7,931 8,311 8,733 8,456 8,679 8,363 
5.6 0.4 us} 4.8 Sal, -3.2 2.6 -3.6 


10. Non-Residential Buildings and Engineering AES 77 1 S09 21471 525780) Nene 55 Osh meen OOM IE 2 
4.2 


4.7 4.2 2.9 -1.8 -3.5 -3.4 1.0 

11. Manufacturing 89,381 88,321 84,095 82,147) 86,799 88,734 90,600 90,502 
-4.4 -1.2 -4.8 -2.3 O77 Zee a -0.1 

2 Food, Beverage, & Tobacco Products 9,742 9,885 9,951 10,077; 10,146 10,016 9,946 9,802 
hye 7.5 OF ie. 0.7 -1.3 -0.7 -1.4 

1e6). Textile, Clothing, & Leather Products 2,245 PAZ 1,944 1,856 2,095 2,118 CaS 2,209 
-7.6 -5.3 -8.6 -4.5 12.9 ileal 1.6 Cath 

14. Wood Products and Furniture 5,025 4,819 4,525 4,439 4,699 4,704 4,921 4,945 
-3.0 -4.1 -6.1 -1.9 5.9 Oni 4.6 0.5 

iliey Paper Products and Printing 6,596 6,149 6,035 5,808 5,985 6,182 6,205 6,234 
-4.2 -6.8 -1.9 -3.8 3.0 HS} 0.4 0.5 

16. Chemical and Petroleum Products 7,933 7,978 7,500 7,459 7,954 8,287 8,569 8,832 
-4.2 0.6 -6.0 -0.6 6.6 4.2 3.4. ail 

iz Plastic and Rubber Products 6,375 6,223 5,954 5,901 6,529 6,759 6,847 6,976 
0.9 -2.4 -4.3 -0.9 10.6 Chis) eS 1.9 

18. Primary Metal & Fabricated Metal Products 12,513 12,525 125319 1212819 12,785 6913.217) 916.218 sia.255 
-4.5 0.1 -1.6 -1.6 5.4 3.4 0.0 0.3 

19. Machinery 6,429 6,191 5,821 5,522 5,794 6,071 6,224 6,752 
-4.2 -3.7 -6.0 -5.1 49 4.8 PSY (oh) 


SSS 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20. 


2k 


Oe. 


23. 


24. 


25; 


26. 


Pa 


28. 


29. 


30. 


31. 


32. 


33. 


34. 


35. 


36. 


37. 


Electrical and Electronic Products 


Transportation Equipment 


Auto Industry (Vehicles & Parts) 


Other Transportation Equipment 


Non-metallic Mineral Products 
& Other Manufacturing 


Services Producing Industries 
Wholesale Trade 

Retail Trade 

Transportation and Warehousing 
Information & Culture 


(including Telecommunications) 


Finance, Insurance, Real Estate, 

Rental & Leasing 
Professional and Administrative Services 
Education 
Health Care and Social Services 
Arts, Entertainment & Recreation 
Accommodation and Food 


Other Services 


Public Administration 


. Total Production 
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TABLE 13 

20011 200111 200111 20011V; 20021 200211 2002111 2002IV 
10,521 9615 8,056 6,924] 7,857 8265 8176 8,303 
“TOLL -8.6 -16.2 -14.0 kei) br2 -1.1 1.6 
18,441 19,451 18980 19,066] 19,869 19,994 20,966 19,784 
-4.0 5.5 -2.4 0.5 4.2 0.6 4.9 -5.6 
16,090 16828 16,403 16,144] 16,794 17,384 18,298 17,776 
-6.3 4.6 -2.5 -1.6 4.0 C5 ope} -2.9 
2376 2,597 2,636 2,864 3,054 2638 2,547 2,123 
18.0 9.3 ies) 8.6 6.6 -13.6 -3.4 -16.7 
4148 3,831 3,389 3,322) 3515 3,591 3,831 3,944 
-2.4 -7.6 -11.5 -2.0 5.8 2.2 6.7 3.0 
275,073 277,344 277,858 279,719| 283,538 287,443 290,548 292,641 
0.5 0.8 0.2 0.7 1.4 1.4 ek OA 
26,278 26,680 26,549 26,125| 27,074 28,264 28,689 29,781 
-1.2 15 -0.5 -1.6 3.6 4.4 iftfo) Sito) 
20,342 20,241 19,957 20,536; 21,123 20,980 21,087 21,497 
-0.0 -0.5 -1.4 2.9 2.9 -0.7 OS 1.9 
16,101 15,970 15,959 16,043| 16,223 16,409 16,431 16,352 
0.2 -0.8 -0.1 0.5 oil ileal On -0.5 
16,736 17,073 17,301 17,738; 18,046 18,189 18,342 18,434 
OS 2.0 ies PLS) IEF 0.8 0.8 0.5 
86,026 86,731 87,259 88,162} 89,335 91,204 91,575 91,712 
0.8 0.8 0.6 1.0 ies ear 0.4 0.1 
29,957 30,336 30,281 30,178| 30,656 31,051 31,520 31,771 
Lf) 1:3 -0.2 -0.3 1.6 eS 125 0.8 
17,401 17,330 17,360 17,270| 17,312 17,584 17,720 17,770 
-0.2 -0.4 0.2 -0.5 0.2 1.6 0.8 0.3 
21,194 21,497 21,880 22,219) 22,330 22,424 22,416 22,388 
0.5 1.4 WS 1253 (Ks) 0.4 -0.0 -0.1 
3,676 3,618 3,594 3,608) 3,623 3,866 3,783 3,812 
0.4 -1.6 -0.7 0.4 0.4 6.7 -2.1 0.8 
9,037 9,063 8,731 8,830| 8,951 8,965 8,978 8,934 
SP Ors; -3.7 1.7 1.4 0.2 On -0.5 
9,177 9,288 9,260 9,168) 9,288 9,400 9,623 9,626 
1.4 ify -0.3 -1.0 Tees} ee 2.4 0.0 
19,508 19,829 19,973 20,116| 19,915 19,463 20,706 20,827 
17 1.6 (O74 On -1.0 -2.3 6.4 0.6 
401,190 403,415 400,122 400,931| 409,590 415,306 420,012 422,174 
-0.5 0.6 -0.8 0.2 Ze 1.4 ted OD: 
-1.9 eae -3.2 0.8 8.9 57 46 PX | 


a 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 200311 20031V| 20041 200411 20041 20041V 


1. Goods Producing Industries 129,202 127,204 126,390 129,865| 129,426 131,256 - - 
-0.1 -1.5 -0.6 2th -0.3 1.4 - - 
2. Primary 7,855 7,725 7,707 7,875 7,847 7,904 - - 
-2.8 = a7) -0.2 Be -0.4 0.7 - - 
3. Agriculture, Forestry, Fishing & Hunting 4,803 4,919 4,966 5,051 4,981 5,019 - - 
-3.0 2.4 0.9 TL -1.4 0.8 - - 
4. Mining 3,057 2,799 2,786 2,917 2,895 2,959 . . 
-2.5 -8.4 -0.5 4.7 -0.8 2.2 - - 
5. Utilities 10,524 9,699 9,540 9,337 9,558 9,226 - - 
29) -7.8 -1.6 -2.1 2.4 -3.5 - - 
6. Electric Power 8,109 7,550 7,477 7,342 7,436 7,168 - - 
0.9 -6.9 -1.0 -1.8 123 -3.6 - - 
Tf Natural Gas, Water and Other 2,434 2,186 2,118 2,069 2,121 2,058 - - 
8.2 -10.2 -3.1 -2.3 2255) -3.0 - - 
8. Construction 20,623 20,969 21,282  22,246| 21,970 21,879 - - 
Ze etl 1-6, 4.5 -1.2 -0.4 - - 
9. Residential Buildings 8,544 8,866 9,106 9,772 9,689 9,840 - - 
Ze tite) EDS ThE} -0.8 7.6 - - 


10. Non-Residential Buildings and Engineering WENO WO! eT) IB lee 12,274 12,028 - - 


Zee 0.2 0.6 2.4 -1.6 -2.0 
11. Manufacturing 90,847 88,975 86,887 89,234] 88,922 91,007 - - 
0.4 -2.1 -2.3 Pxifi -0.3 ZS - - 
W2- Food, Beverage, & Tobacco Products 9,848 9,680 9,596 9,665 9,699 9,882 - - 
0.5 -1.7 -0.9 0.7 0.4 1.9 - - 
ee Textile, Clothing, & Leather Products 2,077 1,927 1,813 1,874 1,802 erA0 - - 
-6.0 7.2 -5.9 SEE} -3.8 -1.4 - = 
14. Wood Products and Furniture OnOant 4,885 4,624 4,608 4,550 4,637 = ¢ 
es -2.5 -5.4 -0.3 -1.3 1.9 - - 
15. Paper Products and Printing 6,287 6,140 6,053 6,140 6,004 6,052 = = 
0.8 -2.3 -1.4 2 ihe! -2.2 0.8 3 = 
16. Chemical and Petroleum Products 8,789 8,716 8,615 8,941 9,039 9,206 c 3 
-015 -0.8 Shee 3.8 st 1.8 - = 
ize Plastic and Rubber Products 7,071 6,704 6,566 6,824 6,656 6,725 - = 
i 1.4 -5.2 -2.1 3.9 -2.5 120 E 2 
18. Primary Metal & Fabricated Metal Products 13,403 13,039 12364 13,016] 12585 12,961 = > 
let -2.7 -§.2 5.3 -3.3 3.0 = > 
19. Machinery Grs53 6,087 5,769 5,793 5,848 5,904 - = 
-5.9 -4.2 -§.2 0.4 1.0 1.0 = = 


a NN 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20031 2003! 20031 20031V; 20041 200411 20041 20041IV 
20. Electrical and Electronic Products 8,569 8,420 8,146 8,451 8,409 8,668 - 
ee Saleh -3.3 SVL -0.5 sein = 
212 Transportation Equipment 191953 9,84 eo COUN 20 DOL AL OllSeee2iniee - - 
0.9 -0.5 0.2 hil xis) ans - = 
2p. Auto Industry (Vehicles & Parts) eS Sls DOmie tall 18,221 18,686 19,261 - - 
0.6 -1.8 0.9 2.9 25) eal - - 
23. Other Transportation Equipment 2,139 2,276 2,096 2305 2,230 2,309 - = 
0.8 6.4 -7.9 10.0 -3.3 OD = = 
24. Non-metallic Mineral Products 3,980 3,997 3,890 3,867 3,805 3,956 - 
& Other Manufacturing 0.9 0.4 -2.7 -0.6 -1.6 4.0 - 
25. Services Producing Industries 293,702 293,904 293,625 296,183| 298,704 301,766 - - 
0.4 Om -0.1 0.9 0.9 1.0 - - 
26. Wholesale Trade 30,192 29,933 29,219 30,303) 29,899 30,825 - - 
1.4 -0.9 -2.4 Sif -1.3 Sil - - 
27. Retail Trade 21,673 21,545 21,584 21,223; 21,509 21,406 - - 
0.8 -0.6 0.2 miley fe} -0.5 - - 
28. Transportation and Warehousing 16,369 16,202 16,211 16,573} 16,563 16,879 - - 
0.1 -1.0 0.1 2.2 -0.1 1.9 - - 
29. Information & Culture . 18,695 18,857 18,765 18,798; 18,869 19,281 - - 
(including Telecommunications) 1.4 0.9 -0.5 0.2 0.4 2.2 - - 
30. Finance, Insurance, Real Estate, 91,329 92,237 92,578 92,753) 93,902 94,911 - > 
Rental & Leasing -0.4 1.0 0.4 0.2 Le ei) - - 
31. Professional and Administrative Services 32,093 32,350 32,413 32,346) 32,699 33,175 - - 
1.0 0.8 0.2 -0.2 sal 155: - - 
32. Education 17,517 17,361 17,204 17,345! 17,707 17,994 - - 
-1.4 -0.9 -0.9 0.8 2.1 1.6 - - 
33. Health Care and Social Services 22,820 22,997 23,458 23,795) 23,999 24,060 - - 
1.9 0.8 2.0 1.4 0.9 Ors - = 
34. Arts, Entertainment & Recreation 3,866 3,901 3,871 3,961 3,908 3,916 - - 
1.4 0.9 -0.8 ae} -1.3 0.2 - - 
35. Accommodation and Food 8,806 8,303 8,511 8,842 8,838 8,911 - - 
-1.4 -5.7 Zo) ag, -0.0 0.8 - = 
36. Other Services 9,629 9,544 9,496 9,686 9,772 9,776 - - 
0.0 -0.9 -0.5 20) 0.9 0.0 = - 
37. Public Administration 21,096 21,031 20,725 21,130) 21,611 21,373 - - 
[3 -0.3 -7.5 2.0 ZS: -1.1 - - 
38. Total Production 424,188 421,761 419,510 425,794) 427,703 432,596 - = 
0.5 -0.6 -0.5 lets) 0.4 deal - - 
t 1.9 -2.3 -2.1 6.1 1.8 4.7 


aaa 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

| a : 2000) © 5 82001 7s 2002 2003 

1. Goods Producing Industries 127,402 123,773 128,052 128,165 

7.4 -2.8 3.5 0.1 

2. Primary 7,844 7,585 7,784 7,790 

0.6 -3.3 2.6 0.1 

3. Agriculture, Forestry, Fishing & Hunting 4,790 4,428 4,632 4,935 

-2.0 SM) 4.6 6.5 

4. Mining 3,099 3,211 3,148 2,890 

6.0 3.6 -2.0 -8.2 

5. Utilities 9,931 9,901 10,235 9,775 

0.4 -0.3 3.4 -4.5 

6. Electric Power 7,813 7Te21a% 8,053 7,620 

-1.7 0.1 3.0 -5.4 

‘Ge Natural Gas, Water and Other lal 2,074 ANAS 2,202 

8.5 -1.8 4.9 1.2 

8. Construction 18,403 19,991 20,608 21,280 

Ze) 8.6 af Bie, 

9. Residential Buildings 7,165 7,871 8,558 9,072 

6.1 9.9 8:7 6.0 

10. | Non-Residential Buildings and Engineering 11,238 12,120 12,050 12,208 

0.3 7.8 -0.6 ifs} 

11. Manufacturing 91,145 85,986 89,159 88,986 

10.1 -5.7 3.7 -0.2 

2 Food, Beverage, & Tobacco Products 9,342 9,914 9,978 9,697 

-0.1 6.1 0.6 -2.8 

ike Textile, Clothing, & Leather Products 2,222 2,043 2,143 1,923 

18.6 -8.1 4.9 -10.3 

14. Wood Products and Furniture 4,850 4,702 4,818 4,782 

21.0 -3.0 2.5 -0.7 

115: Paper Products and Printing 6,342 6,147 6,151 6,155 

Loe -3.1 0.1 0.1 

16. Chemical and Petroleum Products 7,759 Waalit 8,411 8,765 

6274 -0.5 9.0 4.2 

We Plastic and Rubber Products 5,919 6,113 6,778 6,791 

16.6 3.3 10.9 0.2 

18. Primary Metal & Fabricated Metal Products 12,739 253 7a 13,119 12,956 

14.4 -2.9 6.0 -1.2 

19. Machinery 6,564 5,991 6,210 6,001 

18.1 -8.7 Sih -3.4 


SSS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

~ ie a 2000 2001 2002 2003 

20. Electrical and Electronic Products 11,529 8,779 8,150 8,396 

Sioa -23.9 fae 5 H9) 

Zale Transportation Equipment 20,523 18,985 20,153 20,048 

-7.5 -7.5 6.2 -0.5 

Zee Auto Industry (Vehicles & Parts) 18,064 16,366 liZ5OS 17,844 

Oe -9.4 The 16 

23: Other Transportation Equipment 2,460 2,618 2,590 2,204 

-14.8 6.5 -1.1 -14.9 

24. Non-metallic Mineral Products Shisteys) SO0S Sh -AW 31933) 

& Other Manufacturing 13.1 -4.7 des Shi 

25. Services Producing Industries 268,431 277,499 288,543 294,353 

SG) 3.4 4.0 2.0 

26. Wholesale Trade 26,067 26,408 28,452 29,912 

Tel 123 TA 5.1 

27. Retail Trade 19,885 20,269 21,172 21,506 

6.8 1.9 4.5 1.6 

28. Transportation and Warehousing 16,188 16,018 16,354 16,339 

3.9 -1.0 P31 -0.1 

29. Information & Culture 16,029 17,212 18,253 18,779 

(including Telecommunications) 10.2 7.4 6.0 2.9 

30. Finance, Insurance, Real Estate, 83,265 87,044 90,956 92,224 

Rental & Leasing 6.2 4.5 4.5 1.4 

31. Professional and Administrative Services 28,841 30,188 31,250 32,300 

7.8 4.7 Bo) 3.4 

32. Education 17,148 17,340 17,596 17,357 

0.3 1.1 1.5 -1.4 

33. Health Care and Social Services 21,031 21,698 22,390 23,268 

7.6 ie, BZ 3.9 

34. Arts, Entertainment & Recreation 3,549 3,624 3,771 3,900 

5.4 Bij 4.1 3.4 

35. Accommodation and Food 8,750 8,916 8,957 8,615 

1.8 1.9 0.5 -3.8 

36. Other Services 8,875 9,223 9,484 9,589 

4.4 3.9 2.8 et 

37. Public Administration 19,105 19,857 20,228 20,996 

2.4 3.9 1.9 3.8 

38. Total Production 396,133 401,414 416,771 422,813 

6.0 123 3.8 1:4 


ee eer ee ere rere 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. ~ 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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please contact us at: 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
website: http://www.gov.on.ca/FIN/english/enghome.htm 
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THIRD-QUARTER HIGHLIGHTS: JULY-SEPTEMBER 2004 


ms) 


Ontario’s real Gross Domestic Product grew by 1.0% (4.0% annualized) in the third (July to 
September) quarter of 2004, slightly 


above the second quarter growth of 0.9% Ontario Real GDP Growth Remains 
(3.7% annualized). Strong in Third Quarter 


Annualized Per Cent Change 


6.0 


Economic growth in Ontario in the third 
quarter was led by a large build-up in 
business inventories, along with solid 
gains in spending by both the household 


and business sectors. Final domestic 
demand increased by 1.0% in the third 
quarter, following a 0.4% advance in the COGDP —- @ Final Domestic Demand 


second quarter. Net trade provided a 


significant drag on the economy, as 
import growth accelerated, spurred on by 
strong domestic demand and a rising dollar, while exports declined for the first time in a year. 


The largest source of third quarter growth was a record build-up in real non-farm inventories. 
After two quarters of depleting stocks, businesses raised inventories by a record $8.2 billion 
(1997 dollars) in the third quarter. The majority of the inventory accumulation consisted of auto 
products and was spread across manufacturers, wholesalers and dealers. 


Real consumer spending also contributed to third quarter growth, advancing 0.8%, following a 
0.1% second quarter advance. Consumer spending on semi-durable goods — particularly clothing 


— was robust, as was spending on furniture. 


Real residential construction continued its record performance, with growth in residential 
investment accelerating to 3.8%, following a 2.6% gain in the second quarter. Renovation 


spending led growth. 


Real business investment also strengthened in the third quarter, with growth accelerating to 
1.8%, after rising 0.9% in the second quarter. Machinery and equipment investment advanced 
for the seventh consecutive quarter, growing by 2.3% while non-residential construction slipped 
by 0.1%. 


Real exports dropped by 0.6% in the third quarter as the Canadian dollar rose by close to 4% 
compared with the second quarter. Real imports advanced by 2.6% in the third quarter, 
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reflecting healthy domestic demand and the impact of the strong Canadian dollar. 


QO In current dollars, nominal GDP grew 1.6% (6.4% annualized) in the third quarter, slowing 
from a 2.1% (8.6% annualized) pace 1n the second quarter. Economy-wide prices as measured 
by the GDP implicit price index moderated in the third quarter, rising by 0.6%, half the 1.2% 
pace registered in the second quarter. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2002 2003 2003:4 2004:1 2004:2 2004:3 
Real GDP (Chained $ 1997) 3.4 1.6 1.1 0.4 0.9 1.0 
(annualized rate) 4.6 1.8 37, 4.0 
Personal spending 3.6 aye -0.2 1.3 0.1 0.8 
Government spending 4.3 5.6 22 1.3 0.4 0.1 
Residential construction 9.8 4.5 D0 -3.2 2.6 3.8 
Non-residential construction 1.3 -3.2 -2.7 0.4 0.0 -0.1 
Machinery & equipment -5.0 72 29 2.4 i 2:3 
Exports iS -0.6 a0 0.3 2.6 -0.6 
Imports 1.8 3.8 = -0.2 1.8 2.6 
Business inventories (Chained $1997 billions) 0.4 3.3 4.4 -0.5 -0.9 8.2 
Nominal GDP ($ Current) 5.6 3.1 1.1 1.1 mat 1.6 
Corporation profits Zila -1.7 -0.2 6.6 7.0 1.4 
Personal income 2S 2.6 0.6 1.2 1.2 0.8 
Disposable income 3.6 ze 0.5 II [2 0.1 


Implicit price index, GDP 2.2 1.5 -0.1 0.7 22 0.6 
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DEMAND AND INCOMES 


Page 3 


CONSUMER SPENDING REBOUNDS BUT INCOME GROWTH STALLS 


Real consumer spending advanced 0.8% in the third quarter, up from a 0.1% increase in the second 


quarter. 


Spending on semi-durables grew by a robust 
2.8% in the third quarter, boosted by a strong 
rebound in clothing purchases. 


Consumer spending on durables also recovered in 
the third quarter, growing by a solid 1.3%, 
following a sharp 2.2% decline in the previous 
quarter. Much of the durable spending growth 
was due to increased purchases of furniture and 
appliances (+3.3%) which were in turn a 
reflection of the recent growth in the Ontario 
housing market. The growth in durable spending 


Real Consumer Spending on 
Goods and Services in 2004 


Per Cent Change 
4.0 

3.0 

2.0 


1.0 


0.0 
-1.0 
-2.0 


@ Durable Goods Semi-Durable Goods 
-3.0 []Non-Durable Goods (Services 
-4.0 . = 


2004:2 


was moderated by weaker automobile spending, which fell by 0.3% in the third quarter. 


Consumer spending on services increased by a modest 0.6% in the third quarter, comparable to the 0.5” 


/, 
0 


gain of the second quarter. Service spending was bolstered by increased purchases of recreational 


services. These gains were partially offset by reduced spending on travel and transportation services in 


the third quarter. 


Labour income, the largest component of household income, grew by 0.9% in the third quarter, 


benefiting from 0.3% gain in employment (19,700 jobs). 


GROWTH IN GOVERNMENT SPENDING 


SLOWS IN THIRD QUARTER 

Real government current expenditures on 
goods and services slowed to 0.1%, after 
growing by 0.7% in the second quarter and 1.1% 
in the first quarter. 


Real capital spending by government declined 
by 0.6% in the third quarter, following a 1.7% 
decrease in the second quarter. 


Government Expenditure Growth Slows 
in Third Quarter 

Per Cent Change 

2.5 

2.0 

1.5 


1.0 
0.5 
0.0 - 
-0.5 
-1.0 
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RESIDENTIAL CONSTRUCTION CONTINUES RECORD PERFORMANCE 

Real residential construction grew by 3.8% in the third quarter following a 2.6% gain in the second 
quarter. A 14.4% surge in third quarter 
renovation spending and modest growth in new 


Housing Investment Continues 
to Reach New Records 


housing construction (+0.1%) were partly offset 


by a 3.8% drop in real estate commissions, a ConttrucGioneS Chainedil 997 Bullen: SclecaTheussiee 
reflection of a 5.2% decline in third quarter home 30 60 
resales. 28 Real Residential Construction 
55 
26 ; 
Low interest rates, solid employment and 24 ; 50 


population growth and rising income levels have 2 
propelled real residential construction investment 45 
to all-time record levels. Over the last nine years, 40 
residential investment has doubled, from $13.7 
billion in 1996 to $27.8 billion by the third 


quarter of 2004. 


BUSINESS INVESTMENT STRENGTHENS IN THIRD QUARTER - 
Business investment in plant and equipment also remained at an all-time high level in the third quarter, 
growing at a 1.8% rate, double the 0.9% pace in 
the second quarter. The strong third quarter Rising Profits Support Business Investment 
performance was due to continuing growth in 
machinery and equipment investment which Annualized Per Cent Change $ Billions 
advanced by 2.3%, the seventh consecutive Pretax Corporare Front neneaney? 70 
quarterly increase. Much of the growth came : 65 
from strong business demand for industrial | 60 
machinery, computers and other office equipment : 55 
and software. : ' “| 50 
; 45 
For the second consecutive quarter, real 40 


non-residential construction was little changed, 


falling by 0.1%. Business spending on 
commercial and industrial building construction 
declined 2.0% in the third quarter, the fifth decline in the last six quarters. 


Following average growth of 6.8% in the first two quarters of the year, pre-tax corporate profits grew 
by 1.4% in the third quarter. Strong profit growth by retailers, real estate agents and mining producers 
were partially offset by lower profits in the manufacturing, wholesaling, and the financial sectors 
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RECORD BUILD-UP OF BUSINESS INVENTORIES 


After two consecutive quarters of depleting 
inventory stocks, Ontario manufacturers, Businesses Accumulate Inventories 


wholesalers and retailers, raised inventories by a in Third Quarter 


$ Chained 1997 Billions 


record $8.2 billion (1997 dollars), providing the 
main source of economic growth in the third 
quarter. The third quarter accumulation was 
concentrated in the auto industry, including 
manufacturing, wholesaling and retailing. 


EXPORTS DECLINE - IMPORTS GROW 

Real exports fell 0.6% in the third quarter, reversing a 2.6% gain in the second quarter. This was the 
first decline in a year as exports were hampered by slow U.S. demand and continued appreciation of the 
Canadian dollar against its U.S. counterpart. 


The third quarter export decline was widespread 


with large decreases occurring in shipments of 
‘ 2 - Exports Stall — Imports Advance 


autos, industrial goods, energy products and other ps g 
: = sy P 2 in Third Quarter 


consumer goods. Auto exports, which represent Per Cent Change 

over 40% of Ontario’s international goods Ae eee 
exports fell 3.2% in the third quarter, following 5.0 | (Real Imports 
robust growth averaging close to 4% in the 7 i 
previous three quarters. A 0.8% rise in 2.0 | bas 
machinery and equipment exports contributed to i a LB | 
growth in an otherwise weak quarter. -1.0 : 


-2.0 
-3.0 


Real imports, on the other hand, advanced 2.6% 


in the third quarter, following a 1.8% gain in the 
previous quarter. The strong Canadian dollar has 
encouraged households and businesses to increase their purchases of foreign goods and services. 
Machinery and equipment, autos and industrial goods and materials led the third quarter increase in 


imports. 


With exports falling and imports growing strongly, Ontario’s real trade surplus narrowed by $9 billion 
(1997 dollars). 
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GDP INFLATION EASES IN THIRD QUARTER 


Economy-wide prices as measured by the GDP 


s ee ° ° Gee: 5 - . ° 
implicit price index rose by 0.6% in the third GDP Prices Moderate in Third Quarter 
quarter of 2004, half the 1.2% pace registered in Per Cent Change 
the second quarter. Much of the easing can be 2.4 
; F . : & Overall GDP prices 
attributed to the impact of a stronger dollar which i Lipomentinncate 
appreciated 3.9% in the quarter. By reducing the 2 ; 
price of imports, the rising dollar was a factor in 0.8 


0.4 | 


reducing the rate of inflation for final domestic 
demand to a modest 0.3% from 1.0% in the 


second quarter. 


Lower import prices, which fell by 1.5% in the aFinal domestic dereand’ tefater 


third quarter, benefited both consumers and 
businesses. The price index for consumer 
expenditures was almost unchanged, rising just 0.1%, while machinery and equipment prices fell by 


1.7% in the quarter. 


Export prices, measured in Canadian dollars, also eased in the third quarter, falling 0.4%, after jumping 
by 3.3% in the second quarter. Although prices continued to rise for Ontario’s industrial goods, 
machinery and equipment and energy exports, these were more than offset by lower third quarter export 


prices for automotive products and for forestry and agricultural commodities. 


Strong demand put upward pressure on Ontario’s construction prices, with residential construction 


prices rising 0.9% and non-residential construction prices up 1.4%. 
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ONTARIO PRODUCTION BY INDUSTRY 


INDUSTRIAL PRODUCTION IN JULY-SEPTEMBER QUARTER OF 2004 

Industrial output advanced by 1.2% in the third quarter of 2004 (4.7% annualized), the same pace as the 
second quarter. Third quarter growth was concentrated in the goods sector which expanded its output 
by 2.6% while the services sector grew by a more moderate 0.4%. 


The manufacturing sector (+3.0%) contributed more than half of the third quarter’s advance. The 
construction (+2.2%) and retail trade (+ 1.4%) sectors also posted solid growth while wholesaling 


activity rose 0.6%. 


The most significant output declines took place in the services sector, particularly arts, entertainment 
and recreation (-1.2%). 


—— a a 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2002 2003 | 2003:4 2004:1 2004:2 2004:3 


Goods Sector 3.3 0.5 2.9 -0.5 1.3 2.6 
Primary Industries jG) -1.3 ZA 1.0 -0.1 0.9 
Utilities 0.7 -2.9 -0.5 9 -2.7 3.1 
Construction 5:5 4.2 40 -1.7 -0.6 22. 
Manufacturing 3.3 0.0 Daf -0.5 2.4 3.0 

Of which: Auto Industry TA 29 32 Ley, 2.4 pie) 

Service Sector 3.2 22 [2 1.0 1.1 0.4 
Wholesale Trade 6.2 5.8 4.| -1.4 bys) 0.6 
Retail Trade 29 33 -0.4 1.3 -0.1 1.4 

Transportation and Warehousing 17 0.8 Bh 0.6 1.0 0.9 
Information and Cultural Industries 49 3.3 0.9 0.9 1.6 0.1 
Finance, Insurance, Real Estate 3.6 1.8 0.8 1.6 [2 0.2 
Public Administration 23 3.0 ise} Pay -0.9 1.5 

Ontario Output at Basic Prices 3.3 1.7 1.7 0.5 2 1.2 

(annualized rate) 6.9 Dee 4.7 4.7 


Notes: Real output by sector is measured as real gross domestic product at basic prices in chained 1997 dollars. 


Basic prices reflect costs incurred while creating the product and include taxes and subsidies on 
labour and capital inputs, but not taxes and subsidies on an industry's products. 
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MANUFACTURING GROWTH ACCELERATES 


Manufacturing output jumped 3.0% 1n the third 
quarter, building on the momentum from a second 
quarter increase of 2.4%. Seven of eleven 
manufacturing industries* increased production. 
Growth in the sector represented more than half 
of the economy’s overall gain in the quarter. 


Output of the primary metals and fabricated 
metal products industry jumped 5.0% in the third 
quarter to reach a new all-time high. Fueled by 
strong demand for primary metals, this industry 
has increased its output by 10% over the past two 
quarters for its best two-quarter performance 
since’ 1997. 


Auto sector output grew 2.9%. Auto assembly 
shot up for a third consecutive quarter (+5.6%), 
while auto parts manufacturing rose a more 
modest 0.5%. With both auto exports and 
domestic sales declining in the third quarter, the 
surge in production showed up in a substantial 
addition to inventories. 


Other manufacturing industries with strong 
performances in the third quarter include 
chemical and petroleum products (+5.4%), 
electrical and electronic products (+5.5%), 
machinery (+4.8%) and food, beverage and 
tobacco (+2.5%). 


The wood products and furniture industry 
(-1.2%) posted the most significant decline in the 
sector. 


Manufacturing Up in Third Quarter 


$ 1997 Billions 


95 


93 


Metal Products Output Up 


$ 1997 Billions 


13.5 
13.0 
12.5 
12.0 


11.5 


Auto Industry Maintains Growth 


Per Cent Change 


8 
6 
4 
2 
0 


-2 
4 


* The Ontario Economic Accounts includes eleven manufacturing industries. 
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CONSTRUCTION BOUNCES BACK 


Construction activity advanced 2.2% in the third 


Residential Construction Grows 
$ 1997 Billion 


quarter after two quarters of decline. Advances in 
residential construction dominated declines in the 


rest of the sector. 


Building on a 26.8% surge in multiple-dwelling 
housing starts in the previous quarter, residential 
construction jumped 5.9% in the third quarter, 
reaching the $10 billion mark for the first time. 
The level of residential construction activity 1s 


now 30% above what it was three years ago. 


Output in the non-residential and engineering 
construction industries fell for a third consecutive quarter (-0.6%). 


WHOLESALE AND RETAIL SECTORS GROW 
Wholesaling activity rose 0.6% in the third 


quarter, a marked deceleration from its 3.5% Wholesale and Retail Up 


increase in the previous quarter. Lower sales of pee yes eS 


automotive and computers and electronic — =Wholesale (Left axis) | 
Retail (Right axis) : 


products offset a rise in machinery sales. 


The retail sector’s output rose 1.4% in the third 
quarter, following a 0.1% decrease in the previous 
quarter. Home centres and supermarkets reported 


the most significant increases. 
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SLOWER GROWTH IN OTHER SERVICE SECTORS 


Activity in the finance, insurance and real estate 


Finance, Insurance & Real Estate Slow Down 
Per Cent Change 


2 


sector slowed to a 0.2% growth rate in the third 
quarter, following a 1.2% advance in the second 
quarter. A 5.2% drop in the number of home 
resales from a record second quarter level resulted 
in a decline in output by the real estate industry. 


The information and culture sector (which 
includes telecommunications) also experienced 
more modest growth in the third quarter (+0.1%) 
due to lower publishing and motion picture 
activity. This marked the sector’s weakest 


performance since 2002. 
Slower Information & Cultural Output Growth 

A number of other service sectors also posted aioer Bultee 

weak or negative growth in the third quarter. The 20.0 

output of the arts, entertainment and recreation 

sector fell 1.2%. In the accommodation and food 19.5 

sector, production fell 0.4% following a flat 

second quarter. Activity in professional and 19.0 

administrative services, the second largest service 

sector industry, was nearly flat (+0.1%) following bee 


two quarters of steady growth. 18.0 


RESOURCES AND UTILITIES 
Mining output rose 0.5% in the third quarter, 
reflecting solid growth in copper, nickel, lead and Utilities Output Up 


zinc ore mining. $ 1997 Billion 


Utilities output jumped 3.1% following a 2.7% 
decline in the second quarter. Production 
advanced in both the electric power (+3.5%) and 
natural gas distribution (+1.8%) sectors. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 
Education services output fell 0.6% in the third 
quarter after more than a year of uninterrupted Growth in Education Pauses 
growth. This sector’s level of activity is now 7% $ 1997 Billion 

higher than at the beginning of 2003. 


The health care and social services sector 
continued to expand, advancing 1.8% in the third 
quarter, the 14th consecutive quarterly increase 
for this sector. Output of public administrations 


grew 1.5%. 


Structure of the Ontario Economy, 2003 
Per Cent Share of GDP 


Primary 1.8% Utilities 2.3% 


Construction 5.2% 


Other Services 17.7% 


‘Health & Education 9.5% _ 
Finance, Insurance 
and Real Estate 21.9% 


Wholesale & 
Retail Trade 12 


Information & Transportation & 
Cultural 4.5% Warehousing 4.0% 


Source: Statistics Canada, Provincial GDP by Industry 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(2000:1 - 2004:3) 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(2000:1 - 2004:3) 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


2001! 20011! 20011 20011V| 20021 2002N 200211 20021IV 

1. Wages, salaries and supplementary 241,206 242,941 243,733 243,876; 246,751 249,889 252,904 255,360 
labour income (domestic basis) 0.9 0.7 0.3 0.1 1.2 ns 12 1.0 

2. Corporation profits before taxes 54,211 54,081 46,839 42,633) 51,369 57,616 63,920 66,667 
-6.1 -0.2 -13.4 -9.0 20.5 P22 10.9 4.3 

3. Interest and miscellaneous investment 18,388 17,531 16,261 16,024) 16,329 16,660 17,348 17,971 
income 5S} -4.7 -7.2 -7.5 1.9 2.0 4.1 3.6 

4. Accrued net income of farm operators 215 264 330 171 181 136 221 394 
from farm production 90.3 22.8 25.0 -48.2 5.8 -24.9 62.5 78.3 

5. Net income of non-farm unincorporated 28,273 28,776 29,348 30,023; 30,667 31,404 31,846 32,155 
business, including rent -1.7 1.8 2.0 BES} Bl 2.4 1.4 1.0 

6. Inventory valuation adjustment -598 127 750 801 -1,361 -971 -1,928 -1,056 
7. Indirect taxes less subsidies 56,326 58,637 60,824 61,853) 62,236 62,406 61,832 60,462 
-2.3 4.1 Si Le 0.6 0.3 -0.9 -2.2 

8. Capital consumption allowances 55,484 54,536 54,623 55,041; 55,692 58,443 58,186 59,919 
B.S} Sina 0.2 0.8 ee? 4.9 -0.4 3.0 

9. Statistical discrepancy -872 196 1,048 1,824 1,617 1,638 837 485 
10. Gross Domestic Product at market prices 452,633 457,089 453,756 452,246| 463,481 477,221 485,166 492,357 
0.6 7.0 -0.7 -0.3 Peis) a0 sri eo) 

VIS) 4.0 -2.9 = lero) 1073) 12.4 6.8 6H 


SSS SSS 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


TABLE 1 


20031 20031 200311 20031V) 20041 2004N 20041 20041V 
1. Wages, salaries and supplementary 257,741 257,986 258,949 261,532| 264,544 267,698 269,988 = 
labour income (domestic basis)’ 0.9 0.1 0.4 1.0 2 LZ 0.9 - 
2. Corporation profits before taxes 64,795 57,586 56,565 56,462} 60,194 64,415 65,285 - 
-2.8 -117.1 -1.8 -0.2 6.6 7.0 1.4 - 
3. Interest and miscellaneous investment 17,636 17,152 17,300 16,544; 17,229 17,667 18,046 - 
income -1.9 -2.7 0.9 -4.4 4.1 25 Dsl - 
4. Accrued net income of farm operators 130 43 -53 -48 26 22 ae) - 
from farm production -67.0 -66.9 - - - -15.4 -31.8 - 
5. Net income of non-farm unincorporated 32,306 32,566 32,885 33,119) 33,419 34,071 34,257 > 
business, including rent 0.5 0.8 1.0 0.7 0.9 2.0 0.5 - 
6. Inventory valuation adjustment 1,567 5,073 1,485 1,595) -1,159 -2,123 727 - 
7. Indirect taxes less subsidies 60,621 60,786 62,296 63,653) 64,129 65,680 66,519 . 
0.3 One: 25 B 0.7 2.4 123 - 
8. Capital consumption allowances 60,531 61,017 61,416 61,972} 62,801 64,045 65,012 - 
1.0 0.8 0.7 0.9 Hee 2.0 TES - 
9. Statistical discrepancy 1,274 273 1,009 2,240 1,387 1,627 1,288 - 
10. Gross Domestic Product at market prices 496,601 492,482 491,852 497,069} 502,570 513,102 521,137 - 
0.9 -0.8 -0.1 1.1} thea Bol 1.6 - 

a celts) -3.3 -0.5 4.3 4.5 8.6 6.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


a 20011 20011 200111 20011V) 20021 2002I 20021 2002IV 

1. Personal expenditure on consumer 247,588 250,748 251,214 254,017} 258,122 262,459 266,647 271,336 
goods and services: Og) 1.3 0.2 isl 1.6 1% 1.6 1.8 

2 Durable goods SOA G5 ROSNIA ee Ae 84.91 B55 2 enOO CoO mNOO O92 meoGI 980 
2.6 -0.9 -1.2 6.6 1.8 0.9 0.7 23 

oS! Semi-durable goods ZAO Tae e2, COOm EAI, 883) (22279) e229 Omen ee O28 eZ 86S 063 
-0.2 es) -2.3 2.0 2.8 0.1 -0.3 0.9 

4. Non-durable goods 00,2750) 01,426) 957,690 57199 53:48 e017 25 OO 702562 C08 
-0.2 3.9 0.5 -0.9 Zk 0.5 3.4 2.6 

ey Services 136,803 137,840 138,949 139,629) 141,263 144,955 146,990 149,040 
ihe 0.8 0.8 0.5 be 2.6 1.4 1.4 

6. Government expenditure on 84,461 85,855 87,212 88,808} 89,457 91,687 93,936 96,024 
goods and services: al ei 1.6 1.8 0.7 Zo BE Be, 

if Current expenditure 74,180 75,583 77,014 78,187) 78,383 80,273 82097 83,892 
0.8 1.9 1.9 ILS) 0.3 2.4 P&G} ye 

8. Capital expenditure 10281 LO 272 OOS 0 C27 07D aan 485 eel 1 CSO me aoe 
eh} -0.1 -0.7 42 4.3 real Sh 2D 

9. Business gross fixed capital formation: 69,784 70,422 70,992 70,658) 71,669 72,873 73,777 73,764 
2.4 0.9 0.8 -0.5 1.4 tle eZ -0.0 

10. Residential structures 23,940 23,846 24691 26,235| 26945 28047 28861 29,555 
2.6 -0.4 BO 6.3 EPI Z| 2.9 2.4 

11. Non-residential structures 10,680 11,237 11,413 11,387) 11,285 11,498 11,653 11,800 
6:7 be 1.6 -0.2 -0.9 1.9 ifs) ibe! 

12. | Machinery and equipment 35,164 35,340 34,888 33,036) 33.439 33,328 33,263 32,410 
etl (Oks) -1.3 -5.3 eZ -0.3 -0.2 -2.6 

13. Exports of goods and services 320,032 322,980 315,424 310,940) 319,692 324,015 331,340 325,918 
-2.5 0.9 -2.3 -1.4 2.8 1.4 PBXs} -1.6 

14. DEDUCT: Imports of goods and services 271,831 272,572 267,708 262,177| 265,124 274,033 280,782 279,805 
{Eh} ORS. -1.8 -2.1 ies) 3.4 PRIS) -0.3 

15. Value of physical change in inventories: 1,712 -334 -2,334 -7,987| -8,423 1,926 1,009 5,316 
16. Non-farm 1,681 -202 -2,178 -7,952| -8,552 1,585 1,408 4,622 
1,  {Pelenn 6 -140 -149 -25 193 287 -310 645 
18. Government 24 8 -7 -9 -63 BY6} -90 48 
19. Statistical discrepancy 890 -8 -1,041 -2,012 -1,911 -1,703 -759 -193 
20. Gross Domestic Product at market prices 452,633 457,089 453,756 452,246| 463,481 477,221 485,166 492,357 
0.6 1.0 -0.7 -0.3 2A) 3.0 leva U3) 

i PES) 4.0 -2.9 =1.3 10.3 12.4 6.8 6.1 

21. Final domestic demand 401,833 407,026 409,418 413,484| 419,249 427,019 434,360 441,125 
ie ies} 0.6 7.0 1.4 1.9 lye 1.6 


SSS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 
? ; 1 20031 +2003 20031! 20031V! 20041 200411 20041 20041V 
i. Personal expenditure on consumer 274,711 274,957 279,123 278,673) 283,656 285,927 288,735 - 
goods and services: 12 0.1 15 -0.2 1.8 0.8 1.0 
2 Durable goods 36,509 36,384 36,990 34,458| 34,430 33,721 33,922 
-1.1 -0.3 Na -6.8 -0.1 -2.1 0.6 
3 Semi-durable goods 23,255 23,359 23,703 23,307) 23,961 .24,085 24,544 
0.8 0.4 1.5 NZ 28 0.5 1.9 
4. Non-durable goods 64,453 63,058 64,162 64,934| 66,629 67,626 68,704 - 
a5 -2.2 We 1 26 1.5 1.6 
i5). Services 150,495 152,155 154,268 155,974| 158,636 160,495 161,565 - 
1.0 fat 1.4 1.1 few ee 0.7 
6. Government expenditure on 97,590 98,982 100,592 103,076) 104,692 106,139 107,182 - 
goods and services: 1.6 1.4 1.6 25) 1.6 1.4 1.0 
ES Current expenditure 84,412 85,945 87,637 90,179) 91,371 92,789 93,869 
0.6 1.8 2.0 29 LS 1.6 (2 
8. Capital expenditure [SHG mS OS7I Joo) IZ, 69713 d2 1 1GlSol eG O13 
8.6 -1.1 -0.6 -0.4 3.3 0.2 -0.3 
9. Business gross fixed capital formation: 73,850 73,975 76,904 78,602} 79,060 981,948 83,891 - 
0.1 0.2 4.0 BP 0.6 ELI 2.4 
10.._ Residential structures 29,168 29,998 31,600 33,474| 32,836 34,436 36,042 
-1.3 2.8 BS 5.9 -1.9 4.9 A 
Hale Non-residential structures ie GOZ me SOM O40 seilel ion. 299 dp ol Omen O74 
0.9 -3.1 254 -2.0 (lst 1.9 1.4 
12. | Machinery and equipment 32,780 32441 33,960 34,015| 34,925 35,998 36,176 
ba -1.0 4.7 0.2 Dif Chil 0.5 
13. Exports of goods and services 322,298 309,171 303,282 309,832) 316,085 334,925 331,739 - 
-1.1 -4.1 -1.9 22 2.0 6.0 -1.0 
14. DEDUCT: Imports of goods and services 276,645 269,149 264,578 274,048) 278,768 293,328 296,583 - 
-1.1 -2.7 -1.7 3.6 1.7 5.2 ii 
15. Value of physical change in inventories: 6,133 4,684 -2,645 3,405 -767 -882 7,461 - 
16. | Non-farm 6,522 4,952 = -2,947 2:833)| 1,205 15136 7,248 - 
17. Farm -408 -257 298 563 307 211 148 
18. Government 19 -12 4 9 131 42 65 - 
19. Statistical discrepancy -1,334 -136 -824 -2,471 -1,387 -1,627 -1,288 - 
20. Gross Domestic Product at market prices 496,601 492,482 491,852 497,069) 502,570 513,102 521,137 - 
0.9 -0.8 -0.1 fed kG 2a 6 
= 35) -3.3 -0.5 4.3 4.5 8.6 6.4 
21. Final domestic demand 446,152 447,914 456,619 460,352) 467,407 474,014 479,809 - 
bi 0.4 1.9 0.8 | ys) 1.4 1-2 - 


LS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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1. Personal expenditure on consumer 
goods and services: 

2 Durable goods 

a: Semi-durable goods 

4. Non-durable goods 

5 Services 

6. Government expenditure on 
goods and services: 

The Current expenditure 

8. Capital expenditure 

9. Business gross fixed capital formation: 

70. Residential structures 

ile Non-residential structures 


12. Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
76. Non-farm 

17. Farm 

18. Government 


19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


21. Final domestic demand 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


TABLE 3 

2001! 200111 20011I1 20011V! 20021 2002I 20021 2002IV 
231,446 232,833 233,307 236,554) 238,964 240,895 241,915 245,718 
OF 0.6 0.2 1.4 1.0 0.8 0.4 1.6 
33,718 33,484 33,092 35,594] 36,254 36351 36,470 37.633 
he! -0.7 -1.2 7.6 1.9 03 0.3 ope 
20,882 21,423 20,970 21,285| 22,162 21,844 21,569 21.989 
-1.3 2.6 -2.1 15 4.1 -1.4 -1.3 1.9 
49,375 49,844 50,475 50,814| 51,415 51,038 51,153 52.519 
-0.8 1.0 pers} OF ee, -0.7 0.2 AL If 
127,596 128,194 128,869 128,921| 129,274 131,890 133,032 133,965 
0.8 0.5 0.5 0.0 0.3 2.0 0.9 0.7 
79,260 80,893 81,493 82,706| 82,532 84,093 85,192 86,395 
0.8 yea | (hi 125) -0.2 1.9 Ss 1.4 
69,203 70,853 71,468 72,265| 71,720 72,908 73,679 74.550 
OFS 2.4 0.9 fe7 -0.8 iis 7.7 12 
10,057 10,040 10,026 10,441| 10,812 11,185 11,514 11,845 
4.0 -0.2 -0.1 4.1 35 Sie) 2.9 2.9 
67,044 66,878 67,853 67,521| 67,247 67,808 69,001 68,628 
2.4 -0.2 5 -0.5' -0.4 0.8 1.8 -0.5 
21,810 21,325 22,070 23,2311 23,281 24,032 24,764 25004 
2.0 -2.2 o5 ys} 0.2 Che 3.0 7.0 
9,500 9,960 10,202 10,182} 9,965 10,085 10,134 10,196 
8.4 4.8 2.4 -0.2 -2.1 tee 0.5 0.6 
35,782 35,548 35,446 33,880| 33,712 33,336 33,682 32945 
0.8 -0.7 -0.3 -4.4 -0.5 -7.1 1.0 -2.2 
305,445 307,822 304,168 302,365| 307,002 309,942 314,062 307,619 
-2.9 0.8 -1.2 -0.6 ES 1.0 ihre! -2.1 
249,452 250,109 247,373 243,262| 242,480 252,293 256,600 256,651 
-4.5 0.3 mie) -1.7 -0.3 4.0 tf 0.0 
-433 -250 -2,636 -3,605| -4,680 643 1,634 4,728 
-729 -333 -2348  -3270| -4.479 457 1,943 3,854 
272 75 -281 2327, -141 134 -297, 826 

24 8 Ff ie) -61 52 -83 48 
850 =7 994 -1,921) -1,823 -1,625 -725 -185 
434,243 438,418 436,617 441,122| 447,413 450,421 455,482 456,408 
0.2 7.0 -0.4 7.0 1.4 OF tad 0.2 

0.9 eee) -1.6 42 5.8 ATE 4.6 0.8 
377,720 380,584 382,643 386,781| 388,732 392,770 396,062 400,684 
7.0 0.8 0.5 thal OS 1.0 0.8 2 


—_—_——————————————— 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, miliions of chained (1997) dollars 


20031 20031! 20031 2003IV| 20041 200411 200411 20041V 
1. Personal expenditure on consumer 247,265 249,095 251,381 250,888) 254,189 254,488 256,634 - 
goods and services: 0.6 0.7 0.9 -0.2 1.3 0.1 0.8 - 
ZA, Durable goods ByAvO SvAloey,. eye SleyZiske)) Sie faystey = EN siis) Reto} Aer 
-1.4 -0.2 2.4 -6.5 0.4 -2.2 eee 
3: Semi-durable goods 22,3845 22,617 22,984 22,342) 22,984 23,189 23,840 - 
1.6 1.2 1.6 -2.8 29 0.9 2.8 - 
4. Non-durable goods 52,972 52,9383 52,577 53,769| 54,524 54591 54,876 - 
0.9 -0.1 -0.7 ES8) 1.4 0.1 0.5 - 
ay Services 135,144 136,721 138,031 139,376) 141,113 141,808 142,632 
0.9 eZ. 7.0 1.0 [eZ 0.5 0.6 
6. Government expenditure on 87,766 89,364 89,115 91,075) 92,249 92,592 92,646 - 
goods and services: 1.6 1.8 -0.3 22 1.3 0.4 0.1 - 
Te Current expenditure 75,196 76613 76,352 78,171\| 79,057 79,590 79,707 - 
0.9 1.9 -0.3 2.4 eat 0.7 Oo - 
8. Capital expenditure 12571 12,750 12,763 12904) 13,211 12987 12,914 
(andl 1.4 0.1 ial 2.4 -1.7 -0.6 
9. Business gross fixed capital formation: 68,621 69,591 72,196 74,384) 74,200 75,353 - 77,292 - 
. -0.0 1.4 Shae 3.0 -0.2 1.6 2.6 - 
10. Residential structures 24,300 24,730 25,475 26,947| 26,092 26,770 27,781 
-2.8 1.8 3.0 5x3. -3.2 2.6 3.8 
file Non-residential structures 10,181 9,874 9,636 CLE IE 9,411 9,413 9,408 
-0.1 -3.0 -2.4 -2.7 0.4 0.0 -0.1 
12. Machinery and equipment 33,758 34,703 36884  37,947| 38,875 39,291 40,179 
Zp 2.8 6.3 2.9 2.4 7.7 Pee) 
13. Exports of goods and services 306,861 308,248 302,855 313,588) 314,574 322,646 320,858 - 
-0.2 0.5 -1.7 ‘6 185) 0.3 2.6 -0.6 - 
14. DEDUCT: Imports of goods and services 254,850 261,741 257,576 272,257| 271,757 276,706 284,007 - 
-0.7 2h TE -1.6 SET -0.2 1.8 2.6 - 
15. Value of physical change in inventories: 5,196 4,516 -1,011 4,867 of -627 8,535 - 
16. Non-farm Sis 4,522 -1,108 4,430 -458 -875 8,181 
iW Farm -41 a 93 429 500 194 325 
78. Government 19 -12 4 9 -35 54 29 - 
19. Statistical discrepancy -1,286 -131 -795 -2,382) -1,281 -1,485 -1,169 - 
20. Gross Domestic Product at market prices 460,298 459,768 456,992 462,163) 464,190 468,398 472,995 ~ 
0.9 -0.1 -0.6 Ra 0.4 0.9 1.0 : 
* on -0.5 -2.4 46 iets! ehh 4.0 
21. Final domestic demand 403,586 407,965 412,578 416,196| 420,535 422,296 426,372 > 
0.7 1.1 fea 0.9 1.0 0.4 1.0 - 


RR Renee eens e reer eee ree 
Notes: Per cent change trom previous querter at quarterly raies is given on the second line. 

* Annualized per cent changé trom previous quarter. 
Sources: Office of Economic Peitcy, Ont2ris Ministry o* Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


( 2001! 200111 20011 20011V| 20021 2002I1 2002IN 2002IV 
1. Wages, salaries and supplementary 238,436 240,063 240,775 239,714| 243,321 246,751 250,079 252,685 
labour income (national basis) 1.0 0.7 0.3 -0.4 ih fa) 1.4 ie 1.0 
2 Net income of farm operators 215 264 330 171 181 136 221 394 
from farm production 90.3 22.8 25.0 -48.2 Byiss -24.9 62.5 78.3 
3: Net income of non-farm 28,273 28,776 29,348 30,023) 30,667 31,404 31,846 32,155 
unincorporated business, -1.7 1.8 2.0 2.3 2 24 1.4 1.0 

including rent 
A. Interest, dividends and 47,758 47,232 46,521 45,373; 44,613 44,452 43,945 43,382 
miscellaneous investment income -1.2 -1.1 -1.5 -2.5 -1.7 -0.4 aii -1.3 
Bi Current transfers from government, 45,284 43,849 44,589 44,990; 45,414 45,059 45,352 46,367 
corporations and non-residents 8.6 -3.2 1a 0.9 0.9 -0.8 0.7 22 
6. Equals: Personal income 359,966 360,184 361,563 360,271; 364,196 367,802 371,443 374,983 
1.4 0.1 0.4 -0.4 fea 1.0 7.0 7.0 
7. Deduct: Personai direct taxes 60,453 62,339 63,143 63,249) 60,865 59,668 59,386 60,333 
3.4 oi) oe 0.2 -3.8 -2.0 -0.5 1.6 
8. Other current transfers to 23,519 23,836 24,154 24,447) 24,848 25,408 25,775 26,193 
government Bie! 1S} Tes 1.2 IEG LS} 1.4 1.6 
9. Equals: Personal disposable income 275,994 274,009 274,266 272,575| 278,483 282,726 286,282 288,457 
0.7 -0.7 0.1 -0.6 apes ifs} fae 0.8 
10. Deduct: Personal expenditure on 247,588 250,748 251,214 254,017) 258,122 262,459 266,647 271,336 
consumer goods and services 0.9 he 0.2 (bl 1.6 ie 1.6 1.8 
11. Current transfers to corporations 5,060 5,256 4,918 4,698 4,508 4,380 4,581 4,759 
-3.4 3.9 -6.4 -4.5 -4.0 -2.8 46 3.9 
28 Current transfers to non-residents 797 728 850 873 955 898 975 976 
10.4 -8.7 16.8 EAE 9.4 -6.0 8.6 0.1 
13. Equals: Personal saving 22,549 17,277 17,284 12,987; 14,898 14,989 14,079 11,386 
-0.4 -23.4 0.0 -24.9 14.7 0.6 -6.1 -19.1 
14. Personal saving rate (percent) 8.2 6.3 6.3 4.8 5.4 . 5.3 4.9 4.0 
15. Real personal disposable income * 257,999 254,432 254,716 253,836| 257,814 259,498 259,728 261,222 
(millions of chained (1997) dollars) 0.5 -1.4 0.1 -0.3 1.6 Ow 0.1 0.6 
16. Population (thousands) 11,774 = 11,828 = 11,898 + 11,965) 11,987 12,037 12,102 12,153 
0.2 OS 0.6 0.6 0.2 0.4 0.5 0.4 
17. Personal disposable income 23,440 23,165 23,052 22,780) 23,232 23,488 23,656 23,735 
per capita (dollars) 0.5 -1.2 -0.5 -1.2 2.0 1.1 Or 0.3 
18. Real personal disposable income 21,912 21,510 21,409 21,214) 21,508 21,558 21,461 21,494 
per capita (chained (1997) dollars) 0.3 -1.8 -0.5 -0.9 1.4 0.2 -0.4 0.2 


———— SSS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


10. 


Equals: 


Deduct: 


Equals: 


Deduct: 


nid 


12. 


13. 


Equals: 


14. 


15. 


16. 


18. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of farm operators 
from farm production 


Net income of non-farm 
unincorporated business, 
including rent 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


Real personal disposable income * 


(millions of chained (1997) dollars) 


per cap 


Population (thousands) 


. Personal disposable income 


ita (dollars) 


Real personal disposable income 


per capita (chained (1997) dollars) 


TABLE 4 


2003! 200311 2003I 20031V) 20041 2004N 20041 20041V 
254,532 254,851 255,762 258,591 261,567 264,685 266,949 es 
0.7 0.1 0.4 sft EZ 2 0.9 - 
130 43 -53 -48 26 22 15 
-67.0 -66.9 - - - -15.4 -31.8 - 
32,306 32,566 32,885 33,119] 33,419 34,071 34,257 . 
OS 0.8 1.0 OF 0.9 2.0 OS - 
43,647 43,510 43,979 43,092) 43,782 44,316 44,419 m 
0.6 -0.3 et! -2.0 1.6 12. 0.2 - 
46,685 46,929 47,168 47,170) 47,894 48,132 48,856 = 
Om ONS OD 0.0 io) 0.5 ifies - 
377,300 377,899 379,741 381,924| 386,688 391,226 394,496 é 
0.6 0.2 0.5 0.6 ee WB 0.8 - 
60,306 59,151 61,075 61,240| 62,530 63,589 66,245 < 
-0.0 -1.9 ENS} 0.3 Pal ath 42 - 
26,508 26,741 27,177 27,714) 27,887 27,771 28,028 5 
eZ 0.9 1.6 2.0 0.6 -0.4 0.9 - 
290,486 292,007 291,489 292,970) 296,271 299,866 300,223 : 
0.7 0.5 -0.2 0.5 eal tz. 0.1 - 
274,711 274,957 279,123 278,673| 283,656 285,927 288,735 A 
1.2 Ont 15) -0.2 1.8 0.8 1.0 - 
4,973 5,085 5,261 5,329} 5,442 5,610 5,641 s 
ARES VERS} 35: 13 2a) Shi} 0.6 - 
1,029 969 1,025 1,037/ 1,060 1,079 1,098 4 
5.4 -5.8 5.8 eZ ee, 1.8 1.8 - 
9,773 10,996 6,080 7,931, 6,113 7,250 4,749 : 
-14.2 12.5 -44,7 30.4 -22.9 18.6 -34.5 - 
3.4 3.8 2.1 2.7 2.1 2.4 1.6 i 
261,464 264,541 262,517 263,759) 265,494 266,895 266,845 = 
0.1 1.2 -0.8 OFS OT: 0.5 -0.0 - 
12,167 12,207 12,257 12,300; 12,312 12,347 12,393 4 
0.1 Os 0.4 0.3 On O33 0.4 - 
23,874 23,922 23,782 23,820| 24,063 24,286 24,226 ‘ 
0.6 0.2 -0.6 0.2 1.0 0.9 -0.2 - 
21,489 21,671 21,418 21,445) 21,563 21,615 21,532 4 
-0.0 0.8 -1.2 0.1 0.6 0.2 -0.4 - 


ee 


Notes: 


Per cent change from previous quarter at quarterly rates is given on the second line. 


* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20011 200111 200111 20011V) 20021 200211 2002m 2002IV 

1. Exports of goods and services 320,032 322,980 315,424 310,940) 319,692 324,015 331,340 325,918 

-2.5 0.9 -2.3 -1.4 28 1.4 23 -1.6 

2. Of which: International 234,673 235,909 228,479 226,024| 232,888 235,338 241,500 234,542 

-3.5 0.5 -3.1 -1.1 3.0 eas 26 -2.9 

3. Of which: Interprovincial 85,359 87,071 86,945 84,916) 86,804 88,676 89,841 91,375 

0.3 2.0 -0.1 -2.3 2 2.2 13 ite 

4. Imports of goods and services 271,831 272,572 267,708 262,177| 265,124 274,033 280,782 279,805 

-3.3 (OE) -1.8 -2.1 ls 3.4 25 -0.3 

5. Trade balance 48,201 50,408 47,715 48,764) 54,568 49,982 50,558 46,112 

SS SSS SSS ESS SS SSS SSS SSS SS SSS SSS 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally agjusted data at annual rates, millions of dollars 


2003! 20031 20031 20031V| 20041 200411 20041 2004IV 

1. Exports of goods and services 322,298 309,171 303,282 309,832) 316,085 334,925 331,739 - 

-1.1 -4.1 -1.9 2.2 2.0 6.0 -1.0 - 

2. Of which: International 230,195 218,415 212,312 217,601) 223,044 239,345 234,174 = 

-1.9 -5.1 -2.8 2.5 25 7.3 -2.2 : 

3. Of which: Interprovincial 92,103 90,756 90,970 92,231) 93,041 95,580 97,564 - 

0.8 -1.5 0.2 1.4 0.9 Diy ear - 

4. Imports of goods and services 276,645 269,149 264,578 274,048, 278,768 293,328 296,583 . = 

-1.1 -2.7 =ten © 3.6 (7 5.2 1.1 . 

5. Trade balance 45,653 40,022 38,704 35,785) 37,317 41,597 35,156 - 

DEED 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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Personal expenditure on consumer 
goods and services: 


72 Durable goods 


3: Semi-durable goods 
4. Non-durable goods 
Sy Services 


6. Government expenditure on 
goods and services: 
i. Current expenditure 
8. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
11. Non-residential structures 
12. Machinery and equipment 
13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Gross Domestic Product at market prices 


16. Final domestic demand 


* 


___ QEA Tables - Quarterly Data 
ce 


ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT 
Using seasonally adjusted data, chained (1997) dollars 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


TABLE 6 

20011 200111 2001111 20011V| 20021 2002 200211 2002IV 
107.0 107.7 107.7 107.4| 108.0 109.0 110.2 110.4 
0.2 (LIE -0.0 -0.3 0.6 0.9 1.2 0.2 
99.2 98.9 98.9 98.1 98.0 98.6 99.0 98.1 
-0.7 -0.2 0.0 -0.9 -0.1 0.6 0.3 -0.8 
105.7 4044" 40a 104.7, 103.4 1050 1060 104.9 
1.0 -1.3 -0.2 (5) athe iet5) 7.0 =H ff 
141.9 Fi5bo° 4143 °° 1126\~ 1S Si 118.7 118.6 
0.6 2.9 -0.8 -1.5 0.9 Tees} Sha -0.0 
1072 075 toze  1083| ~1093 “109.9 “ST7105 ire 
0.2 OFS. (133 0.4 0.9 0.6 0.5 0.7 
4066 106.1 107.0 107.4) 108.4%" 1090" "103 1118 
Os -0.4 0.8 Os 0.9 0.6 1.7 0.8 
107.2 106.7 1078 1082| 1093 110.1 111.4 1125 
0.5 -0.5 ie) 0.4 1.0 0.7 1.2 1.0 
10222 1023 101.7 101.7; 1024 1021 1028 1024 
-0.6 0.1 -0.6 0.0 0.7 -0.4 0.8 -0.4 
104.1 1053 1046 1046) 1066 107.5 1069 107.5 
0.1 1.2 -0.6 0.0 1.8 0.8 -0.5 0.5 
1098 111.8 119° 1129) 1157991167" 1165mentise 
0.6 1.9 0.1 0.9 25 0.8 -0.1 1.4 
1124 1128 1119  ‘t108) FSS 40. 1150 io 
-1.6 0.3 -0.8 -0.0 13: 0.7 0.9 0.6 
98.3 99.4 98.4 97.5 99.2 100.0 98.8 98.4 
0.3 i 2 -1.0 -0.9 het. 0.8 -1.2 -0.4 
104.8 1049 103.7 1028) 1041 1045 105.5 105.9 
0.4 0.1 -1.2 -0.8 ilec8} 0.4 0.9 0.4 
109.0 109.0 108.2 107.8| 109.3 108.6 109.4 109.0 
1.3 0.0 -0.7 -0.4 1.4 -0.7 OF -0.4 
104.2 1043 103.9 1025! 1036 106.0 106.5 4107.9 
0.4 0.0 -0.3 -1.4 1.0 PES O25) 1.3 
1.5 0.1 -1.3 -§.3 4 9.4 22 (2 
106.4 1069 107.0 106.9; 107.9 108.7 109.7 110.1 
0.2 OS 0.0 -0.1 0.9 0.8 0.9 0.4 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


2003! 20031! 20031 20031V! 20041 2004 20041 20041IV 


1. Personal expenditure on consumer 111.1 110.4 111.0 111.1 111.6 112.4 112.5 - 
goods and services: ; 0.6 -0.6 0.6 0.0 0.5 0.7 0.1 - 
eh Durable goods 98.4 98.2 97.6 97.2 96.8 96.9 96.1 - 
0.3 -0.2 -0.7 -0.3 -0.5 0.1 -0.7 
3. Semi-durable goods 104.1 103.3 103.1 104.3 104.2 103.9 103.0 
-0.8 -0.8 -0.1 eZ -0.1 -0.4 -0.9 
4. Non-durable goods Plot 119.1 122.0 120.8 122.2 123.9 125.2 
2.6 -2.1 2.4 -1.0 eZ. 1.4 i, 
oO Services 111.4 (ies 111.8 111.9 112.4 or 113.3 - 
0.1 -0.1 0.4 0.1 (OLS) 0.7 0.1 
6. Government expenditure on 111.2 110.8 112.9 113.2 113.5 114.6 115.7 - 
goods and services: 0.0 -0.4 1.9 0.3 0.3 1.0 0.9 - 
Ue Current expenditure 112.3 WAZ 114.8 115.4 115.6 116.6 117.8 - 
-0.2 -0.1 iss} 0.5 0.2 0.9 1.0 - 
8. Capital expenditure 104.8 102.3 101.5 99.9 100.8 102.8 103.1 - 
2.4 -2.5 -0.7 IED) 0.9 2.0 0.3 
9. Business gross fixed capital formation: 107.6 106.3 106.5 105.7 106.6 108.8 108.5 : - 
0.1 -1.2 0.2 -0.8 0.8 ei -0.2 - 
10. Residential structures 120.0 1ZES) 124.0 124.2 125.8 128.6 129.7 
1.6 iat 2.3 0.1 1:8 Zee. 0.9 
Tile Non-residential structures 116.9 116.8 UN Zeal 118.5 120.1 122.3 124.1 
1.0 -0.1 0.8 OF 1-3 1.9 1.4 
12. | Machinery and equipment 97.1 93.5 92.1 89.6 89.8 91.6 90.0 
=123 asd 1:5) 2.6 0.2 2.0 Use 
13. Exports of goods and services 105.0 100.3 100.1 98.8 100.5 103.8 103.4 - 
-0.9 -4.5 -0.2 -1.3 Tei S).e} -0.4 - 
14. DEDUCT: Imports of goods and services 108.6 102.8 102.7 100.7 102.6 106.0 104.4 - 
-0.4 -5.3 -0.1 -2.0 ie) She! -1.5 = 
15. Gross Domestic Product at market prices 107.9 107.1 107.6 107.6 108.3 109.5 110.2 - 
0.0 -0.7 0.5 -0.1 0.7 eZ 0.6 
i 0.0 -2.8 1.9 O Ze, 4.8 2.3 
16. Final domestic demand 110.5 109.8 110.7 110.6 111.1 Ue 112.5 - 
0.4 -0.7 0.8 -0.1 0.5 1.0 0.3 5 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2000  —-2001:~Cf 2002: —S 2003 

1. Wages, salaries and supplementary 233,876 242,939 251,226 259,052 
labour income (domestic basis) 9.0 3.9 3.4 3) 

2. Corporation profits before taxes 54,356 49,441 59,893 58,852 
93 -9.0 Zier =i s/4 

3. Interest and miscellaneous investment 18,252 17,051 17,077 17,158 
income 7.8 -6.6 0.2 0.5 

4. Accrued net income of farm operators 174 245 233 18 
from farm production -25.0 40.8 -4.9 -92.3 

5. Net income of non-farm unincorporated 27,684 29,105 31,518 32,719 
business, including rent 8.3 5.1 8.3 3.8 

6. Inventory valuation adjustment -1,156 270 -1,329 2,430 
7. Indirect taxes less subsidies 56,975 59,410 61,734 61,839 
CEE . 4.3 Le) 0.2 

8. Capital consumption allowances 51,198 54,921 58,060 61,234 
6rd Thxs} eT ‘S},5) 

9. Statistical discrepancy -600 549 1,144 1,199 
10. Gross Domestic Product at market prices 440,759 453,931 479,556 494,501 
7.8 3.0 5.6 31, 


I er ae ree ee ECE Eee Ld 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Millions of dollars 


1. Personal expenditure on consumer 
goods and services: 

Zs Durable goods 

3: Semi-durable goods 

4. Non-durable goods 

os Services 

6. Government expenditure on 
goods and services: 


Us Current expenditure 


8. Capital expenditure 


9. Business gross fixed capital formation: 


10.. Residential structures 


Hite Non-residential structures 


12. | Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 


16. Non-farm 
ive Farm 
18. Government 


19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


21. Final domestic demand 
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TABLE 8 

2000 2001 2002 2003 
239,681 250,892 264,641 276,866 
WHE 4.7 tayo) 46 
33,081 33,554 Sono 36,085 
6.1 1.4 7.6 -0.0 
21,294 22,136 22,941 23,406 
6.4 4.0 3.6 2.0 
53,405 56,897 60,037 64,152 
8.9 6.5 5b 6.9 
131,901 138,305 145,562 1Sa223 
TAO} 49 (ey 53 
82,335 86,584 92,776 100,060 
Tate 5.2 fee 7.9 
72,687 76,241 81,161 87,043 
7.4 4.9 6.5 ee. 
9,648 10,343 11,615 UeSHOMN FE 
9.5 Wee, 123 1251 
68,135 70,464 73,021 75,833 
4.3 3.4 3.6 3.9 

Ll Thsiih 24,678 28,352 31,060 
10.4 13:3 14.9 9.6 
11,039 11,179 11,559 11,474 
-6.6 Unc) 3.4 -0.7 
35,309 34,607 33,110 33,299 
4.6 -2.0 -4.3 0.6 
320,536 317,344 325,241 311,146 
9.7 -1.0 Zo) -4.3 
274,513 268,572 274,936 271,105 
10.2 -2.2 2.4 -1.4 
3,983 -2,236 -43 2,894 
4,141 -2,163 -234 2,840 
-165 -77 204 49 

We 4 -13 5 

603 -543 -1,142 -1,191 
440,759 453,931 479,556 494,501 
7.8 3.0 5.6 oh) 
390,151 407,940 430,438 452,759 
6.8 4.6 SLE) 52. 


| ee —————— 


Note: Per cent change from previous year is given on the secorid line. 


Sources: Office of Economic Poitcy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (1997) dollars 


2000). ne o00l) eee One 2003 

1. Personal expenditure on consumer 227,244 233,535 241,873 249,657 
goods and services: 4.9 2.8 3.6 o2 

2) Durable goods 33231 33,972 36,677 36,874 
7.0 A 8.0 0.5 

3. Semi-durable goods 20,528 21,140 21,891 ONE, 
on 3.0 3.6 Oat 

4. Non-durable goods 49,107 50,127 Sipoo 53,063 
S57 7eei| 2.8 3.0 

Sy Services 124,472 128,395 132,040 137,318 
4.8 he 2.8 4.0 

6. Government expenditure on 77,803 81,088 84,553 89,330 
goods and services: a6 4.2 4.3 5.6 

ihe Current expenditure 68,306 70,947 73,214 76,583 
Be 3.9 3.2 4.6 

8. Capital expenditure 9,497 10,1417 11,339 12,747 
6.7 6.8 11.8 12.4 

9. Business gross fixed capital formation: 66,294 67,324 68,171 71,198 
3.0 1.6 ES 4.4 

10. Residential structures 20,145 22,109 24,270 25,363 
‘ Zeal 9.7 9.8 4.5 

ite Non-residential structures 9997 9,961 10,095 9,767 
-11.8 -0.3 ise) =3.2 

12. Machinery and equipment 36,244 35, 164 33,419 35,823 
5.9. =-3.0 -5.0 We 

13. Exports of goods and services 312,492 304,950 309,656 307,888 
7.8 -2.4 fed) -0.6 

14. DEDUCT: Imports of goods and services 259,584 247,549 252,006 261,606 
Wes} -4.6 1.8 3.8 

15. Value of physical change in inventories: 4,501 -1,731 581 3,392 
16. Non-farm 4,610 -1,670 444 3,265 
ja arm -116 -65 148 122 
18. Government if 4 a1] 5 
19. Statistical discrepancy 582 -518 -1,089 -1,149 
20. Gross Domestic Product at market prices 429,105 437,600 452,431 459,805 
39 2.0 3.4 1.6 

21. Final domestic demand 371,316 381,932 394,562 410,081 
4.3 2.9 Bo 3.9 


NN SSS 
Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

te 0  - Ma a : 2000 S200 2002 _———2003 
ile Wages, salaries and supplementary 230,626 239,747 248,209 255,934 
labour income (national basis) 8.9 4.0 35 Sif 
2 Net income of farm operators 174 245 233 18 
from farm production -25.0 40.8 -4.9 -92.3 
oO Net income of non-farm 27,684 29,105 31,518 32,719 
unincorporated business, 8.3 Sut 8.3 3.8 

including rent 
4. Interest, dividends and 47,460 46,721 44,098 43,557 
miscellaneous investment income 6:5 -1.6 -5.6 =il 
5: Current transfers from government, 41,709 44,678 45,548 46,988 
corporations and non-residents 5.4 7.1 1.9 EYP 
6. Equals: Personal income 347,653 360,496 369,606 379,216 
8.1 Shi ELS) Z:6 
Ths Deduct: Personal direct taxes 59,883 62,296 60,063 60,443 
Oni 4.0 -3.6 0.6 
8. Other current transfers to 22,454 23,989 25,556 27,035 
government 90 6.8 6.5 5.8 
9. Equals: Personal disposable income 265,316 274,211 283,987 291,738 
8.7 3.4 SHS) PAG 
10. Deduct: Personal expenditure on 239,681 250,892 264,641 276,866 
consumer goods and services ee 4.7 56 4.6 
le Current transfers to corporations 4,857 4,983 4,557 5,162 
18.9 2.6 -8.5 ee pce! 
i2s Current transfers to non-residents 725 812 951 1,015 
eo) 12.0 ie 6571 
13. Equals: Personal saving 20,053 17,524 13,838 8,695 
26.6 -12.6 -21.0 -37.2 
14. Personal saving rate (percent) 7.6 6.4 4.9 3.0 
15. Real personal disposable income * 251,543 255,246 259,566 263,070 
(millions of chained (1997) dollars) 6.3 15 if 1.4 
16. Population (thousands) 11,685 11,898 12,102 125257, 
1.6 1.8 hed hss 
17. Personal disposable income 22,705 23,047 23,466 23,802 
per capita (dollars) 7.0 LS 1.8 1.4 
18. Real personal disposable income 21,526 21,453 21,448 21,463 
per capita (chained (1997) dollars) 4.7 -0.3 -0.0 0.1 


Race eon 
Notes: Percent change from previous year is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 


2000 = 2001 ~S—2002-—S— (i200 

1. Exports of goods and services 320,536 317,344 325,241 311,146 
Qe -1.0 us) -4.3 

2. Of which: International 237,395 231,271 236,067 219,631 
Bi) -2.6 Za -7.0 

3. Of which: Interprovincial 83,141 86,073 89,174 91,515 
10.2 re Fre) 3.6 2.6 

4. Imports of goods and services 274,513 268,572 274,936 271,105 
10.2 =e 2.4 -1.4 

5. Trade balance 46,023 48,772 50,305 40,041 
ey nce a ea pS A A ER ET I ET HAPS ES 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 

e290 ae be (me 0008 Beet 00 2002 2003 

1. Personal expenditure on consumer 105.5 107.4 109.4 110.9 

goods and services: 2p) 1.9 1.8 1.4 

Vo Durable goods 99.6 98.8 98.4 97.9 

-0.8 -0.8 -0.4 -0.6 

3: Semi-durable goods 103.7 104.7 104.8 103.7 

0.7 1.0 0.1 -1.1 

4. Non-durable goods 108.7 cH) 116.5 120.9 

5.0 4.4 2.6 3.8 

on Services 106.0 107.7 110.2 Ta 

2.1 eva 23 eZ 

6. Government expenditure on 105.8 106.8 109.7 112.0 

goods and services: 3.9 0.9 Bi, 25} 

if Current expenditure 106.4 NOZeS) 110.8 113.6 

4.0 1.0 Bb) 25 

8. Capital expenditure 101.6 102.0 102.4 102.1 

2.6 0.4 0.4 -0.3 

9. Business gross fixed capital formation: 102.8 104.7 107.1 106.5 

1.3 1.8 2.3 -0.5 

10. Residential structures 108.1 111.6 116.8 122.4 

Gal 3.2, 4.7 4.8 

17. Non-residential structures 110.7 22, 114.5 WS 

6.1 1:3 2.0 2.6 

12. | Machinery and equipment 97.4 98.4 99.1 93.1 

-1.3 1.0 0.7 -6.1 

13. Exports of goods and services 102.6 104.1 105.0 101.1 

tad eo) 0.9 3.8 

14. DEDUCT: Imports of goods and services 105.7 108.5 109.1 103.7 

2.8 2.6 0.6 -5.0 

15. Gross Domestic Product at market prices 102.7 103.7 106.0 107.5 

Ube 7.0 Ze (hers) 

16. Final domestic demand 105.1 106.8 109.1 110.4 

2.4 17 Dil 12 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 


Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


Ae 


2. 


10. 


11 


Ws 


14. 


ioe 


16. 


We 


18. 


19% 


Goods Producing Industries 


Primary 


Agriculture, Forestry, Fishing & Hunting 


Mining 


Utilities 


Electric Power 


Natural Gas, Water and Other 


Construction 


Residential Buildings 


Non-Residential Buildings and Engineering 


. Manufacturing 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


_ OEA Tables - Quarterly Data 


2 eR SSS RI eee a eee eee ee eee ee ee eee ee ee ee eee ED 


TABLE 13 

20011 20011 20011 20011V) 2002! 200211 20021 2002IV 
124,571 125,075 122,019 121,731| 126,067 127,302 128,336 127,922 
-2.1 0.4 -2.4 -0.2 3.6 1.0 0.8 -0.3 
7,647 7,628 7,578 7,714) 7,567 7,750 7,874 ~=8,051 
0.5 -0.2 -0.6 1.8 -1.9 24 1.6 eee 
4509 4,537 4,441 4420] 4335 4539 4.681 4,804 
-0.4 0.6 -2.1 -0.5 -1.9 4.7 3.1 2.6 
3496 3,195 3.223 3314) 9.261 JPem~4s. 49,012 mNIaec6o 
al -0.0 0.9 2.8 -1.6 -0.5 -1.0 1.8 
9,738 10,119 9,985 10,325; 10,184 10,376 9,969 9,931 
-0.9 3.9 By fee} 3.4 -1.4 1.9 -3.9 -0.4 
7,588 7,994 7,933 8,252] 8064 8098 7,838 7,665 
-0.3 5.4 -0.8 4.0 -2.3 0.4 -3.2 -2.2 
2146 2122 2051 S074) 2417 wewi 2419.) 2.251 
-2.9 -1.1 =o hr} imal al 7.3 -6.7 6.2 
19,109 19,575 20,266 20,895) 21,327 20,894 20,975 21,024 
4.2 2.4 ao shi} a -2.0 0.4 0.2 
7,582 7,571 7,820 8,157| 8633 8423 8704 8,455 
5.0 -0.1 es 4.3 5.8 -2.4 Bh) -2.9 
11,530 12,000 12,442 12,742] 12,704 12,474 12,270 12,557 
3.6 4.1 Sul 2.4 -0.3 -1.8 -1.6 ES} 
88,095 87,539 83,968 82,404) 86,442 88,048 89,488 989,245 
-3.9 -0.6 -4.1 -1.9 4.9 1.9 1.6 -0.3 
9,708 9,739 9,693  9,707| 9,811 9,741 9,702 9.616 
2.0 0.3 -0.5 OF fey -0.7 -0.4 -0.9 
2,246 2138 1,965 1,888) 2,067 2,030 2,003 1,989 
-7.2 -4.8 -8.1 -3.9 9.5 -1.8 -1.3 -0.7 
4,983 4912 4756 4 801| 5,064 5036 5,240 5,249 
-0.4 -1.4 -3.2 0.9 She) -0.6 4.0 0.2 
6,701 6450 6528 6,494) 6640 6805 6,771 6,752 
-1.4 -3.8 fee -0.5 22 PRIS) -0.5 -0.3 
7,873 8248 8128  8420| 8606 8611 8558 8,484 
-0.0 4.8 -1.5 3.6 ee 0.1 -0.6 -0.9 
6,072 5,742 5296 5,059| 5,729 6066 6296 6551 
-2.1 -5.4 -7.8 -4.5 13.2 5.9 Sele} 4.0 
12,360 12,344 12,112 11,894] 12,480 12,745 12638 12,565 
-4.8 -0.1 -1.9 -1.8 4.5 Dik -0.8 -0.6 
6,505 6397 6,157 5,988] 6,157 6,331 6,371 6,816 
-2.3 -1.7 -3.8 -2.7 2.8 2.8 0.6 7.0 


a NN ee 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

20011 ©2001 = 2001 II «2001 1V; 20021 200211 20021 2002IV 

20. Electrical and Electronic Products 9,740 8,870 7,394 6,315 6,965 Helles 6,854 6,769 

-15.9 -8.9 -16.6 -14.6 10.3 2.5 -4.0 =4.2 

PAN Transportation Equipment Won 3 45 Omen toll 17,500) 18,306 18,752 19,793 18,958 

-5.7 3.8 -3.8 -1.5 4.6 2.4 5.6 -4.2 

22. Auto Industry (Vehicles & Parts) 1GO6SHIGWSSeemlore5S | 15926) MG:605 5 Mi772s70 ie;20S) 1175714 

-6.6 4.2 -2.9 -2.0 4.3 3.8 5.6 -2.7 

23. Other Transportation Equipment 1,672 1,669 125716 1,605 | 1,687 1,509 O25 Ugeieto) 

8.6 -0.2 -5.6 1.9 5.1 -10.5 1.0 -12.8 

24. Non-metallic Mineral Products 4,204 4,034 3,742 3,817 3,977 4,000 4,210 4,264 

& Other Manufacturing 1.0 -4.0 -7.2 2.0 4.2 0.6 be. NS) 

25. Services Producing Industries 277,724 279,845 280,169 281,883 285,081 288,331 290,505 291,753 

0.5 0.8 0.1 0.6 fad hy) 0.8 0.4 

26. Wholesale Trade 26,482 26,810 26,600 26,093) 26,933 28,013 28,330 29,313 

-1.5 1.2 -0.8 -1.9 3.2 4.0 1.1 BS 

27. Retail Trade 20,686 20,804 20,739 21,542} 21,894 21,480 21,328 21,494 

1.0 0.6 -0.3 3.9 1.6 -1.9 -0.7 0.8 

28. Transportation and Warehousing 16,214 16,374 16,653 17,027) 17,017 17,014 -16,836 16,552 

: 2.1 1.0 17 22 -0.1 -0.0 -1.0 -1.7 

29. Information & Culture 16,772 17,254 17,627 18,209) 18,359 18,340 18,331 18,260 

(including Telecommunications) 1.4 2.9 BP. ERG) 0.8 -0.1 -0.0 -0.4 

30. Finance, Insurance, Real Estate, 86,402 87,598 88,616 90,027) 90,679 91,961 91,675 91,176 

Rental & Leasing 123 1.4 LE 1.6 0.7 1.4 -0.3 -0.5 

31. Professional and Administrative Services 31,172 30,722 29,720 28,775; 29,849 30,792 31,865 32,717 
-1.6 -1.4 -3.3 -3.2 37 3.2 3.5 pe 

32. Education 17,137. 17,031 17,024 16,899) 16,752 16,828 16,773 16,633 

-0.4 -0.6 -0.0 -0.7 -0.9 0.5 -0.3 -0.8 

33. Health Care and Social Services 21,751 21,905 22,142 22,333) 22,511 22,671 22,730 22,768 

-0.2 Ow ih 0.9 0.8 0.7 0.3 0.2 

34. Arts, Entertainment & Recreation 3,736 3,718 3,734 3,788 3,831 4,114 4,054 4,110 

LS -0.5 0.4 1.4 1.1 7.4 -1.5 1.4 

35. Accommodation and Food 9,021 9,124 8,872 9,047 9,148 9,14 9,130 9,063 

4.0 Thal -2.8 2.0 ihe -0.1 -0.1 E07; 

36. Other Services 9,296 9,367 9,296 9,159 9,285 9,401 9,629 9,637 

1.0 0.8 -0.8 -1.5 1.4 163 24 0.1 

37. Public Administration 19,434 19,554 19,514 19,467) 19,438 19,166 20,466 20,708 

0.3 0.6 -0.2 -0.2 -0.2 -1.4 6.8 2 

38. Total Production 402,475 405,070 402,597 404,031| 411,274 416,111 419,330 420,539 

-0.4 0.6 -0.6 0.4 1.8 12 0.8 0.3 

- -1.5 26 -2.4 1.4 7.4 4.8 Cu 2 


a NP EN ND TE DT STS SIE SS RTI SS PSO SEC SBS SEEDS TG IE EE ES SS 


Notes: Ontario Production is measurec as Gross Domestic Product at basic prices. 
Per cer? change from previcus quarter at quarterly rates is given on the second line. 


* Anriuaized cer cent cnange trom prevous quater 


- 


Sources. Office of Economie Policy, Ontario Ministiy of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


7 > fi 20031 200311 20031 20031V| 20041 200411 20041 2004IV 


1. Goods Producing Industries 129,168 127,206 126,029 129,640) 129,035 130,749 134,154 - 
1.0 -7.5 -0.9 2.9 -0.5 i} 2.6 - 
2. Primary 7,808 7,654 7,594 7,774 7,848 7,839 7,907 - 
-3.0 -2.0 -0.8 2.4 1.0 -0.1 0.9 - 
3. Agriculture, Forestry, Fishing & Hunting 4,610 4,651 4,625 4,630 4,686 4,634 4,699 - 
-4.1 0.9 -0.6 0.1 ips -1.1 1.4 - 
4. Mining 3,247 3,037 3,082 STK 3,232 3,293 3,309 - 
-0.7 -6.5 iJe3) 6.4 -1.4 1.9 0.5 - 
5. Utilities 10,323 9,676 9,674 9,631 9,811 9,550 9,845 - 
3.9 -6.3 -0.0 -0.5 1.9 -2.7 Ou - 
6. Electric Power 7,862 7,455 Teal T2076 726i E315 7,631 - 
2.6 -5.2 0.8 -0.1 1.4 -3.1 Oo) - 
th Natural Gas, Water and Other 2,451 2,220 2,169 2,136 2,201 PLATES: 2,214 - 
8.9 -9.4 -2.3 -1.5 BO -1.2 1.8 - 
8. Construction 21,373 21,687 21,921 22,803) 22,421 22,291 22,788 ~ 
1.7 1:5) hs i 4.0 hei -0.6 Ze. - 
9. Residential Buildings 8,578 8,845 9,027 9,642 9,465 9,612 10,176 - 


1-5 3.7 al 6.8 -1.8 1.6 Bx) 


10. Non-Residential Buildings and Engineering 125783 e12:8405" 125899 1S iO 2960) 12679 eae 2602 - 


1.8 0.5 0.5 ol -1.6 -2.2 -0.6 
11. Manufacturing 89,761 88,158 86,393 88,750) 88,331 90,468 93,152 - 
0.6 -1.8 -2.0 2 -0.5 2.4 3.0 
WZ. Food, Beverage, & Tobacco Products 9,659 9,499 9,419 9,495 9,583 9,736 9,976 - 
0.5 -1.7 -0.8 0.8 0.9 1.6 PRS = 
123 Textile, Clothing, & Leather Products 1,928 1,838 1,782 1,882 1,818 1,827 1,784 - 
-3.0 -4.7 -3.1 5.6 -3.4 0.5 -2.4 - 
14. Wood Products and Furniture 5,402 5,360 5,171 5,252 5,230 5,263 5,198 - 
ass) -0.8 -3.5 HG -0.4 0.6 -1.2 = 
15% Paper Products and Printing ; 6,936 6,916 6,950 GAS 6,975 7,058 7,264 - 
Uf -0.3 0.5 3:3 -2.8 ee, 2.9 = 
16. Chemical and Petroleum Products 8,604 8,709 8,786 9,268 9,440 9,545 10,059 = 
1.4 12 0.9 320) 1.9 en 5.4 + 
7 Plastic and Rubber Products 6,508 6,043 ETL 5,901 5,886 5,940 5,916 = 
-0.6 -7.2 -4.4 ag | -0.2 0.9 -0.4 - 
18. Primary Metal & Fabricated Metal Products 25/2 (e 24 OAS ley SOU era ool meson 12,446 13,071 = 
ES -2.5 -5.0 5.4 -4.4 4.8 5.0 = 
19. Machinery 6,453 6,222 5,939 6,002 5,987 6,201 6,499 = 
: -5.3 -3.6 -4.5 ies -0.3 a6. 4.8 = 


a a 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 20031 20031V| 20041 2004I 200411 20041V 
20. Electrical and Electronic Products 7,041 6,974 6,805 7,108 7,045 7,282 7,680 
f 4.0 -1.0 -2.4 4.5 -0.9 3.4 Sys) 
2ilt Transportation Equipment 195051 18,893 19,036 19:523) 19}966 20;477 21,155 
0.5 -0.8 0.8 2.6 ZS, 2.6 he! 
22. Auto Industry (Vehicles & Parts) WWESTOMeli/, O29 a iveOOON Cra Simul O7Sm los Si, - 
0.9 -1.4 ipl a2 Nata 2.4 2.9 - 
23: Other Transportation Equipment 1,246 1,244 1,098 1,145 1,134 led3s 1,119 - 
-6.3 -0.1 -11.8 4.3 -1.0 -0.0 -1.3 - 
24. Non-metallic Mineral Products 4,328 4,369 4,276 4,274 4,162 4,365 4,318 - 
& Other Manufacturing ne 0.9 -2.1 -0.0 -2.6 4.9 -1.1 - 
25. Services Producing Industries 293,637 294,457 294,925 298,333)| 301,337 304,643 306,009 - 
0.6 0.3 0.2 PZ 1.0 Test! 0.4 - 
26. Wholesale Trade 29,851 29,731 29,163 30,363; 29,933 30,979 31,159 - 
1.8 -0.4 -1.9 4.1 -1.4 coHS) 0.6 - 
27. Retail Trade 21,953 22,107 22,428 22,349) 22,644 22,624 22,952 - 
Di] 0.7 1.5 -0.4 13 -0.1 1.4 = 
28. Transportation and Warehousing 16,753 16,767 16,959 17,510; 17,607 #17,791 17,951 - 
ibys 0.1 eal 3.2 0.6 1.0 0.9 - 
29. Information & Culture 18,648 18,938 18,976 19,138; 19,309 19,616 19,631 - 
(including Telecommunications) 2a 1.6 0.2 0.9 0.9 1.6 0.1 - 
30. Finance, Insurance, Real Estate, 91,326 92,755 93,626 94,334) 95,828 96,936 97,127 - 
Rental & Leasing 0.2 1.6 0.9 0.8 1.6 12 0.2 - 
31. Professional and Administrative Services 32,620 32,482 31,994 31,470) 31,895 32,334 32,366 - 
-0.3 -0.4 -1.5 -1.6 1.3 1.4 0.1 - 
32. Education 16,620 16,698 16,775 17,131) 17,515 17,881 17,782 - 
-0.1 0.5 0.5 PPG ye: 24 -0.6 - 
33. Health Care and Social Services 23,125 23,223 23,609 23,871) 24,032 24,062 24,500 - 
1.6 0.4 ide et 0.7 OF 1.8 - 
34. Arts, Entertainment & Recreation 4,146 4,160 4,105 4,179 4,113 4,110 4,060 - 
0.9 0.3 Sil) 1.8 -1.6 -0.1 -1.2 - 
35. Accommodation and Food 8,875 8,306 8,459 8,737 8,761 8,762 8,726 - 
-2.1 -6.4 1.8 ae 0.3 0.0 -0.4 - 
36. Other Services 9,633 9,540 9,485 9,668 9,764 9,749 9,711 - 
-0.0 -1.0 -0.6 1.9 1.0 -0.1 -0.4 - 
37. Public Administration 20,842 20,640 20,219 20,488; 20,942 20,763 21,071 - 
0.6 -1.0 -2.0 ee: peel -0.9 deo) - 
38. Total Production 423,535 422,287 421,302 428,436| 430,773 435,748 440,775 - 
Oon -0.3 -0.2 ike (Obes) Ue ee, - 
7 2.9 -1.2 -0.9 6.9 2.2 4.7 4.7 


a ra TS TE TE EE EIS TG GE IES EEE SRE REY ETSI SSIS ETS SEES SLE IES ETS ee BNR ST RTTES SEG S82 SENT 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 


220007 © Bat 2001 Sa) 2002 “ee 2003 

1. Goods Producing Industries 126,173 123,349 127,407 128,011 
6.3 2.2 38 0.5 

2. Primary 7,728 7,642 7,810 7,708 
-0.9 =a ae -1.3 

AG nwre Fo shina ° ' 4,671 4,477 4,590 4,629 

-4.4 -4.2 ZrO) 0.8 

a. Mining 3,091 Bi232 3,246 3,161 
5.8 4.6 0.4 -2.6 

5. Utilities 9,878 10,042 10,115 9,826 
-0.2 UTE OM, -2.9 

6. Electric Power 7,754 7,942 7,916 7,584 
-2.4 2.4 -0.3 -4.2 

Ten Natural Gas, Water and Other 2,118 2,098 2,190 2,244 
8.8 * -0.9 4.4 Zo 

8. Construction 18,552 19,961 21,055 21,946 
HS} 7.6 By'5} 4.2 

9. Residential Buildings 7,179 7,783 8,554 9,023 
63 8.4 a9 Syt9) 

10. Non-Residential Buildings and Engineering 11,374 12,179 12,501 12,923 
IES Tal 2.6 3.4 

11. Manufacturing 89,873 85,502 88,306 88,266 
8.5 -4.9 Sis} -0.0 

Hee Food, Beverage, & Tobacco Products 9,387 9,712 9,718 9,518 
0.5 Shr) 0.1 -2.1 

ike Textile, Clothing, & Leather Products 2,216 2,059 2,022 1,858 
18.3 Teal -1.8 -8.1 

14. Wood Products and Furniture 4,739 4,863 5,147 5,296 
18.3 2.6 5.8 2.9 

1k Paper Products and Printing 6,294 6,543 6,742 6,995 
14.2 4.0 3.0 Ehie 

16. Chemical and Petroleum Products 7,489 8,168 8,565 8,842 
32 gal 4.9 hye) 

Wie Plastic and Rubber Products 5,844 5,543 6,160 6,057 
15:3 -5.2 ile -1.7 

18. Primary Metal & Fabricated Metal Products 12,658 V2 AE 12,595 12,336 
ERIE -3.8 3.4 -2.1 

19. Machinery 6,531 6,262 6,419 6,154 
Wes -4.1 Bis; -4.1 


a AL EE EEE RE LR EEE RST SEB LAF TSE LEE TEESE ESD TT TESTES TD ESET TT 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

a. ar 2000 _ 2001 2002  ~———2003 

20. Electrical and Electronic Products 10,965 8,080 6,931 6,982 

24.7 -26.3 -14.2 0.7 

21. Transportation Equipment 20,045 17,874 18,952 19,126 

VES) -10.8 6.0 0.9 

(IE. Auto Industry (Vehicles & Parts) 18,085 16,244 .17,440 17,943 

0.8 -10.2 7.4 2.9 

23. Other Transportation Equipment 1,959 1,630 Silks 1,183 

-24.2 : -16.8 -7.2 -21.8 

24. Non-metallic Mineral Products 3,799 3,949 4,113 4,312 

& Other Manufacturing 1125 3.9 ALi 4.8 

25. Services Producing Industries 270,122 279,905 288,918 295,338 

6.0 3.6 So 72) 2s 

26. Wholesale Trade 26,245 26,496 28,147 29,777 

7.8 1.0 6.2 5.8 

27. Retail Trade 19,962 20,943 21,549 22,209 

ep 4.9 2.9 Sal 

28. Transportation and Warehousing 16,077 16,567 16,855 16,997 

SZ i) 1G 0.8 

29.. Information & Culture 15,959 17,465 18,323 18,925 

(including Telecommunications) 9.7 9.4 4.9 BS 

30. Finance, Insurance, Real Estate, 83,176 88,161 91,373 93,010 

Rental & Leasing 6.1 6.0 3.6 1.8 

31. Professional and Administrative Services 30,179 30,098 31,306 32,142 

12.8 -0.3 4.0 EL Je 

32. Education 17,006 17,023 16,746 16,806 

-0.6 0.1 -1.6 0.4 

33. Health Care and Social Services 21,476 22,033 22,670 23,457 

Shit 2.6 2.9 35 

34. Arts, Entertainment & Recreation 3,562 3,744 4,027 4,147 

5.8 el 7.6 3.0 

35. Accommodation and Food 8,694 9,016 9,120 8,594 

1.2 ohne es -5.8 

36. Other Services 8,975 9,279 9,488 9,581 

5.6 3.4 2? 1.0 

37. Public Administration 19,165 19,492 19,944 20,548 

2.8 1a 23: 3.0 

38. Total Production 396,520 403,543 416,813 423,890 

6.1 1.8 33 1 


ES REE TE SS IE EE aT I EE I I TS ET PIS SESE PEE EELS IS TSE DELS Eo BLA ESI ST AOS FETE DES TESST PAL TUS SSS ETE TG SRT TE SMR 
Notes: Ontario Preduction is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year Is given on the second line. 
Sources: Ottice of Economic Policy, Gniario Ministry of Finance and Statistics Canada. 
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mols further information onthe Ontario Economic Accounts, 
please contactus at: 


Ministry of Finance 
Macroeconomic Analysis & Policy Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics@fin.gov.on.ca 
website: http://www.gov.on.ca/FIN/english/enghome.htm 
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FOURTH-QUARTER HIGHLIGHTS: OCTOBER-DECEMBER 2004 


=) Ontario’s real Gross Domestic Product grew by 0.3% in the fourth (October to December) 


quarter of 2004, down from the 1.0% pace 
in the third quarter. Ontario’s economy 
grew at a similar pace to the National 
economy which advanced 0.4% but 
lagged the strong U.S. performance of 
0.9% in the fourth quarter. 


QO As 1n the previous quarter, growth was 
led by Ontario household and business 
spending and by a large build-up in 
business inventories. Final domestic 
demand increased by 0.9% in the fourth 
quarter, following a similar 1.0% advance 


in the third quarter. Net trade continued 


Ontario Real GDP Growth Slows in 
Fourth Quarter 


Per Cent Change 
1.5 


1.0 


0.5 


2003:1 Q2 Q3 Q4 2004:1 Q2 Q3 Q4 


to dampen economic growth as imports remained strong, spurred on by healthy domestic demand 


and a rising dollar, while exports fell for the second consecutive quarter. 


= The largest source of fourth quarter growth was real consumer spending which grew by 1.1% 


for the second consecutive quarter. Solid consumer spending on both durable and non-durable 


goods helped sustain growth. Motor vehicle purchases rose on a quarterly basis for the first time 


in Over a year. 


J A record build-up in real non-farm inventories also contributed to growth in the final quarter of 


2004. After raising inventories by $9.5 billion (1997 dollars) in the third quarter, Ontario 


manufacturers, wholesalers and retailers added a record $12.0 billion to unsold stocks in the 


fourth quarter. 


i Real business investment growth accelerated in the fourth quarter, with capital spending 


increasing by 2.9%, the strongest quarterly gain of the year. The advance, the eighth in a row, 


was due primarily to continuing growth in spending on machinery and equipment which grew 


by 3.4%. Non-residential construction rose 0.8%, the fastest growth of the year. 


C) Real residential construction investment fell by 1.2% in the final quarter of 2004. The decline 


follows strong third (+3.8%) and second quarter (+2.8%) gains which propelled real residential 


construction to record levels. 
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Real exports fell 0.2% in the fourth quarter, their second consecutive quarterly decline. The 
strength of the Canadian dollar, which appreciated a further 7.1% in the quarter against its U.S. 
counterpart, continued to hamper exports. The strong Canadian currency also provided a 
stimulus to real imports which grew 1.9% in the final quarter of the year, after advancing 3.2% 


in the previous quarter. 


In current dollars, GDP grew by 1.2% in the fourth quarter, slightly slower than the 1.4% pace 
of the third quarter. Prices as measured by the GDP implicit price index increased by 0.8%. 


REVIEW 


Ontario’s real GDP grew by 2.3% in 2004, up from 1.6% in 2003. Ontario’s economic growth 
lagged both that of Canada (+2.8%) and the U.S. (+4.4%) in 2004. 


Final domestic demand - consumer spending, investment and government spending - remained 
strong in 2004, increasing by 3.5%, down slightly from the 3.9% pace in 2003. 


Consumer spending grew 2.8% in 2004, 


down from a 3.2% rate in 2003. 


Real Growth By Expenditure Categories 
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Consumer spending was strong in all 


Economy 


categories, with the exception of durable Gasanpaan 


spending which fell for the first time since 


Govt. Spending 


1992, largely the result of a second Piel Inve: 


consecutive year of lower motor vehicle 
Business Invest. 


sales. 
FDD 


0 


Ontario’s household sector continued to 
benefit from solid labour income growth, 


. 7 i; e 4 
up 3.9% in 2004, after a 3.1% advance in Per Cent Change 
2003. Contributing to the growth in 

labour income was a |.7% increase in 


employment (or 108,000 jobs). 
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O 


The personal savings rate fell to its lowest 
point in over 50 years in 2004, slipping to Ontario Savings Rate Continues to Fall 


just 1.8% from 3.0% in 2003, as 


Per Cent Per Cent Change 


consumer spending in current dollars 46 
Savings Rate 


(+4.1%) outpaced personal disposable 
Disposable Income 


income growth (+2.9%) for the fourth (right axis) 
consecutive year. me 
Consumptio 
| (rig t axis) 
Real investment in residential structures | | | 
increased by 6.4% in 2004, the sixth | | Ll 


straight annual increase. Residential 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 


construction expenditures have grown at 


an average rate of 8.2% per year since 
1998. The growth in 2004, brought 
investment to an all-time record level of $27 billion (1997 dollars), $10 billion higher than in 
1998. 


For the second consecutive year, businesses investment 1n new plant and equipment grew 
strongly, with capital spending growing 8.1%. Investment in machinery and equipment rose 
11.4%, the strongest increase in seven years. Spending on non-residential construction, though it 
picked up over the course of the year, fell 3.9% on an annual basis in 2004, after slipping 3.2% 
in 2003. 


Businesses increased inventories by $4.6 billion in 2004, following increases of $3.3 billion in 
2003 and $444 million in 2002. The build-up in 2004 was widespread with manufacturers, 


wholesalers and retailers all increasing levels of unsold stocks. 


Ontario real exports rebounded by a strong 3.8% in 2004, after declining 0.6% in 2003. The 
improved export performance was in part the result of strong U.S. demand, as economic growth 
south of the border accelerated to 4.4%, its strongest advance since 1999. 


Ontario’s imports, stimulated by the strong dollar and rising domestic demand, grew by 7.1% in 
2004, following a 3.8% gain in 2003. 


With imports continuing to outpace exports, Ontario’s real trade surplus fell for the second 
consecutive year, narrowing to $39.4 billion (1997 dollars) in 2004, its lowest annual level since 
1998. Asa result, net trade continued to be a significant drag on growth in 2004. 
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=) In current dollars, GDP grew 4.3% in 2004, up from 3.1% in 2003, but weaker than the 5.6% 
increase in 2002. Economy-wide prices as measured by the GDP price deflator rose 1.9% in 


2004, up from the 1.5% increase in 2003. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 


(% change from previous period) 


2003 2004 2004:1 2004:2 2004:3 2004:4 
Real GDP (Chained $ 1997) 1.6 2.3 0.3 1.2 1.0 0.3 
(annualized rate) be 4.8 4.| jas 
Personal spending 32 2.8 L3 0.2 I 1.1 
Government spending 5.6 2.9 0.7 0.8 -0.8 0.3 
Residential construction 4.5 6.4 -3.4 2.8 3.8 -1.2 
Non-residential construction -3.2 -3.9 -0.5 0.2 0.4 0.8 
Machinery & equipment 72 11.4 2a 1.2 2.4 3.4 
Exports -0.6 3.8 0.6 2.4 -0.9 -0.2 
Imports 3.8 7.\ 0.0 I Cy 19) 
Business inventories (Chained $1997 billions) 33 4.6 -0.8 -2.4 9:5 12.0 
Nominal GDP ($ Current) 3.1 4.3 1.0 2.3 1.4 be 
Corporation profits -1.7 Whe? (oe) 8.5 eo, L3 
Personal income 2.6 3.6 ir h2 0.8 0.9 
Disposable income Dey, Me) bez 1.2 0.1 0.9 


Implicit price index, GDP 1.5 1.9 0.7 1.1 0.4 0.8 
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DEMAND AND INCOMES 
CONSUMER SPENDING CONTINUES TO GROW IN FOURTH QUARTER 


Real consumer spending continued to grow at a 


strong pace in the fourth quarter of 2004, 


Real Consumer Spending on 


Goods and Services in 2004 
Per Cent Change 

4.0 
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-1.0 
-2.0 
-3.0 - 
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increasing by 1.1%, after an identical advance in 


the third quarter. Spending on durable goods 


increased by 1.1% as car sales rose for the first 


time in Over a year. 


Fuelled by solid spending gains on food and 


energy-related goods, non-durable expenditures 


continued to expand from a mid-year low, 
@ Durable Goods f Semi-Durable Goods 
S' Non-Durable Goods [J Services 


increasing 1.6% in the fourth quarter following a 


0.8% third quarter advance. 


2004:1 2004:2 2004:3 2004:4 


Semi-durable goods spending was virtually 
unchanged in the final quarter of 2004 as clothing purchases declined for the first time in about a year. 


Consumer spending on services increased at a healthy 1.1% pace in the fourth quarter, slightly above the 
0.9% gain of the third quarter. 


Personal disposable income grew 0.9% in the fourth quarter, up from a 0.1% increase in the previous 
quarter. Labour income, the largest component of household income, grew by 1.0% as employment 
rose by 0.4% or 23,100 jobs. 


In annual terms, consumer spending grew 2.8% in 2004, down from the 3.2% rate in 2003. Consumer 
spending was strong in all categories, with the exception of durable spending, which fell 3.5% in 2004. 
The drop in spending on durable goods, the first since 1992, resulted largely from a second straight year 
of falling motor vehicle purchases. Partially offsetting the weakness in car sales, spending on furniture 
and appliances increased for an eighth consecutive year. Linked to Ontario’s strong housing market, 


furniture and appliance sales have been growing at an average annual rate of 8.3% a year since 1996. 


Labour income increased 3.9% in 2004, up from 3.1% in 2003. Employment grew 1.7%, a gain of 
108,000 jobs in 2004. The personal savings rate fell to 1.8% in 2004 from 3.0% in 2003, its lowest level 
in over 50 years, as consumer spending in current dollars (+4.1%) outpaced personal disposable income 
growth (+2.9%). 
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RESIDENTIAL CONSTRUCTION DECLINES IN FOURTH QUARTER 


Real residential construction investment fell by 
1.2% in the final quarter of 2004. The fourth 
quarter decline follows strong third (+3.8%) and 
second quarter (+2.8%) gains which brought 
residential investment to record levels. A 2.2% 
drop in renovation along with a second 
consecutive quarterly decline (-2.7% ) in transfer 
costs as the resale market came off its peak, more 
than offset a modest 0.2% rise in new home 


building. 


Investment in residential structures increased by 
6.4% for the year as a whole. This was the sixth 


consecutive annual increase in residential 


Residential Construction Falls in 
Fourth Quarter 


Per Cent Change 
8.0 


6.0 
4.0 


2.0 


construction. Residential investment has grown at an average annual rate of 8.2% over the past six 


years to an all-time record level of $27 billion in 2004. 


BUSINESS INVESTMENT CONTINUES TO INCREASE 


Capital spending increased 2.9% in the fourth 
quarter, the strongest quarterly gain of the year. 
The latest quarterly advance, the eighth in a row, 
was due primarily to continuing growth in 
machinery and equipment investment which 
advanced by 3.4%. Much of the growth came 
from strong business demand for industrial 
machinery, computers and other office equipment 
and software. 


Real non-residential construction registered its 
best growth in 2004, growing by 0.8% in the 
fourth quarter, as business spending on 
commercial and industrial building construction 
advanced after two quarters of lower activity. 


Machinery and Equipment Investment 


Continues To Grow In Fourth Quarter 
Per Cent Change 
8.0 


6.0 


4.0 


2.0 


Pre-tax corporate profits increased 1.3% in the fourth quarter following a 1.9% gain in the third 


quarter and average growth of over 8% per quarter in the first half of 2004. Moderate profit growth by 


wholesalers, retailers and real estate agents were partially offset by lower profits in the financial sector. 
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On an annual basis, businesses invested heavily in new plant and equipment in 2004, with capital 
spending growing 8.1%, the strongest annual gain in five years. Investment in machinery and 
equipment was particularly robust, rising 11.4%, the strongest increase since the telecommunications 
boom seven years ago. Ontario businesses have invested heavily in several key areas including 
computers and other office equipment, telecommunications equipment and industrial machinery. 


A number of factors have contributed to a resurgence in capital spending, including higher corporate 
profits, high industrial capacity utilization rates and the falling cost of imported equipment, brought 
about by the strong appreciation of the Canadian dollar 


While the acquisition of machinery and equipment has been a major priority for businesses, spending on 
non-residential construction declined for the second consecutive year, down 3.9% in 2004, after falling 
3.2% in 2003. 


Ontario pre-tax corporate profits rose 11.2% in 2004, rebounding from a 1.7% decline in 2003. The 
improvement was the result of a rebound in manufacturing profits along with solid returns for 


wholesalers and retailers. 


RECORD BUILD-UP OF BUSINESS INVENTORIES CONTINUES 
For the second consecutive quarter, Ontario 


manufacturers, wholesalers and retailers, raised Record Accumulation of Business 
Inventories 


their inventories by record amounts, as unsold eee save ih 
stocks increased by an annualized $12.0 billion in 
the final quarter of 2004, following a build-up of 
$9.5 billion in the previous quarter. The fourth 
quarter accumulation was concentrated in 
wholesale trade and manufacturing. Retail trade 
inventories increased slightly, but were 
moderated by a large draw-down in motor 


vehicle stocks after a large third quarter build-up. 


Businesses raised inventories by $4.6 billion in 
2004, following increases of $3.3 billion in 2003 
and $444 million in 2002. The build-up in 2004 was broad-based with manufacturers, wholesalers and 
retailers all increasing their levels of unsold stocks. The largest contributor to the increase was the 


accumulation of motor vehicle stocks throughout the year. 
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EXPORTS DECLINE - IMPORTS GROW 

2 ae : ; 
Real exports — 0.2% in the uh quarter, their Exports Stall — Imports Advance 
second consecutive quarterly decline. ins | in Second Half of 2004 
Canadian dollar appreciated by 7.1% against its Per Cent Change 
U.S. counterpart in the fourth quarter, dampening 7.0 


= : : & Real Exports 
export growth. The fourth quarter decline in 


(J Real Imports ; 


exports was spread over all major trade 
categories with the exception of autos and 


industrial goods and materials. Exports of 0 - iF q 


machinery and equipment and of non-auto 


feb 


consumer goods were the main sources of 


weakness, with shipments falling from their 


strong positions in the first half of the year. 


Encouraged by declining prices for imported goods as a result of the strong dollar, households and 
businesses continued to increase their purchases of foreign goods and services in the fourth quarter of 
2004. Real imports grew by a solid 1.9% in the fourth quarter, after advancing 3.2% in the previous 
quarter. The growth was led by strong gains in imports of machinery and equipment and by non-auto 


consumer goods. These were partially offset by lower automotive imports. 


With exports falling and imports growing strongly, Ontario’s real trade surplus fell $5.9 billion to 
$30.3 billion (1997 dollars) in the final quarter, its lowest quarterly level in seven years. The 
deterioration in net trade was the main source of weakness in fourth quarter economic growth. 


Ontario real exports rebounded by 3.8% in 2004, after declining 0.6% in 2003. The improved export 
performance was largely due to strong demand in the U.S., where economic growth reached 4.4%, the 
strongest since 1999. A significant share of Ontario’s export growth in 2004 came from stronger 
automotive exports, mainly the result of the first increase in U.S. car sales (+1.2%) in four years. Strong 
machinery and equipment exports were boosted by double-digit growth in U.S. investment in equipment 
and software. 


In addition, Ontario avoided trade setbacks of the magnitude experienced in 2003, such as the SARS 
outbreak, the power blackout and the onset of the Alberta BSE outbreak. Livestock and meat exports 
grew only 1.0% in 2004 following an 11.4% drop in 2003 as U.S. prohibitions on Canadian beef 
continued. 


The strong dollar and rising domestic demand led to higher imports which soared by 7.1% in 2004, 
following a 3.8% gain in 2003. Imports grew across virtually all major categories, with substantial 
increases in machinery and equipment, industrial goods and materials, and autos. Energy imports were 
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also significantly higher in 2004. 


With imports continuing to grow faster than exports, Ontario’s real trade surplus, fell for the second 
consecutive year, narrowing to $39.4 billion (1997 dollars) in 2004, its lowest annual level since 1998. 
As a result, net trade continued to be a significant drag on economic growth 1n Ontario. The 
deterioration in net trade effectively reduced Ontario’s real GDP by $6.9 billion in 2004, equivalent to a 
1.5 percentage points reduction in real GDP growth. 


GDP INFLATION CONTINUES TO MODERATE IN FOURTH QUARTER 
Economy-wide prices as measured by the GDP 
implicit price index rose by 0.8% in the fourth GDP Prices Moderate in Fourth Quarter 
quarter of 2004, following a 0.4% pace in the Per Cent Change 
third quarter. The continued modest increase in 
; ’ @ Overall GDP prices 
prices was a result of the strong Canadian dollar. : i Domesticorices* 
By reducing the price of imports, the rising dollar : 


helped moderate the rate of inflation for final 


domestic demand to a modest 0.1% in the fourth 


quarter, its lowest rate in a year. 


Lower import prices, which fell 3.0% in the 
fourth quarter, following a 2.0% drop in the “Final domestic demand deflator 


previous quarter, continued to benefit both 
consumers and businesses. Consumer prices rose 
a slight 0.4%, while machinery and equipment prices fell by 3.5% in the fourth quarter. 


Export prices also fell for the second consecutive quarter, declining by 1.5% following a 0.5% drop in 
the third quarter. 


For the year as a whole, prices as measured by the GDP price deflator, rose 1.9%, up from a 1.5% 
advance in 2003. The rising Canadian dollar, which appreciated 7.7% against the U.S. dollar in 2004 
following the 12.1% gain in 2003, helped moderate annual inflation. Consumer prices were up 1.3% in 
2004, slightly lower than the 1.4% rate in 2004. Machinery and equipment prices fell by 4.1%, exerting 
the biggest downward impact on the overall GDP price index in 2004. Inflation was strongest in 
Ontario’s construction sector with residential construction prices rising 5.4% and non-residential 


construction prices up 5.1% in 2004. 


The currency appreciation dampened both import prices (+0.3%) and to a lesser degree, export prices 
(+1.6%) in 2004. 
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INDUSTRIAL PRODUCTION IN OCTOBER-DECEMBER QUARTER OF 2004 
Industrial output advanced by 0.3% in the fourth quarter of 2004 (1.0% annualized), slowing from the 
pace of the previous two quarters. Service sector output expanded by 0.4%, while the goods-producing 


sector fell 0.2%. 


The utilities (+4.4%), retail trade (+0.9%), wholesale trade (+0.7%) and finance (+0.6%) sectors led 
growth in the fourth quarter, while production in the manufacturing sector dropped (-0.8%). 


On an annual basis, output gains in 2004 were concentrated in the finance (+3.7%), wholesale trade 


(+3.6%) and manufacturing (+2.5%) sectors. 


ONTARIO OUTPUT BY SECTOR 
(% change from previous period, chained $1997) 


2003 2004 | 2004:1 2004:2 2004:3 2004:4 
Goods Sector 0.5 2.4 -0.8 1.1 pp -0.2 


Primary Industries -1.3 2.8 1.1 0.8 0.2 0.3 
Utilities -2.9 0:2 1.4 -2.5 35 44 
Construction AED) 1.9 -2.4 -0.8 Ie 0.4 
Manufacturing 0.0 Z5 -0.7 2.1 pe -0.8 
Of which: Auto Industry 22 6"7, 1.6 2.0 2.4 -1.4 
Service Sector 2.2 2.6 0.7 1.0 0.2 0.4 
Wholesale Trade 5.8 3.6 -1.4 3.6 0.2 0.7 
Retail Trade 3 3.0 U3 -0.1 er 0.9 
Transportation and Warehousing 0.8 49 0.3 hee 0.9 0.6 
Information and Cultural Industries 33 7 0.0 1.3 -0.7 -0.3 
Finance, Insurance, Real Estate 1.8 3.7 1.1 2) 0.3 0.6 
Public Administration 3.0 1.7 2.0 -0.8 1.4 -0.3 
Ontario Output at Basic Prices 1.7 2.6 0.2 1.0 0.8 0.3 
(annualized rate) 0.8 4.2 3.4 1.0 


Note: Ontario output by sector is defined as real gross domestic product at basic prices in chained 1997 dollars. The 
basic prices method estimates value added by measuring the amounts an industry spends on factors of production, such 


as labour and capital, while creating products. These amounts include taxes net of subsidies on labour and capital inputs, 
but not those on the final products. 
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MANUFACTURING OUTPUT LOWER 
Hampered by the high Canadian dollar, 
manufacturing output declined 0.8% 1n the fourth 
quarter, following a strong performance in the 
third quarter (+2.5%). Ten of the eleven 
manufacturing industries categorized in the 
Ontario Economic Accounts reduced output in 


the final quarter of the year. 


Production in the electrical and electronic 
products industry fell 3.3%, erasing the advances 
of the two previous quarters. The paper and 
printing (-2.0%), food, beverage and tobacco 
(-1.1%) and primary metal and fabricated metal 
(-0.9%) industries all experienced a difficult 
fourth quarter. The only advance in 
manufacturing activity in the quarter occurred in 
the wood products and furniture industry 
(+4.4%). 


The auto sector (-1.4%) had its first negative 
quarter in more than a year as auto assembly 
output fell 2.5%. Auto parts production was little 
changed (-0.1%) as the industry’s inventory level 


rose for the fourth consecutive quarter. 


Despite the fourth quarter setback, auto sector 
production was strong for the year as a whole, 
advancing 6.7% in 2004. Growth in auto 
assembly (+10.7%) outpaced that of parts 
manufacturing (+5.1%) on the year. 


The manufacturing sector, as a whole, advanced 
2.5% in 2004, following a pause (0.0%) in 2003. 
One of the most significant output increases 
occurred in the chemicals and petroleum products 
industry, which grew at a 9.2% pace, achieving 


its best year on record. 
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Manufacturing Down in Fourth Quarter 
$ 1997 Billions 
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Metal Products Output Down 
$ 1997 Billions 
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Auto Industry Growth Picks Up in 2004 


Per Cent Change 
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MODERATE CONSTRUCTION GROWTH 


Construction advanced by 0.4% in the fourth 


Residential Construction Pauses 
$ 1997 Billion 


quarter, following 1.9% growth in the third 
quarter. Production by the non-residential and 
engineering construction industries rose for the 
first time in the year (+1.1%), with growth 
concentrated in engineering construction . 
Meanwhile, residential construction fell 0.5% after 
reaching the $10 billion mark for the first time in 
the third quarter. This was the first time in two 
years that advances in non-residential building and 
engineering construction provided the primary 2003 2004 


source of momentum while residential 


construction output declined. 


For 2004 as a whole, construction rose 1.9%, the slowest growth since 1998, despite a 7.9% surge in 


residential construction activity. 


WHOLESALE AND RETAIL SECTORS GROW 
Wholesaling activity rose 0.7% in the fourth 
quarter, accelerating from a 0.2% increase in the Wholesale and Retail Up 
previous quarter. Higher sales in the “other ie liane) cabins 
products” group (which includes recyclable metal See 


and paper products, stationery and office supplies) 
were offset by lower sales by food product stores. 


The retail sector’s output rose 0.9% in the fourth 
quarter, down from 1.7% in the previous quarter. 
Used car and parts dealers, gasoline stations and 
supermarkets reported higher activity which was 


offset by lower sales in home centres, hardware 
stores and new car dealers. 


In annual terms, wholesale trade grew 3.6% in 2004, outpacing retail (+3.0%) for the third year in a row. 
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RESOURCES AND UTILITIES 

Mining output fell 2.6% in the fourth quarter. 
Output of copper ores and concentrates fell due to 
reduced demand from foreign markets. Utilities 
output jumped 4.4% as a result of a 5.7% jump in 
electric power production, reflecting the colder 
than normal weather during the final quarter of 
last year. Production in the agriculture, forestry, 
fishing and hunting sector rose 2.6%, the best 


quarterly advance in two years. 


Annually, mining output rose 1.8%, bouncing 
back from a 2.6% decline in 2003. Utilities 


production edged up by 0.2%, as a 1.3% advance 
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Utilities Output Up 


$ 1997 Billion 


in electricity was largely offset by a 3.4% drop in natural gas and water distribution. 


EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Education services output rose 1.1% in the fourth 
quarter, following a 3.3% drop in the third quarter. 
Production in the health care and social services 
sector paused in the fourth quarter (-0.2%). The 
public administration sector declined 0.3%, a 
result of labour disruptions in the federal public 


service. 


For 2004 as a whole, output in education services 
jumped 2.7%, the fastest annual growth on record 
for this sector. While the health care and social 
services sector recorded a comparable rate of 
growth (+2.4%), it represented a slowdown after 


Faster Education Sector Growth in 2004 


Per Cent Change 


4 


five years of more robust growth. In the public administration sector, which grew 1.7%, all three levels 
of government recorded advances with local, municipal and regional governments providing the largest 


contribution to growth. 
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SLOWER GROWTH IN OTHER SERVICE SECTORS 
Output growth by the finance, insurance and real estate sector accelerated to 0.6% in the fourth quarter, 
following a third quarter advance of 0.3%. 


Growth was spurred by a pick up in banking Finance, Insurance & Real Estate Up in 2004q4 
Per Cent Change 


2 


activity and marked the eighth consecutive 
positive quarter for the sector. 

Output in the information and culture sector 
(which includes telecommunications) fell 0.3% in 
the fourth quarter following a decline of 0.7% in 
the third quarter. The last time this industry’s 
output fell in consecutive quarters was in 2002. 


For 2004 as a whole, the finance, insurance and 
real estate sector grew 3.7%, its best performance 


Information & Cultural Output Declines 
in three years. Growth in information and culture $ 1997 Billion 


slowed to 1.7% as newspaper circulation and 20.0 
productions of movies both declined. Professional 
and administrative services output fell 0.3% 19.5 
following 2003's strong growth of 2.7%. 19.0 
18.5 


18.0 
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Structure of the Ontario Economy, 2004 
Per Cent Share of GDP 


Primary 1.8% Utilities 2.3% 


Other Services 


Wholesale & 
Retail Trade 
12.3% 


Finance, Insurance 
and Real Estate 
22.2% 


Transportation & 
Warehousing 4.1% 


Information & 


Source: Ontario Finance Cultural 4.4% 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 


(2000:1 - 2004:4) 


Gross Domestic Product 


Chained $ 1997 


| Per Cent Change, Year-Over-Year 


| 8 
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_ GDP Deflator 
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ONTARIO ECONOMIC ACCOUNTS: SUMMARY CHARTS 
(2000:1 - 2004:4) 


Business Plant & Equipment — 


Consumer Spending 


(Chained $ 1997) 


Per Cent Change, Year-Over-Year 
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OEA Tables - Quarterly Data 


ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED 
Seasonally adjusted data at annual rates, millions of dollars 


o 


10. Gross Domestic Product at market prices 


Wages, salaries and supplementary 
labour income (domestic basis) 


Corporation profits before taxes 


Interest and miscellaneous investment 
income 


Accrued net income of farm operators 
from farm production 


Net income of non-farm unincorporated 
business, including rent 


Inventory valuation adjustment 


Indirect taxes less subsidies 


Capital consumption allowances 


Statistical discrepancy 


TABLE 1 

20011 200111 200111 20011V; 20021 20021 20021 20021V 
241,206 242,941 243,733 243,876| 246,751 249,889 252,904 255,360 
0.9 0.7 0.3 0.1 ives eco} Ee 1.0 
54,211 54,081 46,839 42,633) 51,369 57,616 63,920 66,667 
-6.1 -0.2 -13.4 -9.0 20.5 t22 10.9 4.3 
18,388 17,531 16,261 16,024) 16,329 16,660 17,348 17,971 
ley) -4.7 -7.2 -1.5 1.9 2.0 4.1 3.6 
215 264 330 171 181 136 221 394 
90.3 22.8 25.0 -48.2 5.8 -24.9 62.5 TASKS) 
28,273 28,776 29,348 30,023| 30,667 31,404 31,846 32,155 
-1.7 1.8 2.0 aS. aah 2.4 Tf! 1.0 
-598 127 750 801} -1,361 ~971,.94-1:928),9-1.056 
56,326 58,637 60,824 61,853) 62,236 62,406 61,832 60,462 
-2.3 4.1 ELA ibe 0.6 0.3 -0.9 -2.2 
55,484 54,536 54,623 55,041; 55,692 58,443 58,186 59,919 
ei = har 0.2 0.8 ee 4.9 -0.4 3.0 
-872 196 1,048 1,824) 1,617 1,638 837 485 
452,633 457,089 453,756 452,246| 463,481 477,221 485,166 492,357 
0.6 1.0 -0.7 -0.3 25) 3.0 ie 1.5 

2,5 4.0 -2.9 -1.3 10%: 12.4 6.8 6.1 


nnn eeeEeEeEeESEGV—Geeee 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 

. Cert is: 2003! 200311 20031 2003IV} 20041 2004I1 20041 20041IV 

1. Wages, salaries and supplementary 257,741 257,986 258,949 261,532) 264,613 267,775 270,102 272,938 

labour income (domestic basis) 0.9 0.1 0.4 1.0 2 fe 0.9 1.0 

2. Corporation profits before taxes 64,795 57,586 56,565 56,462) 60,700 65,871 67,104 68,000 

-2.8 -717.1 -1.8 -0.2 Teo) 8.5 1.9 eS) 

3. Interest and miscellaneous investment 17,636 17,152 17,300 16,544; 17,257 17,699 18,081 18,099 

income -1.9 -2.7 0.9 -4.4 4.3 2.6 2.2 0.1 

4. Accrued net income of farm operators 130 43 -53 -48 182 215 212 223 

from farm production -67.0 -66.9 - - - 18.1 -1.4 Bre) 

5. Net income of non-farm unincorporated 32,306 32,566 32,885 33,119) 33,314 33,784 34,067 34,281 

business, including rent 0.5 0.8 1.0 Ow 0.6 1.4 0.8 0.6 

6. Inventory valuation adjustment 1,567 5,073 1,485 1,595) -1,567 -1,684 374 2,287 

7. Indirect taxes less subsidies 60,621 60,786 62,296 63,653) 63,558 64,784 65,558 66,069 

0.3 0.3 ERS) Aue -0.1 ge) ee. 0.8 

8. Capital consumption allowances 60,531 61,017 61,416 61,972) 62,617 63,630 64,380 65,329 

1.0 0.8 0.7 0.9 1.0 1.6 2 5 

9. Statistical discrepancy 1,274 273 1,009 2,240 1,263 1,186 674 -594 

10. Gross Domestic Product at market prices 496,601 492,482 491,852 497,069; 501,937 513,260 520,552 526,632 

0.9 -0.8 -0.1 ie 1.0 JAAS 1.4 ee 

0) -3.3 -0.5 4.3 4.0 g3 5.8 4.8 


i eee 


Notes: 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


- 20011 200111 20011 20011V| 20021 200211 200211 2002IV 

1. Personal expenditure on consumer 247,588 250,748 251,214 254,017| 258,122 262,459 266,647 271,336 
goods and services: 0.9 iS) 0.2 ilail 1.6 1.7 1.6 1.8 
33,4385 33,127 32,742 34,911) 35,532 35,850 36,092 36,930 

: Re re 2.6 -0.9 Eilers 6.6 1.8 0.9 ORZ 23 
3} Semi-durable goods ZEA, OT me 22, GOD eI, 688 V 22/279 e910 22928 ae S6Seeee 3 068) 
-0.2 1.3 -2.3 2.0 2.8 0.1 -0.3 0.9 

4. Non-durable goods 55,273 57,426 57,690 57,199) 58418 58,725 60,702 62303 
-0.2 eh) OD) -0.9 al 0.5 3.4 2.6 

By Services 136,803 137,840 138,949 139,629) 141,263 144,955 146,990 149,040 
eal 0.8 0.8 0.5 ee 2.6 1.4 1.4 

6. Government expenditure on 84,461 85,855 87,212 88,808) 89,457 91,687 93,936 96,024 
goods and services: le Use 1.6 1.8 0.7 25) Bs; Exp 

Wf Current expenditure 74,180 75,583 77,014 78,187) 78,383 80,273 82097 83,892 
0.8 1.9 1.9 eS) 0.3 2.4 0G} Ze, 

8. Capital expenditure 10,287. 10,272 10,798 IO621)" 1i,075. “11,47 >) 17,839" eI2 182 
ope) -0.1 -0.7 4.2 4.3 hil chy 25) 

9. Business gross fixed capital formation: 69,784 70,422 70,992 70,658] 71,669 72,873 73,777 73,764 
2.4 0.9 0.8 -0.5 1.4 Te by -0.0 

10. Residential structures 23,940 23,846 24691 26,235) 26945 28047 28861 29,555 
2.6 -0.4 ene) 68 ETA 4.1 2.9 2.4 

ele Non-residential structures 10,680 11,237 911,413,094 4,387\, 11,285. 15,498. 14,653 -A0:800 
(Hye Bye 7.6 -0.2 -0.9 1.9 ino 153 

12. Machinery and equipment 35,164 35,340 34,888 33,036| 33,439 33,328 33,263 32,410 
Jeu 0.5 Si lexes -6.3 2 -0.3 -0.2 -2.6 

13. Exports of goods and services 320,032 322,980 315,424 310,940) 319,692 324,015 331,340 325,918 
-2.5 0.9 -2.3 -1.4 2.8 1.4 2s -1.6 

14. DEDUCT: Imports of goods and services 271,831 272,572 267,708 262,177| 265,124 274,033 280,782 279,805 
shes 0.3 -1.8 -2.1 ipa 3.4 25 -0.3 

15. Value of physical change in inventories: WGA -334 -2,334 -7,987 -8,423 1,926 1,009 5,316 
16. Non-farm 1,681 -202  -2,178 ~==-7,952| = -8, 552 1,585 1,408 4,622 
17. Farm 6 -140 -149 -25 193 287 -310 645 
18. Government 24 8 -7 -9 -63 ao, -90 48 
19. Statistical discrepancy 890 -8 -1,041 -2,012 -1,911 -1,703 -759 -193 
20. Gross Domestic Product at market prices 452,633 457,089 453,756 452,246| 463,481 477,221 485,166 492,357 
0.6 7.0 -0.7 -0.3 BIS} 3.0 eta 1S 

ig Ens} 4.0 -2.9 -1.3 10.3 12.4 6.8 6.1 

21. Final domestic demand 401,833 407,026 409,418 413,484| 419,249 427,019 434,360 441,125 
1.2 1.3 0.6 1.0 1.4 1.9 Li 1.6 


a SSS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 20031 20031V; 20041 20041 20041 2004 IV 

1. Personal expenditure on consumer 274,711 274,957 279,123 278,673) 283,609 285,887 289,531 294,088 
goods and services: ee 0.1 LS -0.2 1.8 0.8 LS) 1.6 

2) Durable goods 36,509 36,384 36,990 34,458) 34,609 33,927 34,239 34,768 
-1.1 -0.3 ede -6.8 0.4 -2.0 0.9 eee) 

3} Semi-durable goods 23,255 23,359 23,703 23,307| 23,884 24,071 24,485 24,504 
0.8 0.4 IES) -1.7 25 0.8 ih vA 0.1 

4. Non-durable goods 64,453 63,058 64,162 64,934| 66558 67,633 68,868 70,697 
Sif) -2.2 1.8 diez Zo) 1.6 1.8 ERIE 

By Services 150,495 152,155 154,268 155,974| 158,558 160,256 161,939 164,120 
1.0 teal 1.4 eal Iie ist} ite) 1-483 

6. Government expenditure on 97,590 98,982 100,592 103,076| 103,894 104,828 105,668 106,313 
goods and services: 1.6 1.4 1.6 2D 0.8 0.9 0.8 0.6 

7k Current expenditure 84,412 85,945 87,637 90,179| 91,386 92,436 93,342 94,037 
0.6 1.8 2.0 2.9 ihe} ied 7.0 0.7 

8. Capital expenditure 13u178 1G OS 7am 955 12 897) 12,508 I2392 23269 12,276 
8.6 -7.1 -0.6 -0.4 -3.0 -0.9 -0.5 -0.4 

9. Business gross fixed capital formation: 73,850 73,975 76,904 78,602) 78,830 81,783 83,889 83,601 
0.1 0.2 4.0 ae (ols) Bhi 2.6 -0.3 

10. Residential structures 29,168 29,998 31,600 33,474| 32,879 34,471 36,167 35,786 
=I hers} 2.8 oes) 5.9 -1.8 4.8 4.9 Sif 

Tels Non-residential structures iLGOL ROCCO MICA Hint 1S|) lh 254 eel 4 OT ite 76 11,897 
0.9 -3.1 Si fee -2.0 es: 2X 2.0 ile) 

12. Machinery and equipment 32,780 32,441 33,960 34,015| 34696 35,821 36,005 35,917 
iil -1.0 4.7 0.2 LLG) oi OS -0.2 

13. Exports of goods and services 322,298 309,171 303,282 309,832) 317,575 336,949 332,278 326,769 
-1.1 -4.1 -1.9 Zz. PES 6.1 -1.4 -1.7 

14. DEDUCT: Imports of goods and services 276,645 269,149 264,578 274,048) 280,014 293,956 297,373 293,955 
-1.1 -2.7 -1.7 3.6 /oyepel 5.0 eZ -1.1 

15. Value of physical change in inventories: 6,133 4,684 -2,645 3,405 -693 -1,044 7,233 9,222 
16. Non-farm 6,522 4,952 -2,947 2,833 ier 1 AD 6,814 8,587 
17. Farm -408 -257 298 563 288 346 381 449 
18. Government 19 -12 4 9 131 35 38 185 
19. Statistical discrepancy -1,334 -136 -824 =-2,471 -1,263 -1,186 -674 594 
20. Gross Domestic Product at market prices 496,601 492,482 491,852 497,069| 501,937 513,260 520,552 526,632 
0.9 -0.8 -0.1 oa 1.0 223) 1.4 2 

2 }i5} -3.3 -0.5 4.3 4.0 9.3 5.8 4.8 

21. Final domestic demand 446,152 447,914 456,619 460,352) 466,332 472,498 479,087 484,002 
ea 0.4 1.9 0.8 es ies} 1.4 1.0 


aT 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20011 200111 20011 20011V| 20021 200211 20021 2002IV 

1. Personal expenditure on consumer 231,446 232,833 233,307 236,554| 238,964 240,895 241,915 245,718 
goods and services: 0.7 0.6 0.2 1.4 1.0 0.8 0.4 1.6 
33,718 33,484 ~ 33/092 35,594) (36,254 36:35 36,470 37,633 

2 ee 3.4 -0.7 re 7.6 1.9 0.3 0.3 3.2 
3 Semi-durable goods 20,882 21,423 20,970 21,285) 22,162 21,844 21,569 21,989 
-1.3 2.6 -2.1 iL) 4.1 -1.4 -1.3 1.9 

4. Non-durable goods 49,375 49,844 50,475 50,814) 51,415 51,038 51,153 52519 
-0.8 7.0 ifs} OX ee -0.7 0.2 Zi 

‘5). Services 127,596 128,194 128,869 128,921) 129,274 131,890 133,032 133,965 
0.8 OS 0.5 0.0 0.3 2.0 0.9 OF 

6. Government expenditure on 79,260 80,893 81,493 82,706) 82,532 84,093 85,192 86,395 
goods and services: 0.8 2.1 0.7 1.5 -0.2 1.9 1.3 1.4 

He Current expenditure 69,203 70,853 71,468 12,205 TA TEAG: 72,908 73,679 74,550 
0.3 2.4 0.9 ed -0.8 pe ie] lez 

8. Capital expenditure 10,057 10,040 10,026 10,441 10,812 11,185 11,514 11,845 
4.0 -0.2 -0.1 4.1 Le) ES) 2.9 2.9 

9. Business gross fixed capital formation: 67,044 66,878 67,853 67,521! 67,247 67,808 69,001 68,628 
2.4 -0.2 1G) -0.5 -0.4 0.8 1.8 -0.5 

10. Residential structures PALO) 2S O40) B28) 23,281 24,032 24,764 25,004 
2.0 -2.2 SHS) ye) 0.2 ae oO) 7.0 

11. Non-residential structures 9,500 9960 10,202 10,182 OC SO OSS ONS 4am O51 96 
8.4 4.8 2.4 -0.2 -2.1 ee 0.5 0.6 

12. | Machinery and equipment 35,782 35,548 35,446 33,880! 33,712 33,336 33,682 32,945 
0.8 -0.7 -0.3 -4.4 -0.5 -7.1 1.0 -2.2 

13. Exports of goods and services 305,445 307,822 304,168 302,365| 307,002 309,942 314,062 307,619 
-2.9 0.8 =e -0.6 TES, 1.0 fone} -2.1 

14. DEDUCT: Imports of goods and services 249,452 250,109 247,373 243,262| 242,480 252,293 256,600 256,651 
-4.5 0.3 -71.1 Sf 7h -0.3 4.0 UR e 0.0 

15. Value of physical change in inventories: -433 -250 -2,636 -3,605| -4,680 643 1,634 4,728 
16. Non-farm -729 -333 -2,348 -3,270 -4,479 457 1,943 3,854 
17. Farm 272 TD -281 -327 -141 134 -227 826 
18. Government 24 8 -7 -9 -61 52 -83 48 
19. Statistical discrepancy 850 -7 -994 -1,921 -1,823 -1,625 -725 -185 
20. Gross Domestic Product at market prices 434,243 438,418 436,617 441,122 447,413 450,421 455,482 456,408 
0.2 7.0 -0.4 1.0 1.4 0.7 ial 0.2 

s 0.9 3.9 -1.6 4.2 8. ETE 4.6 0.8 

21. Final domestic demand 377,720 380,584 382,643 386,781 388,732 392,770 396,062 400,684 
7.0 0.8 0.5 7h 0.5 1.0 0.8 2 


a 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


20031 200311 200311 20031V! 20041 2004N 2004111 20041V 

1. Personal expenditure on consumer 247,265 249,095 251,381 250,888) 254,216 254,646 257,444 260,376 
goods and services: 0.6 0.7 0.9 -0.2 eo 0.2 hi He) 

ei Durable goods S7MOS MENG OSTANIOT. GID) G5ASIIINGS: 7208 WES06 109 185;579 435,958 
-1.4 -0.2 2.4 -6.5 0.9 -1.9 ifero) Devt 

ot Semi-durable goods 22345 22617 22984 22,342) 22,979 23,241 23,887 23,863 
1.6 ee 1.6 -2.8 2.9 1 2.8 -0.1 

4. Non-durable goods 52,972 52933 52577 53,769| 54,546 54571 54,988 55,871 
0.9 -0.1 -0.7 PG) 1.4 0.0 0.8 1.6 

by Services 135,144 136,721 138,031 139,376| 140,978 141,729 143,017 144,652 
0.9 EZ 1.0 1.0 etl 0.5 0.9 eal 

6. Government expenditure on 87,766 89,364 89,115 91,075; 91,680 92,438 91,699 91,976 
goods and services: 1.6 1.8 -0.3 2.2 0.7 0.8 -0.8 0.3 

WE Current expenditure 75,196 76,613 76352 78,171| 79,100 80,184 79,546 79,790 
0.9 1.9 -0.3 2.4 we 1.4 -0.8 0.3 

8. Capital expenditure ZS 12.750 12,763 12,904) 12,517 12,129 12,029 12,060 
6.1 1.4 0.1 Heil -3.0 -3.1 -0.8 0.3 

9. Business gross fixed capital formation: 68,621 69,591 72,196 74,384) 73,919 75,220 77,245 78,035 
-0.0 1.4 SIE CHO) -0.6 1.8 alk 1.0 

10. Residential structures 24300 24,730 25,475 26,947| 26024 26,764 27,770 27,432 
-2.8 1.8 3.0 5.8 -3.4 2.8 3.8 -1.2 

ie Non-residential structures 10,181 9,874 9,636 9,377 9,334 9,354 9,395 9,470 
-0.1 -3.0 -2.4 -2.7 -0.5 oO? 0.4 0.8 

12. Machinery and equipment 33,758 34,703 36,884 37,947| 38,745 39,223 40,158 41,520 
ZS 2.8 (eye) 29 all 1.2 2.4 3.4 

13. Exports of goods and services 306,861 308,248 302,855 313,588) 315,604 323,076 320,209 319,659 
-0.2 0.5 -1.7 BS; 0.6 2.4 -0.9 -0.2 

14. DEDUCT: Imports of goods and services 254,850 261,741 257,576 272,257) 272,294 275,177 284,005 289,351 
-0.7 ELIE -1.6 Safa 0.0 teal SZ 1.9 

15. Value of physical change in inventories: 5,196 4,516 -1,011 4,867 -435 -2,180 9,666 12,031 
16. Non-farm SAIL 4,522 -1,108 4,430| -840 -2,434 9,509 11,991 
iW Farm -4] 7 93 429 448 140 134 150 
18. Government 19 -12 4 9 -43 114 24 -109 
19. Statistical discrepancy -1,286 -131 -795 -2,382| -1,166 -1,084 -613 536 
20. Gross Domestic Product at market prices 460,298 459,768 456,992 462,163| 463,529 469,024 473,782 475,357 
0.9 -0.1 -0.6 Tell 0.3 ees 1.0 0.3 

y SHS) -0.5 -2.4 4.6 1.2 4.8 4.1 1.3 

21. Final domestic demand 403,586 407,965 412,578 416,196; 419,710 422,169 426,181 430,161 
Om ihe! teil 0.9 0.8 0.6 1.0 0.9 


EEE aT 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


rs ’ 20011 20011 20011 20011V| 20021 200211 20021 20021IV 
i). Wages, salaries and supplementary 238,436 240,063 240,775 239,714) 243,321 246,751 250,079 252,685 
labour income (national basis) 1.0 0.7 0.3 -0.4 1 1.4 iS 1.0 
2: Net income of farm operators 215 264 330 aca 181 136 221 394 
from farm production 90.3 22.8 25.0 -48.2 5.8 -24.9 62.5 78.3 
3: Net income of non-farm 28,273 28,776 29,348 30,023) 30,667 31,404 31,846 32,155 
unincorporated business, -1.7 1.8 2.0 2.3 2 2.4 1.4 1.0 

including rent 
4. Interest, dividends and 47,758 47,232 46,521 45,373| 44,613 44,452 43,945 43,382 
miscellaneous investment income -1.2 -1.1 -1.5 -2.5 -1.7 -0.4 -1.1 -1.3 
Be Current transfers from government, 45,284 43,849 44,589 44,990; 45,414 45,059 45,352 46,367 
corporations and non-residents 8.6 -3.2 ihe 0.9 0.9 -0.8 (0). Be 
6. Equals: Personal income 359,966 360,184 361,563 360,271) 364,196 367,802 371,443 374,983 
1.4 0.1 0.4 -0.4 1.1 LO 1.0 1.0 
7. Deduct: Personal direct taxes 60,453 62,339 63,143 63,249) 60,865 59,668 59,386 60,333 
3.4 3.7 lees Oe -3.8 -2.0 -0.5 1.6 
8. Other current transfers to 23,519 23,836 24,154 24,447) 24,848 25,408 25,775 26,193 
government 3.8 ils) is 1.2 1.6 PAS} 1.4 1.6 
9. Equals: Personal disposable income 275,994 274,009 274,266 272,575| 278,483 282,726 286,282 288,457 
0.7 -0.7 0.1 -0.6 ee 1) Uae) 0.8 
10. Deduct: Personal expenditure on 247,588 250,748 251,214 254,017| 258,122 262,459 266,647 271,336 
consumer goods and services 0.9 1156) 0.2 ep 1.6 eZ 1.6 1.8 
11. Current transfers to corporations 5,060 5,256 4,918 4,698 4,508 4,380 4,581 4,759 
-3.4 3.9 -6.4 -4.5 -4.0 -2.8 4.6 eh) 
12. Current transfers to non-residents 797 728 850 873 955 898 975 976 
10.4 -8.7 16.8 2.7 9.4 -6.0 8.6 0.1 
13. Equals: Personal saving 22,549 17,277 17,284 12,987) 14,898 14,989 14,079 11,386 
-0.4 -23.4 0.0 -24.9 14.7 0.6 -6.1 -19.1 
14. Personal saving rate (percent) 8.2 6.3 6.3 4.8 5.4 5:3 4.9 4.0 
15. Real personal disposable income * 257,999 254,432 254,716 253,836| 257,814 259,498 259,728 261,222 
(millions of chained (1997) dollars) 0.5 -1.4 0.1 -0.3 1.6 0.7 0.1 0.6 
16. Population (thousands) 11,774 =©11,828 11,898 11,965; 11,987 12,037 12,102 12,153 
0.2 OD 0.6 0.6 0.2 0.4 0.5 0.4 
17. Personal disposable income 23,440 23,165 23,052 22,780| 23,232 23,488 23,656 23,735 
per capita (dollars) 0.5 -1.2 -0.5 -1.2 2.0 hdl 0.7 0.3 
18. Real personal disposable income 21,912 21,510 21,409 21,214) 21,508 21,558 21,461 21,494 
per capita (chained (1997) dollars) 0.3 -1.8 -0.5 -0.9 1.4 0.2 -0.4 0.2 


a SSS 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 2003 1I1 20031V; 20041 200411 20041 20041IV 
ile Wages, salaries and supplementary 254,532 254,851 255,762 258,591| 261,635 264,761 267,062 269,866 
labour income (national basis) 0.7 0.1 0.4 hal 1.2 1.2 0.9 1.0 
2. Net income of farm operators 130 43 -53 -48 182 215 212 223 
from farm production -67.0 -66.9 : - - 18.1 -1.4 5:2 
Sh Net income of non-farm 32,306 32,566 32,885 33,119) 33,314 33,784 34,067 34,281 
unincorporated business, 0.5 0.8 1.0 0.7 0.6 1.4 0.8 0.6 

including rent 
4. Interest, dividends and 43,647 43,510 43,979 43,092; 43,837 44,451 44,287 44,500 
miscellaneous investment income 0.6 -0.3 ell -2.0 it 1.4 -0.4 0.5 
5. Current transfers from government, 46,685 46,929 47,168 47,170| 47,833 48,205 48,899 49,349 
corporations and non-residents 0.7 0.5 0.5 0.0 1.4 0.8 1.4 0.9 
6. Equals: Personal income 377,300 377,899 379,741 381,924; 386,801 391,416 394,527 398,219 
0.6 0.2 0.5 0.6 es ie 0.8 0.9 
7. Deduct: Personal direct taxes 60,306 59,151 61,075 61,240! 62,492 63,517 66,033 66,735 
-0.0 -1.9 he) Or. 2.0 1.6 4.0 etl 
8. Other current transfers to 26,508 26,741 27,177 27,714| 27,825 27,748 27,948 28,163 
government il 0.9 1.6 2.0 0.4 -0.3 0.7 0.8 
9. Equals: Personal disposable income 290,486 292,007 291,489 292,970} 296,484 300,151 300,546 303,321 
O17 0.5 -0.2 0.5 eZ EZ, 0.1 0.9 
10. Deduct: Personal expenditure on 274,711 274,957 279,123 278,673) 283,609 285,887 289,531 294,088 
consumer goods and services 1.2 0.1 1.5 -0.2 1.8 0.8 23 1.6 
11. Current transfers to corporations 4,973 5,085 5,261 5,329 5,423 5,542 5,515 5,633 
4.5 2h Bo) AS 1.8 Cae -0.5 at 
12. Current transfers to non-residents 1,029 969 1,025 1,037 1,060 1,081 1,096 1,124 
5.4 -5.8 a8 eZ ee 2.0 1.4 2.6 
13. Equals: Personal saving 9,773 10,996 6,080 7,931 6,392 7,641 4,404 2,476 
-14.2 12.5 -44.7 30.4 -19.4 19.5 -42.4 -43.8 
14. Personal saving rate (percent) 3.4 3.8 251 Poi} Dee 2.6 “less 0.8 
15. Real personal disposable income * 261,464 264,541 262,517 263,759) 265,757 267,351 267,238 268,550 
(millions of chained (1997) dollars) 0.1 1.2 -0.8 0.5 0.8 0.6 -0.0 0.5 
16. Population (thousands) 12,167 12,207 12,257 12,300) 12,312 12,347 12,393 12,440 
0.1 0.3 0.4 (OL 0.1 0.3 0.4 0.4 
17. Personal disposable income 23,874 23,922 23,782 23,820) 24,080 24,309 24,252 24,383 
per capita (dollars) 0.6 0.2 -0.6 0.2 hal 1.0 -0.2 0.5 
18. Real personal disposable income 21,489 21,671 21,418 21,445) 21,584 21,652 21,564 21,588 
per capita (chained (1997) dollars) -0.0 0.8 =f 0.1 0.6 0.3 -0.4 0.1 


SNe ee 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20011 200111 20011 20011V| 20021 200211 20021 2002IV 

1. Exports of goods and services 320,032 322,980 315,424 310,940] 319,692 324,015 331,340 325,918 
-2.5 0.9 -2.3 -1.4 2.8 1.4 Px} -1.6 

2. Of which: International 234,673 235,909 228,479 226,024) 232,888 235,338 241,500 234,542 
-3.5 0.5 Say -1.1 3.0 ihe ih 2.6 -2.9 

3. Of which: Interprovincial 85,359 87,071 86,945 84,916| 86,804 88,676 989,841 91,375 
0.3 2.0 -0.1 -2.3 2.2 Ze. ifs} ie FA 

4. Imports of goods and services 271,831 272,572 267,708 262,177) 265,124 274,033 280,782 279,805 
-3.3 0.3 -1.8 -2.1 al 3.4 25 -0.3 

5. Trade balance 48,201 50,408 47,715 48,764) 54,568 49,982 50,558 46,112 


a I RE RST TSS AS SSS SSE SSS SS, 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20031 200311 200311 20031V) 20041 200411 2004111 20041V 

1. Exports of goods and services 322,298 309,171 303,282 309,832) 317,575 336,949 332,278 326,769 
= Jey -4.1 -1.9 22 2S 6.1 514 Ly 

2. Of which: International 230,195 218,415 212,312 217,601) 224,525 241,312 234,524 228,824 
-1.9 -5.1 -2.8 2.5 Be 7.5 -2.8 -2.4 

3. Of which: Interprovincial 92,103 90,756 90,970 92,231; 93,050 95,638 97,755 97,945 
0.8 -1.5 0.2 1.4 0.9 2.8 22 0.2 

4. Imports of goods and services 276,645 269,149 264,578 274,048; 280,014 293,956 297,373 293,955 
=. 7 -2.7 -1.7 3.6 22 5.0 2 Sh 

5. Trade balance 45,653 40,022 38,704 35,785; 37,561 42,993 34,905 32,814 


SSS SSS SSS SSS SSS SSS SSS SS SSS SSS SSS SSS SSS SS 


Note: Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 

“a ip : 20011 200111 20011 20011V| 2002! 2002! 2002I 2002IV 

1. Personal expenditure on consumer 107.0 107.7 107.7 107.4 108.0 109.0 110.2 110.4 

goods and services: 0.2 0.7 -0.0 -0.3 0.6 0.9 he 0.2 

2 Durable goods 99.2 98.9 98.9 98.1 98.0 98.6 99.0 98.1 

-0.7 -0.2 0.0 -0:9 -0.1 0.6 0.3 -0.8 

o! Semi-durable goods NOD 104.4 104.1 104.7 103.4 105.0 106.0 104.9 

1.0 -1.3 -0.2 ONS -1.2 BS: 1.0 -1.1 

4. Non-durable goods 111.9 More 114.3 112.6 113.6 onl i Keb 7A 118.6 

0.6 2:9 -0.8 -1.5 0.9 1.3 3.1 -0.0 

Sy Services 107.2 107.5 107.8 108.3 109.3 109.9 110.5 ahh 

0.2 0.3 0.3 0.4 0.9 0.6 0.5 OFZ, 

6. Government expenditure on 106.6 106.1 107.0 107.4 108.4 109.0 110.3 111.1 

goods and services: 0.3 -0.4 0.8 0.3 0.9 0.6 ot 0.8 

ie Current expenditure 107.2 106.7 107.8 108.2 109.3 110.1 111.4 ES) 

0.5 -0.5 1.0 0.4 1.0 0.7 LB 1.0 

8. Capital expenditure 102.2 O23 101.7 101.7 102.4 102.1 102.8 102.4 

-0.6 0.1 -0.6 0.0 0.7 -0.4 0.8 -0.4 

9. Business gross fixed capital formation: 104.1 105.3 104.6 104.6 106.6 107.5 106.9 107.5 

0.1 hee -0.6 0.0 1.8 0.8 -0.5 0.5 

10. Residential structures 109.8 ides Hed, 112.9 ELA iglona 116.5 118.2 

0.6 ile) 0.1 0.9 Zo 0.8 -0:1 1.4 

11. Non-residential structures 112.4 112.8 111.9 Wiles Tees) 114.0 11.0 ioaa 

-1.6 0.3 -0.8 -0.0 1.3 0.7 OMS) 0.6 

12. | Machinery and equipment 98.3 99.4 98.4 Qs) 992 100.0 98.8 98.4 

0.3 2 -1.0 -0.9 ied 0.8 -1.2 -0.4 

13. Exports of goods and services 104.8 104.9 103.7 102.8 104.1 104.5 105.5 105.9 

0.4 0.1 -1.2 -0.8 1.3 0.4 0.9 0.4 

14. DEDUCT: Imports of goods and services 109.0 109.0 108.2 107.8 109.3 108.6 109.4 109.0 

1eo 0.0 -0.7 -0.4 1.4 -0.7 0.7 -0.4 

15. Gross Domestic Product at market prices 104.2 104.3 103.9 102.5 103.6 106.0 106.5 107.9 

0.4 0.0 -0.3 -1.4 1.0 23 0.5 ies} 

- le) 0.1 =o) =6.3 4.2 9.4 2.2 By2 

16. Final domestic demand 106.4 106.9 107.0 106.9 107.9 108.7 109.7 110.1 

0.2 0.5 0.0 -0.1 0.9 0.8 0.9 0.4 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (1997) dollars 


20031 200311 200311 20031V| 20041 2004N 20041II1 20041V 

1. Personal expenditure on consumer iit aieat 110.4 111.0 111.1 111.6 Aii223 112.5 11129 
goods and services: 0.6 -0.6 0.6 0.0 0.4 0.6 0.2 0.4 

2: Durable goods 98.4 98.2 97.6 O72 96.8 96.8 96.2 96.7 
0.3 -0.2 -0.7 -0.3 -0.4 -0.0 -0.6 0.5 

3) Semi-durable goods 104.1 103.3 103.1 104.3 103.9 103.6 102.5 102.7 
-0.8 -0.8 -0.1 2 -0.4 -0.4 -1.0 0.2 

4. Non-durable goods TZ1e7 119.1 122.0 120.8 122.0 123.9 125.2 126.5 
2.6 -2.1 2.4 -1.0 7.0 7.6 fei 1.0 

b: Services 111.4 PH) 1h! 111.8 111.9 12S Tek Uh 113.2 TL TKEESS 
0.1 -0.1 0.4 0.1 0.5 0.5 On 02 

6. Government expenditure on ale 110.8 112.9 113.2 113.3 113.4 A See) 115.6 
goods and services: 0.0 -0.4 1.9 0.3 0.1 0.1 1.6 0.3 

Ae Current expenditure 112.3 112.2 114.8 115.4 PS Mors es 117.9 
-0.2 -0.1 2:3 0.5 0.1 -0.2 1.8 0.4 

8. Capital expenditure 104.8 102.3 101.5 99'9 99.9 102.2 102.5 101.8 
2.4 -2.5 -0.7 Ueto) 0.0 EES} 0.3 0.7 

9. Business gross fixed capital formation: 107.6 106.3 106.5 105.7 106.6 108.7 108.6 107.1 
Ont -1.2 0.2 -0.8 0.9 2.0 -0.1 -1.4 

10. Residential structures 120.0 127.3 124.0 124.2 126.3 128.8 130.2 130.5 
1.6 re 2S 0.1 (aa 1.9 ol 0.2 

ie Non-residential structures 116.9 116.8 Mode UP uene 120.6 122.8 124.7 125.6 
1.0 -0.1 0.8 0.7 Lz 1.9 125 0.7 

V2. Machinery and equipment 97.1 93.5 92.1 89.6 89.6 91.3 89.7 86.5 
=1.3 EONiA -1.5 -2.6 -0.1 2.0 1.8 3:5 

13. Exports of goods and services 105.0 100.3 100.1 98.8 100.6 104.3 103.8 102.2 
-0.9 -4.5 -0.2 -1.3 1.8 3.6 -0.5 -1.5 

14. DEDUCT: Imports of goods and services 108.6 102.8 102.7 100.7 102.8 106.8 104.7 101.6 
-0.4 -5.3 -0.1 -2.0 22 39 -2.0 -3.0 

15. Gross Domestic Product at market prices 107.9 107.1 107.6 107.6 108.3 109.4 109.9 110.8 
0.0 -0.7 0.5 0.1 Ox Teal! 0.4 0.8 

3 0.0 -2.8 1.9 0.3 2.8 4.3 1.6 3.4 

16. Final domestic demand 110.5 109.8 110.7 110.6 111.1 111.9 112.4 112.5 
0.4 -0.7 0.8 =O: 1 0.5 0.7 0.4 0.1 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2001 ————-2002 2003 2004 
1. Wages, salaries and supplementary 242,939 251,226 259,052 268,857 
labour income (domestic basis) 3.9 3.4 Shi) 3.8 
2. Corporation profits before taxes 49,441 59,893 58,852 65,419 
-9.0 alec =197 ik 
3. Interest and miscellaneous investment 17,051 17,077 17,158 17,784 
income -6.6 0.2 0.5 3.6 
4. Accrued net income of farm operators 245 233 18 208 
from farm production 40.8 -4.9 -92.3 1,055.6 
5. Net income of non-farm unincorporated 29,105 31,518 32,719 33,862 
business, including rent BL) 8.3 3.8 35 
6. Inventory valuation adjustment 270 -1,329 2,430 -148 
7. Indirect taxes less subsidies 59,410 61,734 61,839 64,992 
4.3 3.9 0.2 Sy.) 
8. Capital consumption allowances 54,921 58,060 61,234 63,989 
Ths ON7 Sys) 4.5 
9. Statistical discrepancy 549 1,144 1,199 632 
10. Gross Domestic Product at market prices 453,931 479,556 494,501 515,595 
3.0 5.6 3.1 4.3 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 

i q er: ; - | 2001 | 2002 2003 2004 

1. Personal expenditure on consumer 250,892 264,641 276,866 288,279 

goods and services: 4.7 Sue) 4.6 4.1 

2. Durable goods 33,554 36,101 36,085 34,386 

1.4 7.6 -0.0 -4.7 

3. Semi-durable goods 22,136 22,941 23,406 24,236 

4.0 3.6 2.0 Che) 

4. Non-durable goods 56,897 60,037 64,152 68,439 

6.5 BL) 6.9 6.7 

5. Services 138,305 145,562 WOS223 161,218 

4.9 or 5.3 Oe 

6. Government expenditure on 86,584 92,776 100,060 105,176 

goods and services: eZ 7.2 7.9 Sal 

the Current expenditure 76,241 81,161 87,043 92,800 

4.9 625) Wee. 6.6 

8. Capital expenditure 10,343 11,615 13,017 122379 

Ge 1Z3. Peet -4.9 

9. Business gross fixed capital formation: 70,464 73,021 75,833 82,025 

3.4 3.6 3.9 8.2 

10. Residential structures 24,678 28,382 31,060 34,826 

13.3 14.9 9.6 12.1 

le Non-residential structures Tb AS) 11,559 11,474 171,590 

Use) 3.4 -0.7 1.0 

12 Machinery and equipment 34,607 33,110 33,299 35,610 

-2.0 -4.3 0.6 6.9 

13. Exports of goods and services 317,344 325,241 311,146 328,393 

-1.0 PS} -4.3 Sy(5) 

14. DEDUCT: Imports of goods and services 268,572 274,936 271,105 291,325 

-2.2 2.4 -1.4 7.5 

15. Value of physical change in inventories: -2,236 -43 2,894 3,679 

16. | Non-farm -2,163 -234 2,840 3,216 

ii — Ie aan) -77 204 49 366 

18. Government 4 -13 5 98 

19. Statistical discrepancy -543 -1,142 -1,191 -632 

20. Gross Domestic Product at market prices 453,931 479,556 494,501 515,595 

3.0 5.6 She 4.3 

21. Final domestic demand 407,940 430,438 452,759 475,480 

4.6 5),5) OZ 5.0 


a a a 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Millions of chained (1997) dollars 


— 


Personal expenditure on consumer 
goods and services: 
2: Durable goods 
3: Semi-durable goods 
4. Non-durable goods 
BY Services 
6. Government expenditure on 
goods and services: 
7. Current expenditure 
8. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
Te Non-residential structures 


12. Machinery and equipment 


13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
16. Non-farm 

17. Farm 

18. Government 


19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


21. Final domestic demand 


TABLE 9 

2001 2002 2003  ~— 2004 
253.055 241,873 249,657 256,671 
28 3.6 oh 28 
33,972 36,677 36,874 35,587 
Ze 8.0 0.5 -3.5 
21,140 21,891 22,572 23,493 
SHO} 3.6 oh Aon 
50,127 SiPood 53,063 54,994 
ZT 2.8 3.0 3.6 
128,395 132,040 SVE uifles 142,594 
ae 2.8 4.0 3.8 
81,088 84,553 89,330 91,948 
4.2 ano 5.6 2.9 
70,947 73,214 76,583 79,655 
3.9 eee 46 4.0 
10,1417 11,339 12,747 12,184 
6.8 11.8 12.4 -4.4 
67,324 68,171 71,198 76,105 
1.6 eS) 4.4 6.9 
22,109 24,270 25,363 26,998 
9.7 9.8 4.5 6.4 
9,961 10,095 9,767 9,388 
-0.3 lee! oe -3.9 
35,164 SONG, 35,823 39,912 
-3.0 -5.0 Te. 11.4 
304,950 309,656 307,888 319,637 
-2.4 1.5 -0.6 Sie} 
247,549 252,006 261,606 280,207 
-4.6 1.8 3.8 Tei: 
-1,731 581 3,392 4,771 
-1,670 444 3.265 4,556 
-65 148 122 218 

4 -17 3) -3 

-518 -1,089 -1,149 -582 
437,600 452,431 459,805 470,423 
2.0 3.4 1.6 2.3 
381,932 394,562 410,081 424,555 
2.9 Spo} 3.9 She) 


EE EST UE RTE EEE SE IER AO SST SRG LE BTS EA SEE SE ESTES I ES ALE EES EFS EP PE DO TE FS SE BT I SS II 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 

’ 2001 2002 2003 2004 
We Wages, salaries and supplementary 239,747 248,209 255,934 265,831 
labour income (national basis) 4.0 35 efi) 3.9 
2: Net income of farm operators 245 233 18 208 
from farm production 40.8 -4.9 -92.3 1,055.6 
3: Net income of non-farm 29,105 31,518 32,719 33,862 
unincorporated business, Set 8.3 3.8 3.5 

including rent 
4. Interest, dividends and 46,721 44,098 43,557 44,269 
miscellaneous investment income -1.6 -5.6 -1.2 1.6 
5. Current transfers from government, 44,678 45,548 46,988 48,572 
corporations and non-residents Weal 1.9 EP 3.4 
6. Equals: Personal income 360,496 369,606 379,216 392,741 
ohvA AfS) 2.6 He) 
7. Deduct: Personal direct taxes 62,296 60,063 60,443 64,694 
4.0 -3.6 0.6 7G) 
8. Other current transfers to 23,989 25,556 27,035 27,921 
government 6.8 6.5 5.8 3.3 
9. Equals: Personal disposable income 274,211 283,987 291,738 300,126 
3.4 3.6 EL jf 2.9 
10. Deduct: Personal expenditure on 250,892 264,641 276,866 288,279 
consumer goods and services 4.7 Ey) 4.6 4.1 
ile Current transfers to corporations 4,983 4,557 5,162 5,528 
2.6 -8.5 13.3: Tel 
2s Current transfers to non-residents 812 951 1,015 1,090 
12.0 iad 6.7 7.4 
13. Equals: Personal saving 17,524 13,838 8,695 5,228 
-12.6 -21.0 -37.2 -39.9 
14. Personal saving rate (percent) 6.4 4.9 3.0 1.8 
15. Real personal disposable income * 255,246 259,566 263,070 267,224 
(millions of chained (1997) dollars) 16 1.7 1.4 1.6 
16. Population (thousands) 11,898 12,102 12,257 12,393 
1.8 1a 153 hal 
17. Personal disposable income 23,047 23,466 23,802 24,218 
per capita (dollars) 12 1.8 1.4 theif 
18. Real personal disposable income 21,453 21,448 21,463 21,563 
per capita (chained (1997) dollars) -0.3 -0.0 0.1 0.5 


Notes: Per cent change from previous year is given on the second line. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 


2001  ~—«2002 2003 2004 

1. Exports of goods and services 317,344 325,241 311,146 328,393 
-1.0 25 -4.3 515 

2. Of which: International 231,271 236,067 219,631 232,296 
-2.6 25] -7.0 5.8 

3. Of which: Interprovincial 86,073 89,174 91,515 96,097 
G45} 3.6 ZO 5.0 

4. Imports of goods and services 268,572 274,936 271,105 291,325 
-2.2 2.4 -1.4 7.5 

5. Trade balance 48,772 50,305 40,041 37,068 


Ee a a ae ea A IE ES AT RIS SST Ag A CR IS a cc 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (1997) dollars 

a 8 OOS  fooe 2001 _ 2002 2003 2004 

1. Personal expenditure on consumer 107.4 109.4 110.9 112.3 

goods and services: 1.9 1.8 1.4 ee 

es Durable goods 98.8 98.4 97.9 96.6 

-0.8 -0.4 -0.6 -1.3 

st Semi-durable goods 104.7 104.8 10827; 103.2 

UA) 0.1 = Tai ={0)3) 

4. Non-durable goods 113.5 116.5 120.9 124.4 

4.4 2.6 3.8 ase) 

Sy. Services NOTET: 110.2 111.6 113.0 

pve 2.3 V2 15, 

6. Government expenditure on 106.8 109.7 112.0 114.4 

goods and services: 0.9 BI 2a eal 

Th Current expenditure 107.5 110.8 113.6 116.5 

10 Sal 215) ZnO) 

8. Capital expenditure 102.0 102.4 102.1 101.6 

0.4 0.4 -0.3 =O75) 

9. Business gross fixed capital formation: 104.7 107.1 106.5 107.8 

1.8 2.3 -0.5 eZ 

10. Residential structures 111-6 116.8 122.4 129.0 

S12 4.7 4.8 5.4 

fl The Non-residential structures WIZZ 114.5 GES 123.4 

LES 2.0 2.6 Sy.) 

12. | Machinery and equipment 98.4 OOF 93.1 89.3 

1.0 Om 6.1 -4.1 

13. Exports of goods and services 104.1 105.0 101.1 102.7 

io) 0.9 -3.8 1.6 

14. DEDUCT: Imports of goods and services 108.5 109.1 103.7 104.0 

2.6 0.6 -5.0 0.3 

15. Gross Domestic Product at market prices 103.7 106.0 107.5 109.6 

1.0 22 1.5 1.9 

16. Final domestic demand 106.8 109.1 110.4 112.0 

ht 2ai fee. 1.4 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


“FW 90011 20011 20011 20011V| 20021 2002I 20021 2002IV 


1. Goods Producing Industries 124,571 125,075 122,019 121,731| 126,067 127,302 128,336 127,922 
-2.1 0.4 -2.4 -0.2 3.6 1.0 0.8 -0.3 
2. Primary 7,647 7,628 7,578 7,714 7,567 7,750 7,874 8,051 
0.5 -0.2 -0.6 1.8 -1.9 2.4 1.6 ZZ 
So Agriculture, Forestry, Fishing & Hunting 4,509 ANSE 4,441 4,420 4,335 4,539 4,681 4,804 
-0.4 0.6 -2.1 -0.5 -1.9 4.7 31 2.6 
4. Mining 3,196 3,195 3,223 3,314 3,261 3,243 Seue 3,269 
as| -0.0 0.9 2.8 -1.6 -0.5 -1.0 1.8 
5. Utilities 9,738 10,119 9,985 10,325) 10,184 10,376 9,969 9,931 
-0.9 3.9 -1.3 3.4 -1.4 1.9 -3.9 -0.4 
6. Electric Power 7,588 7,994 7,933 8,252 8,064 8,098 7,838 7,665 
-0.3 5.4 -0.8 4.0 -2.3 0.4 -3.2 -2.2 
We Natural Gas, Water and Other 2,146 ealiee 2,051 2,074 Piel 2,271 2,119 225i 
-2.9 -7.1 -3.3 el ZH) Tesch} -6.7 6.2 
8. Construction 19,109 19,575 20,266 20,895) 21,327 20,894 20,975 21,024 
4.2 2.4 Bo) Saul 2 -2.0 0.4 0.2 
9. Residential Buildings 7,582 Tew 7,820 8,157 8,633 8,423 8,704 8,455 
5.0 -0.1 BS, 4.3 Bye) -2.4 3.3 -2.9 
10. Non-Residential Buildings and Engineering 1530 12,000 12,442 125742) 125704 alee 47 Ae 227 O25 57, 
3.6 4.1 LIE 2.4 -0.3 -1.8 -1.6 23 
11. Manufacturing 88,095 87,539 83,968 82,404; 86,442 88,048 89,488 89,245 
-3.9 -0.6 -4.1 -1.9 4.9 1.9 1.6 -0.3 
Ws Food, Beverage, & Tobacco Products 9,708 9,739 9,693 9,707 9,811 9,741 9,702 9,616 
2.0 0.3 -0.5 Os ileal -0.7 -0.4 -0.9 
1S} Textile, Clothing, & Leather Products 2,246 2,138 1,965 1,888 2,067 2,030 2,003 1,989 
-7.2 -4.8 -8.1 -3.9 9.5 -1.8 -1.3 -0.7 
14. Wood Products and Furniture 4,983 4,912 4,756 4,801 5,064 5,036 5,240 5,249 
-0.4 -1.4 -3.2 0.9 Sys) -0.6 4.0 0.2 
ASe Paper Products and Printing 6,701 6,450 6,528 6,494 6,640 6,805 6,771 6,752 
-1.4 -3.8 2 -0.5 2.2 PLS) -0.5 -0.3 
16. Chemical and Petroleum Products VASHS 8,248 8,128 8,420 8,606 8,611 8,558 8,484 
-0.0 4.8 =a) fer3) 3.6 Qe Ont -0.6 -0.9 
WM Plastic and Rubber Products 6,072 5,742 5,296 5,059 5,729 6,066 6,296 6,551 
-2.1 -5.4 -7.8 -4.5 fee 5.9 3.8 4.0 
18. Primary Metal & Fabricated Metal Products 12,360 12,344 12112 11,894] 12480 12745 12638 12,565 
-4.8 -0.1 -1.9 -1.8 4.5 Zo -0.8 -0.6 
19. Machinery 6,505 6,397 Onllag 5,988 (6), Wer 6,331 6,371 6,816 
-2.3 -1.7 -3.8 32. 76 2.8 2.8 0.6 7.0 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 

’ = ny 20011 200111 200111 20011V| 20021 20021 200211 20021V 

20. Electrical and Electronic Products 9,740 8,870 7,394 6,315 6,965 Hels 6,854 6,769 

-15.9 -8.9 -16.6 -14.6 10.3 25 -4.0 =f.2 

Zale Transportation Equipment a OOM A LOM 500) 185 SO6e 18575297 9S eee Gos 

Bi fh 3.8 -3.8 -1.5 4.6 2.4 5.6 -4.2 

22. Auto Industry (Vehicles & Parts) 16063 moO 7eSmmG.25o  15:;926 16.605" in237e wal8 203m 17.714. 

-6.6 4.2 -2.9 -2.0 4.3 3.8 5.6 2.7 

23: Other Transportation Equipment Gre 1,669 1,576 1,605 1,687 1,509 1525 153380 

8.6 -0.2 -5.6 1.9 54 -10.5 1.0 -12.8 

24. Non-metallic Mineral Products 4,204 4,034 3742 SESH 7 3,977 4,000 4,210 4,264 

& Other Manufacturing 1.0 -4.0 -7.2 2.0 42 0.6 bi2 hs} 

25. Services Producing Industries 277,724 279,845 280,169 281,883/ 285,081 288,331 290,505 291,753 

0.5 0.8 0.1 0.6 oil ile 0.8 0.4 

26. Wholesale Trade 26,482 26,810 26,600 26,093) 26,933 28,013 28,330 29,313 

-1.5 ne -0.8 -1.9 ge 4.0 fed 85 

27. Retail Trade 20,686 20,804 20,739 21,542) 21,894 21,480 21,328 21,494 

1.0 0.6 -0.3 3.9 1.6 -1.9 -0.7 0.8 

28. Transportation and Warehousing 16,214 16,374 16,653 17,027; 17,017 17,014 16,836 16,552 

2 1.0 hire DP -0.1 -0.0 -1.0 -1.7 

29. Information & Culture 16,772 17,254 17,627 18,209; 18,359 18,340 18,331 18,260 

(including Telecommunications) 1.4 29 2.2 oo 0.8 -0.1 -0.0 -0.4 

30. Finance, Insurance, Real Estate, 86,402 87,598 88,616 90,027; 90,679 91,961 91,675 91,176 

Rental & Leasing eS 1.4 Le 1.6 0.7 1.4 -0.3 -0.5 

31. Professional and Administrative Services 31,172 30,722 29,720 28,775) 29,849 30,792 31,865 32,717 

-1.6 -1.4 -3.3 -3.2 Ch GP 3.5 Dif 

32. Education 17,137 17,031 17,024 16,899} 16,752 16,828 16,773 16,633 

-0.4 -0.6 -0.0 -0.7| -0.9 0.5 -0. -0.8 

33. Health Care and Social Services 21,751 21,905 22,142 22,333) 22,511 22,671 22,730 22,768 

-0.2 0.7 ih 0.9 0.8 Ow 0.3 0.2 

34. Arts, Entertainment & Recreation 3,736 3,718 3,734 3,788 3,831 4,114 4,054 4,110 

15 -0.5 0.4 1.4 1.1 7.4 -1.5 1.4 

35. Accommodation and Food 9,021 9,124 8,872 9,047 9,148 9,140 9,130 9,063 

4.0 hil -2.8 2.0 hel -0.1 -0.1 -0.7 

36. Other Services 9,296 9,367 9,296 9,159 9,285 9,401 9,629 9,637 

1.0 0.8 -0.8 -1.5 1.4 ine 24 0.1 

37. Public Administration 19,434 19,554 19,514 19,467) 19,438 19,166 20,466 20,708 

0.3 0.6 -0.2 -0.2 -0.2 -1.4 6.8 1.2 

38. Total Production 402,475 405,070 402,597 404,031/ 411,274 416,111 419,330 420,539 

-0.4 0.6 -0.6 0.4 1.8 1.2 0.8 0.3 

: -1.5 26 -2.4 1.4 7.4 4.8 Bal h2 


Nee 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


a 99031 200311 20031 20031V!) 20041 200411 20041 2004IV 


. ing Industries 129,168 127,206 126,029 129,640, 128,616 130,068 132,953 132,736 
pp cleass altace ike 1.0 “1.5 0.9 29 Die 0 aa 22 0.2 
2. Primary 7,808 7,654 7,594 7,774 7,859 7,921 7,936 7,962 
-3.0 -2.0 -0.8 2.4 Teih 0.8 0.2 0.3 
Bh Agriculture, Forestry, Fishing & Hunting 4,610 4,651 4,625 4,630 4,710 4,751 4,794 4,918 
-4.1 0.9 -0.6 0.1 lib 0.9 0.9 2.6 
4. Mining 3,247 31037 3,082 Sen Billo 3,259 3,240 87155 
-0.7 -6.5 1-5 6.4 -1.9 1.4 -0.6 -2.6 
5. Utilities 10,323 9,676 9,674 9,631 9,763 9,514 9,847 10,276 
3.9 -6.3 -0.0 -0.5 1.4 -2.5 3.5 4.4 
6. Electric Power 7,862 7,455 feoun 7,507 7,583 7,366 TEASTRSS 8,112 
2.6 -5.2 0.8 -0.1 7.0 -2.9 4.2 SE Vf 
Te Natural Gas, Water and Other 2,451 2,220 2,169 2,136 2,181 2,149 2,174 2,164 
8.9 -9.4 -2.3 Ei lee) Pei -1.5 ip -0.5 
8. Construction 21,373 21,687 21,921 22,803) 22,259 22,082 22,509 22,600 
127 5) ell 4.0 -2.4 -0.8 1.9 0.4 
9. Residential Buildings 8,578 8,845 9,027 9,642 9,387 9,525 10,040 9,991 
1 Sha reef 6.8 -2.6 150) 5.4 -0.5 
10. Non-Residential Buildings and Engineering 125/83 12,8405 2;899) ) iSO) 2.8 71/2 OM CeO Muelicn oe 
1.8 OS OSs Za -2.2 -2.5 -0.8 il 
11. Manufacturing 89,761 88,158 86,393 88,750; 88,112 89,957 92,245 91,466 
0.6 -1.8 -2.0 ELT -0.7 Bil PLS) -0.8 
We Food, Beverage, & Tobacco Products 9,659 9,499 9,419 9,495 9,567 9,701 9,911 9,803 
0.5 = eA -0.8 0.8 0.8 1.4 ae Hs) 
1k}. Textile, Clothing, & Leather Products 1,928 1,838 1,782 1,882 1,821 1,831 1,801 1,760 
-3.0 -4.7 -3.1 5.6 -3.2 0.6 -1.6 -2.3 
14. Wood Products and Furniture 5,402 5,360 AA 5252 5227, 5,285 5,404 5,642 
2.9 -0.8 -3.5 1.6 -0.5 el, eae 4.4 
ey Paper Products and Printing 6,936 6,916 6,950 7,178 6,952 7,000 alo 7,005 
Pa Tf -0.3 0.5 SiS) -3.2 OF ee -2.0 
16. Chemical and Petroleum Products 8,604 8,709 8,786 9,268 9,394 9,462 9,889 9,859 
1.4 eZ 0.9 eS: 1.4 OFF 4.5 -0.3 
iw Plastic and Rubber Products 6,508 6,043 STATE 5,901 5,870 5,916 5,937 5,905 
-0.6 -7.2 -4.4 2 -0.5 0.8 0.4 -0.5 
18. Primary Metal & Fabricated Metal Products 12,727 12,404 11,786 12,425) 11,884 12389. 12,912 12,798 
ino, 2.5 -5.0 5.4 -4.8 4.7 42 -0.9 
19. Machinery 6,453 6,222 5,939 6,002 5,975 6,161 6,424 6,410 
=ore, -3.6 -4.5 Teal -0.5 al 4.3 -0.2 


SS RS MES BEI SE SGA SITE PE BSS TST ST SS ES EE PE SET ES Sa TT SP I EIEIO 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (1997) dollars 


2003! 200311 20031 2003IV; 20041 200411 2004111 20041IV 

20. Electrical and Electronic Products 7,041 6,974 6,805 7,108 6,982 Ga 7,287 7,044 
4.0 -1.0 -2.4 4.5 -1.8 1.8 29 ELS: 

Pale Transportation Equipment 19,051 18,893 19,036 19,523} 19,953 20,397 20,963 20,720 
0.5 -0.8 0.8 2.6 Ze Ze 2.8 -1.2 

22: Auto Industry (Vehicles & Parts) IASG li O29 mele 850 18;415)ee 18.701 19,082 19,540 19,258 
0.9 -1.4 153 32 1.6 2.0 24 =e4 

23: Other Transportation Equipment 1,246 1,244 1,098 1,145 1,136 1,142 Wee 1,229 
-6.3 -0.1 -11.8 4.3 -0.8 OD -0.9 8.6 

24. Non-metallic Mineral Products 4,328 4,369 4,276 4,274 4,170 4,366 4,302 4257 
& Other Manufacturing eS 0.9 -2.1 -0.0 -2.4 4.7 -1.5 -1.0 

25. Services Producing Industries 293,637 294,457 294,925 298,333)| 300,323 303,275 303,744 304,912 
0.6 Ors Oe ee (OLA 1.0 0.2 0.4 

26. Wholesale Trade 29,851 29,731 29,163 30,363) 29,951 31,033 31,089 31,322 
1.8 -0.4 -1.9 4.1 -1.4 3.6 0.2 0.7 

27. Retail Trade 21,953 22,107 22,428 22,349| 22,644 22,624 22,998 23,216 
2.1 OF 9) -0.4 ifece! -0.1 ler 0.9 

28. Transportation and Warehousing 16,753 16,767 16,959 17,510} 17,568 17,776 17,941 18,057 
ee 0.1 etl 3.2 Os ee 0.9 0.6 

29. Information & Culture 18,648 18,938 18,976 19,138) 19,143 19,392 19,263 19,196 
(including Telecommunications) 2.1 1.6 0.2 0.9 0.0 183 -0.7 -0.3 

30. Finance, Insurance, Real Estate, 91,326 92,755 93,626 94,334) 95,355 96,469 96,718 97,252 
Rental & Leasing 0.2 1.6 0.9 0.8 sd 2 0.3 0.6 

31. Professional and Administrative Services 32,620 32,482 31,994 31,470) 31,818 32,245 32,081 32,010 
-0.3 -0.4 =e} -1.6 ol i}sce) -0.5 -0.2 

32. Education 16,620 16,698 16,775 17,131) 17,364 17,539 16,965 17,148 
-0.1 0.5 0.5 Za 1.4 1.0 =o} est 

33. Health Care and Social Services 23,125 23,223 23,609 23,871 23,936 23,849 24,164 24,124 
1.6 0.4 ley ibe 0.3 -0.4 13 -0.2 

34. Arts, Entertainment & Recreation 4,146 4,160 4,105 4,179 4,118 4,108 4,079 4,041 
0.9 OB -1.3 1.8 -1.5 -0.2 -0.7 -0.9 

35. Accommodation and Food 8,875 8,306 8,459 8,737 8,755 8,802 8,778 8,890 
-2.1 -6.4 1.8 3.3 0.2 OS -0.3 Hse} 

36. Other Services 9,633 9,540 9,485 9,668 9,762 9,762 9,706 9,800 
-0.0 -1.0 -0.6 Nee) 1.0 0.0 -0.6 1.0 

37. Public Administration 20,842 20,640 20,219 20,488) 20,889 20,716 21,011 20,952 
0.6 -1.0 -2.0 ile) 2.0 -0.8 1.4 -0.3 

38. Total Production 423,535 422,287 421,302 428,436 | 429,286 433,743 437,342 438,437 
OF -0.3 -0.2 ih 0.2 LO 0.8 0.3 

3 2.9 -1.2 -0.9 6.9 0.8 42 3.4 1.0 


mr ES SS SS AE SSF ST SE SES SESE 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES 
Millions of chained (1997) dollars 


13. 


14. 


8). 


16. 


Wee 


18. 


19. 


. Goods Producing Industries 


Primary 


Agriculture, Forestry, Fishing & Hunting 


Mining 


Utilities 


Electric Power 


Natural Gas, Water and Other 


Construction 


Residential Buildings 


Non-Residential Buildings and Engineering 


. Manufacturing 


Food, Beverage, & Tobacco Products 


Textile, Clothing, & Leather Products 


Wood Products and Furniture 


Paper Products and Printing 


Chemical and Petroleum Products 


Plastic and Rubber Products 


Primary Metal & Fabricated Metal Products 


Machinery 


_OEA Tables - Annual Data 


TABLE 14 

= 2001 2002 2003 2004 
123,349 127,407 128,011 131,093 
-2.2 BS} 0.5 2.4 
7,642 7,810 7,708 7,920 
tat 22 -1.3 2.8 
4,477 4,590 4,629 4,793 
-4.2 25 0.8 3.6 
Bi232 3,246 3,161 SPAY, 
4.6 0.4 -2.6 1.8 
10,042 10,115 9,826 9,850 
TEE 0.7 -2.9 0.2 
7,942 7,916 7,584 7,683 
2A -0.3 -4.2 1) 
2,098 2,190 2,244 ANE, 
-0.9 4.4 Zo) -3.4 
19,961 21,055 21,946 22,362 
7.6 ayia) 4.2 1.9 
7,783 8,554 9,023 9,736 
8.4 9.9 Fa yoy 7.9 
12,179 12,501 12,923 12,621 
ef PNG) 3.4 -2.3 
85,502 88,306 88,266 90,445 
-4.9 Gos -0.0 2»: 
9,712 9,718 9,518 9,746 
OS 0.1 -2.1 24 
2,059 2,022 1,858 1,803 
-7.1 -1.8 -8.1 -2.9 
4,863 bal 47 5,296 5,390 
2.6 5.8 2.9 1.8 
6,543 6,742 6,995 7,027 
4.0 3.0 Ski OS 
8,168 8,565 8,842 9,651 
9.1 4.9 2 9.2 
5,543 6,160 6,057 5,907 
-5.2 7h ke -1.7 -2.5 

2 SAar 12,595 iZs30 12,483 
-3.8 3.4 -2.1 2 
6,262 6,419 6,154 6,242 
-4,7 eae} -4.1 14 


ST SRS SS STL EEE SAAT A TEED TE BS TE EE ETA SI TELE TE EI I I IIE 


Notes: 


Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Ontario Production is measured as Gross Domestic Product at basic prices. 
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ONTARIO PRODUCTION BY INDUSTRY AT 1997 PRICES TABLE 14 
Millions of chained (1997) dollars 

; 2001 2002 2003 2004 

20. Electrical and Electronic Products 8,080 6,931 6,982 7,106 

-26.3 -14.2 0.7 1.8 

Pale Transportation Equipment 17,874 18,952 19,126 20,508 

-10.8 6.0 0.9 EB 

22. Auto Industry (Vehicles & Parts) 16,244 17,440 17,943 19,145 

-10.2 7.4 2.9 (if 

2a: Other Transportation Equipment 1,630 lous} 1,183 1,160 

-16.8 -7.2 -21.8 -2.0 

24. Non-metallic Mineral Products 3,949 Amililne 4,312 4,274 

& Other Manufacturing 3.9 4.1 4.8 -0.9 

25. Services Producing Industries 279,905 288,918 295,338 303,064 

36 3.2 2.2 2.6 

26. Wholesale Trade 26,496 28,147 29,777 30,849 

7.0 6.2 5.8 3.6 

27. Retail Trade 20,943 21,549 22,209 22,871 

4.9 2.9 al 3.0 

28. Transportation and Warehousing 16,567 16,855 16,997 17,835 

3.0 isa 0.8 49 

29. Information & Culture 17,465 18,323 18,925 19,249 

(including Telecommunications) 9.4 4.9 3.3 ied 

30. Finance, Insurance, Real Estate, 88,161 91,373 93,010 96,449 

Rental & Leasing 6.0 3.6 1.8 Sha 

31. Professional and Administrative Services 30,098 31,306 32,142 32,038 

-0.3 4.0 ath -0.3 

32. Education 17,023 16,746 16,806 17,254 

0.1 -1.6 0.4 aif 

33. Health Care and Social Services 22,033 22,670 23,457 24,018 

2.6 2.9 HS) 2.4 

34. Arts, Entertainment & Recreation 3,744 4,027 4,147 4,086 

ey, iI 7.6 3.0 =f) 

35. Accommodation and Food 9,016 9,120 8,594 8,807 

Buf ee -5.8 PRS 

36. Other Services 9,279 9,488 9,581 9,758 

3.4 2.2 1.0 1.8 

37. Public Administration 19,492 19,944 20,548 20,892 

Usve XG} 3.0 se 

38. Total Production 403,543 416,813 423,890 434,702 

1.8 oh) Ise 2.6 


rc TS SS SS SS SSIES ED AG SE ES TET SESS 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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